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KINH T^-XA HOI 

CHIEN TRANH THlTOtNG MAI MY TRUNG: 
TAG DONG VA HAM Y CHINH SACH 
CHO VIET NAM 

Nguyen Ngoc Manh* 

Tom tat: Hai nin kinh te hdng ddu thi gi&i dang mdc ket trong cuoc chiin thuang 
mai keo ddi sudt 16 thdng vita qua, gdy thiit hai tdi hdng ty USD cho nin kinh ti thi 
gidi vd khien thi truang tdi chinh todn cdu chao dao. Chinh quyin ciia Tdng thdng My 
Donald Trump da dp thui len hdng nhap khdu Trung Qudc, nhdm gdy dp luc buoc 
nu&c ndy chdm diet mot sd chinh sdch duac cho Id khong cdng hdng trong quan hi 
thuang mai My - Trung vd gdy tdn hgi tai nhimg cdng ty My dang canh tranh vai 
Trung Qudc. Ngay lap tuc, Trung Qudc ciing dd cd nhung bien phdp dap trd manh me 
bdng viec ddnh thue len hdng xuat khdu cda My sang thi truang Trung Quoc. Cuoc 
chien thuang mgi keo ddi giica Tdng thong Donald Trump vd Trung Quoc lai leo thang 
mot ldn nica vdo ngay 1/9, khi Chinh quyin Trump du kien dp ddt mice thue 10% ddi 
vai 300 ty USD hdng hda nhap khdu tie Trung Qudc. Truac do, miic thue 25% dd dugc 
dp cho mot sd hdng hda tri gid 250 ty USD khac. Nhieu ddng thdi m&i se cdn tiip diin 
khi hai qudc gia vdn kien tri cuoc chat dn mieng trd mieng v&i nhau. 

Tir khoa: My, Trung Quoc, chiSn tranh thucmg mai, tac dpng, Viet Nam. 

Hien nay. My va Trung Quoc la 

hai ib\ tac thuong mai quan 

trong nhat cua Viet Nam, uoc 

tinh hai nuac nay chiem khoang 36,5% 

gia tri xudt khiu cua Viet Nam trong nam 

2018, va da gop phSn thiic dAy chuydn doi 

nSn kinh tk Viet Nam. Do do, cr vi th^ la 

mot qu6c gia co quan he thuong mai sau 

rong voi ca My va Trung Qu6c, chic chan 

chi&i tranh thucmg mai My - Trung gia 

tang se co nhttng tac dong true tiep va 

gian tiSp d6n kinh t6 Viet Nam, theo ca 

hai huang tich cue va tieu cue. 

1. Ve thirffng mai 

Tdc dong tich cifc: Xung dot thuong 
mai My - Trung leo thang se dl ngo cho 
Viet Nam ca hoi gia tang xuat khiu vao 
thi trudng My. Tren thue te, Chinh quyen 
Trump tang thui nhap khiu da lam giam 
luong hang hoa may moc, thiit bj dien 
tu, cong nghe cao nhap khau tir Trung 
Quoc, nhung nhu ciu tieu thu cua ngucri 
My vin nhiiu. Ve ly thuyet, Viet Nam va 
cac nuac trong khu vuc chau A se co co 
hoi thay thi Trung Quoc bii dip vao 
chu6i cung iing hang hoa cho My. 
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Cac doanh nghiep My va Trung Quoc 

deu CO thi lua chon chuyin huong dau 

tu, sang cac nuoc trung gian nhu Viet 

Nam, roi xuit khiu hang hoa tir cac 

nuac nay dl tranh khong phai chiu mure 

ap thue cao cua My. Tuy nhien, tac dgng 

tich cue se khong nhieu. 

Trong ngdn han, tac dong tich cue 

nhat la viec hang xuat khau cua Viet 

Nam sang Hoa Ky, se co xu huong gia 

tang. Dac biet la nhung loai hang hoa 

ma CO thi thay thi hang hoa Trung Quoc 

phai chiu thue cao khi vao thi truang 

My, ching han nhu hang tieu dung 

(hang may mac, giay dep, thuy san, 

nong san, do go, dien tit, dien thoai va 

linh kien,...). Trong 5 thang dau nam 

2019, kim ngach xuat khau cua Vi^t 

Nam sang Hoa Ky dat 22,6 ty USD, 

tang 28% so vcri cung ky nam truac'. 

Tuy nhien, trong tong gia tri 66 ty 

USD hang tieu diing, may mac, giay 

dep, do diing thi thao, do chai tre em, 

d8 noi that, thue phim va 25 ty USD 

dien tii, dien thoai va linh kien ma 

Trung Qu6c xuat khiu vao My, Viet 

Nam chi co thi bu dap duac khoang 20-

25%, tuong duang 18-23 ty U S D \ vi 

khong chi co Viet Nam dugc huang loi, 

ma con nhieu nude khac nhu An Do, 

Bangladesh, Campuchia... ciing dugc 

huang loi tir tinh trang nay. 

Khi cang thing thuang mai leo 

thang, d5ng nhan dan te mat gia, cac 

doanh nghiep may mac se nhap khau 

dugc vai va cac nguyen phu lieu det 

may, da giay a mire gia re hon. Do do. 

nhilng doanh nghiep nay cOng se lay 

them dugc thi phin cua Trung Qu6c tai 

thi truang My nho miic gia canh tranh 

han. Xuat khau gia tang cong vai dong 

USD tang gia se tac dgng tich cue kep 

den nhom nganh det may. 

Cac mat hang tu lieu san xuat, hang 

cong nghiep, sit thep cac loai cung chiu 

anh huong Ion bai thui suit 25%. Tuy 

nhien, lugng xuat khau nhimg hang hoa 

nay cua Viet Nam sang My ehilm ty 

trgng rit nho (chi khoang 0,5-1,5% 

tong nhap khiu nhOng mat hang nay 

ciia My). Do do, viec ap thue mdi sg 

anh hudng khong nhieu tdi boat dgng 

xuat khau nhttng mat hang nay ciia Viet 

Nam sang My. 

Tdc dpng tieu ciec 

Thic nhdt, cang thang thuang mai My 

Trung leo thang se khien thuang mai 

va tang trudng kinh te toan cau sut 

giam. Trong boi canh Viet Nam hien 

dang la mot trong nhttng nen kinh te cd 

do md thuang mai hang dau khu vuc, 

vdi tdng kim ngach xuat nhap khau hang 

hda nam 2018 dat 482,2 ty USD', tuang 

duang 200% GDP. Do dd, ting ciu thi 

gidi giam xuong se tac dgng tieu cue tai 

hoat dgng xuat khau cua Viet Nam. 

Thic hai, vdi cac mire thue suat nhu 

tuyen bd cua My va Trung Quoc, gia 

cac nguyen lieu san xuat tai My va 

Trung Qudc cung se tang len, tir dd dan 

tdi chi phi san xuat tang, khien gia hang 

hda xuat khau tir My va Trung Quoc 

sang Viet Nam cd thi se tang, do chi phi 

cua doanh nghiep tang len. 
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Thic ba, do vi tri dja ly gan gQi, nen 

hang hda du thira cua Trung Quoc 

khong xuit khau dugc vao My se 

chuyen hudng sang cac thi trudng khac, 

trong dd cd Vi?t Nam. Vdi loi the canh 

tranh ve gia, cac san phim tir Trung 

Quoc cd the tiSp tuc gay sure ep kha ldn 

den thi trudng hang hoa trong nude, nhu 

sat thep, mia dudng, tning,... Ngoai ra, 

cuoc chien thudng mai do My phat dgng 

vdi muc tieu danh vao nganh san xuat 

cdng nghiep cua Trung Qudc. Hien tai, 

tham hut thuang mai cua Viet Nam vdi 

Trung Quoc lai chu yeu la cac san phim 

cong nghiep. Nhu vay, neu cuge chien 

thucmg mai leo thang, nhieu kha nang 

Trung Quoc day manh xuat khau hang 

cdng nghiep sang Viet Nam. 

Mdt anh hudng ntta la, khi Trung 

Qudc khong xuit khiu dugc hang hda 

sang My, se phai thue day tieu diing noi 

dia, khiin nhu cau nhap khiu hang hda 

vao Trung Qudc sg giam. Dieu nay tac 

ddng tieu cue din boat ddng xuat khau 

cua Viet Nam sang Trung Qudc. Nhttng 

diiu chinh tren se khien nhap sieu cua 

Viet Nam tir Trung Quoc tang len. 

Thii- tu, cang thing thuang mai My -

Trung se lam giam xuit khiu sang My. 

Diiu nay khiin cac doanh nghiep Trung 

Qudc thu hep san xuat. Ngudn cung cip 

nguyen lieu cho san xuit cua Trung 

Qudc se giam xudng, chu yeu dap img 

cho nhu ciu trong nude. Trung Qudc 

hien dang nim thi phin ldn vl cung cap 

nguyen phu lieu cho cac doanh nghiep 

Viet Nam, do dd cac doanh nghiep 

Viet Nam cd the se gap khd khan trong 
viec tim kiem ngudn cung nguyen lieu 
dau vao trong ngin han. 

Hamy chinh sdch doi voi thuang mai 
Nhu vay, cd the thay mot sd ngJnh 

hang cu thi neu tr6n cua Viet Nam cd 
thi dugc hudng Igi. Co hdi cd, nhung 
thue su doanh nghiep Viet Nam cd 
dugc hudng Igi ldn tu cuge chiln nay 
hay khdng thi van cdn nhieu van de can 
phai giai quyet. 

Thic nhdt, nSng luc xuit khiu cua 
doanh nghiep Viet Nam hien nay con 
ban che, nen khdng phai cii xuat hien 
"khoang trdng thuang mai ldn" la cd 
thi lap day dugc. Viec tang tdng lugng 
hang hda xuat khau, v l lau dai phu 
thupc rat ldn vao nang luc san xuat cua 
doanh nghiep va chat lugng hang hda, 
lieu cac doanh nghiep Viet Nam cd dap 
ung dugc dieu kien ciia nude nhap khau 
hay khdng? 

Vdi thue luc xuat khiu cua doanh 
nghiep trong nude hien nay, viec tan 
dung "khotog trdng thuong mai" ttt 
cuoc chiln thuang mai My - Trung la 
khdng dl dang. Vin de dat ra la cac 
doanh nghiep Viet Nam phai chu dgng 
tan dung nhttng Igi the dl khai thac, 
tranh thu ca hdi dl vucm len, chiem linh 
thi phin; mat khac, ciing cin tap trung 
vao cai each ca ciu va nang cao nang 
luc dl cd thi canh tranh vdi cac doanh 
nghiep nude khac, dap ung dugc nhu 
ciu va tang kha nang xuat khiu vao My. 

Thu hai, la nhung riii ro boat dgng 
xuit khiu hang Trung Qudc tir Viet Nam 
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hoac nhilng van de ve hang chuyen tai 

(transshipment), dac bi?t trong linh virc 

xuat khau hang det may, da giay, sit 

thep. Nhimg loai hang hda nay cua 

Trung Qudc dugc dua sang Viet Nam 

rdi gan mac "made in ViSt Nam" xuit 

qua My dl tranh mure thui cao. Thue tl, 

da cd trucmg hgp bi phat hien hang gia 

hoac hang giay dep d khu vuc bien gidi, 

dong mac "made in Vi?t Nam" rdi xuit 

ra nude ngoai. Neu ca quan thuang mai 

My phat Men ra nhirng hoat dgng nay, thi 

cac doanh nghiep Viet Nam chac chan se 

bi trimg phat va khong chi trimg phat ddi 

vdi doanh nghiep ma cdn bao gdm ca 

nhdm san pham do. Dieu nay se anh 

hudng din uy tin quoc te ciia Viet Nam 

va de dua Vigt Nam vao tSm ngam trimg 

phEit thuong mai cua My. Do do, Chinh 

phii Viet Nam cin phai tSng cudng cac 

boat ddng quan ly nha nude ca tren lirih 

vuc hai quan va quan ly thi trudng ndi 

dia, de bad v$ hang Vi6t Nam. 

Ve lau dai, niu khdng cd hang rao 

phdng v^ thucmg mai va quan ly thi 

trudng, sS lam anh hudng den nhimg 

doanh nghiep xuit khau lam an chSn 

chinh. Ben canh do, cac doanh nghiSp 

Viet Nam ciing cin dugc Chinh phu hd 

trg thdng tin vl cac chinh sach, giai 

phap ling phd mdt each day du, nhanh 

chdng, dl giup cac doanh nghiep nam 

bit kip thdi, tranh nguy ca thiet hai ttt 

cupe chiln thuang mai nay. 

Thii ba, hien nay, Viet Nam nim 

trong Top 5 nin kinh t l cd thang du 

thudng mai ldn vdi My. Mac dii muc 

thang du khdng cao nhu Trung Qudc, 
Lien minh chSu Au (EU), Mexico hay 
Nhat Ban, nhung niu Vift Nam tiip tuc 
gia tang xuit khiu sang My, tinh trang 
nay se lam tSng thang du thuang mai, va 
rat cd the Viet Nam sg bi liet vao danh 
sach nhimg nude can phai chu y ciia ca 
quan dam phan thuong mfii My. Chi'nh 
vi vay, Chinh phii Viet Nam ciing can 
phai cd nhttng giai phap rd rang nhim 
cat giam tham hut thuang mai vdi My, 
chang ban nhu tang cudng mua sam 
chinh phii tu My, hay nh^p khau nhirng 
san pham cdng nghe cao ttt My. 

Nhu vay, cd the thiy trong nhung 
nam tdi, thuang mai ciia Viet Nam c6 
thi se bi anh hudng dang ke (chu yeu do 
nhan td tdng cau sut giam). Tuy nhien, 
niu cupe chien thuang mai tiep tue leo 
thang va Viet Nam cd the nam bat dugc 
cac CO hdi neu tren, cung vdi viec tan 
dung tdt cac FTA da ky kit, thi se giam 
thieu dang kl tac ddng tieu cue nay. 

2. Ve dau tir trirc tiep nirdc Dgoai 

Trong xu hudng dich chuyen ddng 

vdn dau tu dl ne tranh chien tranh 

thucmg mai My - Trung, Viet Nam dugc 

danh gia la mot trong nhumg diem den 

cua vdn dau tu true tiip nude ngoai, nhd 

trien vgng tang trudng kinh te cao, moi 

trudng kinh doanh dang cai thien, chi 

phi dau tu tuang ddi thap... Do dd, 

trong ngin han, ddng vdn FDI cd the se 

ed xu hudng gia tang manh me. Thirc te, 

tdng vdn dang ky cap mdi, tang them va 

gdp vdn mua c6 phin cua nha dau tu 
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nude ngoai trong 5 thang dau nam 2019 

dat 16,74 ty USD", liip ky luc trong 4 

nam qua. Tuy nhien, tac ddng ddi vdi 

ddng vdn diu tu tuy cd gia tang, nhung 

chi la su tiep ndi xu thi da dugc nhin 

nhan tir dau nam 2018. 

Ddi vdi FDI cua My vdo Viet Nam, 

viec Tdng thdng Trump thue thi chinh 

sach khuyen khich cac tap doan My nit 

ve dau tu trong nude, cd the sg khien 

ddng vdn dau tu ciia cac doanh nghigp 

My vao Viet Nam cd xu hudng tang 

cham lai. Hien nay, My la nha dau tu 

ldn thtt 11 tai Viet Nam vdi tdng von 

dang ky la 9,33 ty USD va vdn thue 

hien khoang 7,5 ty USD, ehilm phin 

nhd khoang 4,5% trong tdng sd 180 ty 

USD vdn thue hien cua tit ca cac nude 

diu tu vao Viet Nam'. Do dd, se khdng 

cd nhilng bien ddng ldn ve dau tu cua 

My vao Viet Nam. Tuy nhien, ciing cd 

nhung tac dpng tich cue, khi mdt sd 

doanh nghiep My dang diu tu tai Trung 

Qudc, nhu Frocon Pacific, Brooks, 

tham chi ca Apple,... cd xu hudng 

chuyin dich san xuit sang cac nude 

ASEAN, day sg la ca hdi thu hut FDI 

cho Viet Nam. 

Bdi vdi FDI ciia Trung Qudc, rit c6 

thi ddng FDI ciia Trung Qudc vao Viet 

Nam se tang nhanh trudc ap lire cua cuge 

chiln thuang mai My Trung. Hien 

tugng nay la do xu hudng chuyin dich 

diu tu tu Trung Qudc sang ASEAN, 

trong do Viet Nam dugc danh gia la ttng 

vien cd Igi thi nhit, dl tranh bi anh 

hudng thui va giam chi phi kinh doanh. 

Theo ket qua khao sat cdng bd mdi 
day cua AmCham Trung Qudc va 
AmCham Thugng Hai, khoang mdt 
phin ba trong sd ban 430 cdng ty tai 
Trung Qudc dang can nhac hoac da 
chuyen san xuat ra nude ngoai do cang 
thing My - Trung. Trong dd, Ddng Nam 
A la diem den hang dau . 

Thue te, mdt sd doanh nghiep Trung 
Qudc da va dang chuyin boat dpng san 
xuit sang Viet Nam, nhu trudng hgp 
Cdng ty Sintai Furniture chuyen san 
xuit ban ghe ndi that cua Trung Qudc 
dang chuyin 20% boat dgng san xuat 
sang Viet Nam de tranh thue ciia My. 

Theo sd ligu cua Tdng cue Thdng ke 
eho thiy, 4 thang diu nam 2019, Trung 
Qudc la nha diu tu ldn nhit vao Vigt 
Nam, vdi 187 du an, tdng vdn dang ky 
cip mdi 1,31 ty USD va vdn dang ky 
diiu chinh them 116 trieu USD. Hdng 
Kong cd 97 du an vdi tdng vdn dang ky 
cip mdi 693 trieu USD va vdn dang ky 
tang them 47,7 trieu USD'. 

Xu hudng nay dac biet rd rang trong 
lihh vue cdng nghiep ehe tap - nganh ma 
chi phi d Viet Nam re hon rd ret so vdi 
d Trung Qudc. Vi vay, day se la nhttng 
CO hoi cho Vigt Nam trong viec thu hut 
FDI tu Trung Qudc. 

Hamji chinh sdch dSi vdi FDI 
Nhu vay, cd thi thay eudc chien 

thuang mai My - Trung da khiin cao 
cdng ty ciia nhieu nude nhu My, Nhat 
Ban, Han Qudc,... va ca Trung Qudc, 
dang cd xu hudng dich chuyin san xuit 
sang Viet Nam, chii yiu dl khie phuc 
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nhirng tac ddng tu eudc chien thuang 

mai My - Trung va da dang hda dau tu. 

Day se la ca hdi ldn cho Viet Nam. 

Tuy nhien, phu thude qua nhiiu vao 

dSu tu nude ngoai cung lam cho Viet 

Nam dl bi tdn thuang trudc sir thay ddi 

ciia xu hudng thuang mai toan cau. Vi 

vay, Viet Nam can phai cd chien luge ve 

thu hut FDI dl cd the tan dung dugc ca 

hdi nay va tranh trd thanh bai rac cdng 

nghe thi gidi. Do dd, Viet Nam cin phai 

luu y mdt sd vin dl sau: 

Thii nhdt, mac dii Viet Nam dugc 

xem la thi trudng thay the phu hgp va 

canh tranh nhat de tien hanh cac boat 

ddng dich chuyen FDI khdi thi trudng 

Trung Qudc, nhung ngoai thi trudng 

Viet Nam, van cdn nhieu thi trudng thay 

the khac. Do dd, cac nha dau tu rdi 

Trung Qudc chua chac da dich chuyen 

san xuit den Viet Nam. Han ntta nang 

luc hap thu cua Viet Nam ciing cd ban, 

khdng thi hip thu het ddng vdn chay 

khdi Trung Qudc. 

Vi vay, Viet Nam nin coi ddy nhu 

mot ca hoi tu duy Icji dinh huang phdt 

trien gan vai ddu tu FDI, qua dd thu 

hilt nhiing nhd diu tu phii hap 

nhat Vdn FDI dich chuyin sang Viet 

Nam la tin hieu tdt va cung la cd hdi de 

Cd quan quan ly chpn Ipc du an dau tu, 

hudng den cac du an cd ham lugng 

cdng nghe, gia tri gia tang cao, khdng d 

nhilm mdi trudng... Day cung la ca hdi 

dl doanh nghiep Viet Nam tham gia 

manh me ban vao chuoi gia tri khu vuc 

va toan cau. 

Thic hai, vdi tiem nang phat triln cua 

Vi$t Nam, trong nhttng nam tdi, ddng 

vdn FDI cd thi se cdn tiip tuc gia tang. 

Tuy nhien, neu dua vao diu tu nude 

ngoai dl phat triln nen kinh t l thi sg 

khien Viet Nam cd the phai ddi mat vdi 

mot sd riii ro nhat dinh. Viet Nam can 

phai bet sttc canh giac vdi cac van de 

nhu tai nguyen, mdi trucmg va ddi sdng 

cua ngudi dan. 

Trudc het la sir d nhiem. Gidng nhu 

Trung Qudc trudc dd, Vidt Nam da phat 

trien mdt loat nganh cdng nghiep nhu 

det may, giay dep, nhiet dien, gang thep, 

khai thac md... nhttng nganh nay vdn di 

khdng he than thien vdi mdi trudng. 

Nam 2016, nha may gang thep Hung 

Nghiep Formosa Ha Tinh da nhan trach 

nhiem ve viec gay thiet hai tren dien 

rdng ddi vdi sinh vat biln do xa cac chat 

thai cdng nghiep ra cac viing biln thude 

4 tinh miln Trung Viet Nam. Vu 

Formosa da day len lo ngai ve tac ddng 

tieu cue ciia cac du an n h ^ FDI ciia 

Trung Qudc ddi vdi mdi trudng. 

Ngoai ra, nhieu doanh nghiep van cdn 

stt dung cac loai cdng nghe loi thdi, va 

Viet Nam cd the phdi ddi mat vai nguy ca 

tra thdnh "bdi rdc cdng nghe" cita Trung 

Qudc niu cdc du dn khdng dugc lua 

chon cdn than vd khdn ngoan. Cac loai 

may mdc va thiet bi nhap khau thdng 

thudng cd the dugc san xuat trong nude, 

tuy nhien viec nhap khiu hang hda gia re 

se khien mdt sd nganh cdng nghiep trong 

nude khd tdn tai. Cae du an FDI su dung 

cdng nghe cua Trung Qudc thucmg cd 
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gia dat hem nhieu lan so vdi nhilng du an 

tuong tu sit dung cdng nghe Nhat Ban 

hoac chSu Au. Khoang each nay dan den 

danh gia sai Igch vl hieu qua cua du an. 

Thic ba, mgt nii ro nua la viec chuyin 

gia (thii thu4t khien cdng ty con gdy thdi 

thodt thue a nuac ngodi di lam lai cho 

cdng ty me). Cae doanh nghiep nude 

ngoai phdng dai gia tri cac khoan dau tu 

cua hp, dieu nay co thi lam that thoat 

thue, giam Icjri nhuan va canh tranh khdng 

lanh manh. Khd cd thi dinh gia chinh 

xac cdng nghe va thidt bi hign dai dugc 

sii dung bdi mdt cdng ty nude ngoai. Hg 

thuting cd xu hudng thdi gia, de lam tang 

lugng vdn diu tu vao lien doanh. 

Phdng Thuang mai va Cdng nghiep 

Viet Nam cung Ca quan Phat trien Qudc 

t l My da thue hien mdt cupe khdo sat 

vao nam 2014, va thu dugc kit qua cho 

thiy cd din 20% doanh nghiep nude 

ngoai thtta nhan cd hanh ddng chuyen 

gia*. Nhiiu trudng hgp trong sd dd 

khdng thi dua ra toa an dugc, bdi vi 

khung phap ly cua Viet Nam cdn nhiiu 

ke hd va nhttng chieu bai lach luat tinh 

vi cua cac doanh nghiep nude ngoai. 

Vi v$y, Viet Nam cin cai each de 

tranh dugc nhung cam bIy ke tren. 

Nhttng quy dinh va thu tuc ciia Viet 

Nam cin dugc cai thi?n va sua ddi. Ddi 

vdi nhttng doanh nghiep lam trai vdi 

quy djnh ciia phap luat, thi Viet Nam 

cung cin cd nhimg bien phap xu phat 

thich hgp, ching han nhu tang thue hoac 

nit ngin thdi ban ap dung mire gia uu 

dai. Viet Nam cin xay dung luSt chdng 

chuyen gia, ddng thdi thu hep khoang 

each im dai thue giua cac doanh nghiep 

trong nude va nude ngoai de cd mdt sSn 

ehai cdng bang. 

3. Doi vdi chinh sach tien te 

Cuge chien thuang mai My - Trung, 

ve CO ban tac ddng chu yeu den chinh 

sach tien te ciia Viet Nam, tren hai khia 

canh chinh la mat bing gia ca the gidi 

va thi trudng tai chinh. Cang thSng 

thucmg mai khdng chi anh hudng true 

tiep den cac mat hang bi ap thui, ma cdn 

tac ddng din gia ca hang hda the gidi 

ndi chung va gia nguyen Ueu dau vao 

ndi rieng, do ehi phi gia tang. 

Ddng thdi, su bien ddng tu cac thi 

trudng tai chinh, dac biet la thi trucmg 

chung khoan My, phan anh tam ly lo 

ngai cua cac nha diu tu, trudc sir cang 

thing thuang mai My - Trung gia tang, 

da tao hieu ung day chuyen tren pham vi 

toan cau va it nhieu tac ddng tdi cac nha 

diu tu nude ngoai tai Viet Nam. Nhttng 

biln ddng ve gia ca va thi trudng tai 

chinh sg tac ddng din ty gia hdi doin va 

lai suat ca trong ngan ban va dai ban. 

Vi ty gid: Cang thing thuang mai My 

- Trung cd thi din tdi nhung bien ddng 

ldn tren thj trudng ngoai bdi qudc te. 

Theo dd, gia tri ddng ddla My (USD) cd 

xu hudng tang len, trong khi gia tri ddng 

Nhan dan te (CNY) cd xu huong giam 

xuong. Mac dii thi trudng ngoai hdi Viet 

Nam vl CO ban la on dinh (do thanh 

khoan tren thi trudng tuong ddi ddi 

dao, dy trtt ngoai hdi tiip tuc tang...). 
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tuy nhien, nhirng bien ddng manh tren 

thi trudng ngoai hdi qudc te van cd 

nhttng tac ddng nhat dinh tdi ty gia 

USDA'ND. Nguyen nhan chii yeu la do: 

(i) ddng USD cd xu hudng manh len 

tren thi trudng thi gidi, (ii) nhttng lo 

ngai ve cupe chien thuong mai My -

Trung leo thang da tac ddng din tam ly 

va boat ddng ciia cac doanh nghiep, nha 

diu tu va ngudi dan. 

Tren thue tl, kl ttt thang 7/2018, khi 

cd dau hieu bung nd chien tranh thuang 

mai My - Trung, ty gia USD/VND da cd 

nhttng bien ddng manh, vugt qua muc 

23.000 VND/USD, sau dd diu lai nhd su 

can thiep linh boat cua Ngan hang Nha 

nude. Tuy nhien, ty gia USDA'ND vin 

cd xu hudng tang gia nhe so vdi USD. 

Vi trung vd ddi han, ty gia 

USD/VND se tuy thude chu yiu vao cac 

yeu td Vl md nhu tang trudng GDP, 

trang thai can can thanh toan tdng thi, 

can can thuong mai, thu hut FDI,... va 

sir quan ly sat sao, cung nhu ddng thai 

phu hgp cua Ngan hang Nha nude. Tuy 

nhien, do ca chi quan ly ly gia trung 

tam cua Viet Nam dugc dua tren mdt rd 

tiin te (gdm 8 loai tidn chu chdt nhu 

USD, EUR, JPY, CNY...) trong khi kim 

ngach thuong mai gitta Viet Nam va 

Tmng Qudc ehilm khoang 23% tdng 

kim ngach xuit nhap khau nam 2018, 

nen trong trudng hgp ddng CNY bi mat 

gia, thi VND cung chiu ap luc giam gia 

khdng nhd. Cd mdt dilm thuan Igi la 

kha nang Trung Qudc pha gia manh 

ddng CNY la khdng cao, vi Trung Qudc 

lo ngai se xay ra tinh trang rut vdn manh 

mg (capital flight) ra khdi Trung Qudc 

nhu da timg xay ra hdi nam 2015. 

Ve Idi sudt, cang thing thuong mai 

My - Trung tuy khdng true tiip tac ddng 

len lai suat tai Viet Nam nhung cd thi tac 

ddng gian tiep thdng qua biln ddng ty gia 

va ap lire lam phat. Ty gia USD/VND du 

bao chiu ap luc hon va dac biet ap lire 

lam phat tang len trong ngan ban cd thi 

khien mat bang lai suat tang nhe. Tuy 

nhien, neu chien tranh thuong mai cang 

thing han va Fed chuyin hudng h? lai 

suat, khi dd mat bang lai suat USD giam, 

gdp phan giam ap lire chenh lech lai suat 

gitta USD va VND tai Viet Nam. 

Ham y doi vdi chinh sdch tien te 

Trong bdi canh chien tranh thucmg 

mai My - Trung tiep tuc leo thang, vide 

ddng USD len gia va ddng CNY tiep tuc 

giam gia, thi ty gia VND sg phai chiu 

mdt sue ep ldn, bdi My va Trung Qudc 

la hai ddi tac thuong mai d^c biet quan 

trpng vdi Viet Nam, khi My Id thi 

truang xudt khdu lan nhdt ciia Viet Nam 

vdi khoang 1/5 tdng kim ng^cb xuat 

khau, Viet Nam nhdp khdu nhiiu nhdt tu 

Trung Qudc vdi khoang 1/4 tdng kim 

ngach nhap khiu. 

Viec CNY mat gia cung lam dau vao 

nhap khiu tu Trung Qudc re ban, khiin 

hang Viet Nam cd thi canh tranh ban so 

vcii hang Trung Qudc d tU trudng thtt 

ba. Tuy nhien, nhin vao ca cau cac 

nganh hang xuat khau cua Viet Nam, 

khdng phai nhdm nganh nao cung nhap 

khiu nguyen phu lieu ttt Trung Qudc. 
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Hon ntta cQng khdng phai don hang 

nhap khiu nao ciing dugc dinh gia bang 

CNY. Chua kl, cuge chien thuong mai 

My - Trung leo thang dang khien My 

kiem soat chat chg ngudn gdc xuat xtt 

nguyen phu ligu ttt Trung Qudc. Bdi vay, 

vige CNY giam gia khdng mang lai 

nhieu Igi ich. 

Khi ddng CNY mat gia manh, can 

can thuong mai cua Viet Nam se bi anh 

hudng nang ne do hang hda Trung Qudc 

gia re d at chay vao thj trudng ndi dia. Sd 

lieu cua Tdng cue Thdng ke cung cho 

thay dieu nay khi tham hut can can 

thuong mai vdi Trung Qudc tiep tuc gia 

tang, nhap sieu cua Viet Nam ttt thi 

trudng Trung Qudc 5 thang dau nam 2019 

vin d vj tri din dau vdi udc tinh 16,1 ty 

USD, tang 45,9% so vdi cung ky 2018'. 

Cude chiln thuang mai My - Trung 

va su mit gia cua ddng CNY chac chan 

sg anh hudng ldn tdi nen kinh te the 

gidi, va tac dgng true tiep den kinh te 

Viet Nam. Do dd, Viet Nam can phai 

luu y mdt sd van dl sau: 

Thti nhat, hien nay, vl eg ban, ddng 

VND vin dang dugc neo gia theo ddng 

USD. Do dd, Viet Nam cd thi giam gid 

VND ddi v&i USD a mice vica phdi vd 

thdp han mice giam gid ddng CNY so v&i 

ddng USD. Vdi dac thu la mdt nude 

nhap khiu nhiiu nguyen lieu ttt Trung 

Qudc dl chi biln va xuit khiu, viec 

diiu chinh ty gia nhu vay giup cac nha 

nhap khiu nguyen lieu cd Igi ttt thi 

trudng Trung Qudc, dong thdi ciing giup 

cac nha xuit khiu sang thi trudng My 

gia tang Igi nhuan. Tren ca sd dd, Viet 

Nam cd the ddng thdi tan dung dugc ca 

hai thi trudng ldn nay dl cai thien tinh 

trang san xuat va can can thuang mai. 

Thic hai, hien du trtt ngoai hdi cua Vidt 

Nam da tang len muc ky luc khoang 73 ty 

U S D ' ° , nhung chi tuong duang hem 3 

thang nhap khiu, bing vdi muc khuyin 

nghi cua IMF ve lugng du trtt ngoai hdi 

tdi thieu mdt qudc gia can nam gitt. Do 

do, Viet Nam vdn cdn tiep tuc tich luy 

them dif trii ngoai hdi di ddm bdo khd 

ndng hd trg nhdp khdu khi VND gidm gid. 

Thii ba, mgt diem ntta ma Viet Nam 

can liru y trong dieu hanh chinh sach 

tiin te la phai tranh khdng de Bd Tai 

chinh My dua Viet Nam vao danh sach 

cac ^^nu&c thao timg tiin te". Vi neu 

qudc gia nao bi liet vao danh sach nay, 

ngay lap tttc se bi My thue hien cac chi 

tai trung phat thuong mai. 

Hien nay, Viet Nam da vi pham 2 

trong 3 dieu kien de xem xet dua vao 

danh sach "nude thao tung tien te" cua 

My, dd la: 

Diiu kiin thic nhdt, thang du thuang 

mai hang hda vdi My vugt 20 ty USD. 

Hidn can can thuang mai hang hda Vidt 

Nam Hoa Ky trong nam 2018 dat 

thang du gin 34,8 ty USD, bing 73,2% 

trj gia xuit khiu cua Viet Nam sang thj 

trudng Hoa Ky"; 

Diiu kien thic hai, thang du tai khoan 

vang lai vugt 2% GDP (frude day la 3%). 

Theo danh gia cua WB, tinh din cudi nam 

2018 thang du tai khoan vang lai cua Viet 

Nam vao khoang 2,9% GDP'^; 
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Dieu kiin thu ba, trong vdng 12 

thang, cd sir can thiep thudng xuyen vao 

thj trudng bang each mua rdng ngoai te 

va tdng muc mua vugt 2% GDP. Rieng 

dieu kien nay, thi Viet Nam chua vi 

pham. Tuy nhidn, Bd Tai chinh My vin 

dua Viet Nam vao danh sach cac qudc 

gia "can giam sat dje biet". 

Chinh vi vay, Viet Nam cdn theo doi 

sdt sao vd cd chinh sdch kip thai di diiu 

tiit cdc hoat ddng trin thi trucmg tiin ti 

sao cho khdng vipham vdo cdc diiu kiin 

md My dat ra ddi v&i mdt nuac dugc cho 

Id thao tiing tien ti, trong thdi gian tdi. 

Kit lu^n 

Chiln tranh thuong m^i My -Trung 

leo thang chac chin sg cd tac dpng den 

nen kinh te thi gidi va Viet Nam, Ve 

tdng thi, kinh tl Viet Nam dugc du bao 

sg cd nhieu co hpi vl thuong mai va diu 

tu trong ngan han. Tuy nhidn, eudc chien 

nay ddi vdi Vi$t Nam la mpt "con dao 

hai luai", vtta cd ca hdi nhung cung 

mang lai nhiiu nii ro cho Viet Nam. 

Hien nay, cac quan h? gitta My va 

Trung Qudc dang d giai doan canh tranh 

va tdn tai cac mau thuan thuong mai. 

Tuy nhidn, trong thoi gian toi, cac mau 

thuin tiip tuc lan sang nhttng van de ve 

cdng nghd, tham chi cd thi bung nd 

nhung mau thuin ca ve chinh trj va quan 

su. Diiu nay cho thiy nhttng ddng thai 

vl dia chinh tri va cang thing thuang 

mai diln biln rit khd ludng, tinh bit 

dinh va nii ro ngay cang gia tang tren thi 

trudng tai chinh - tiin te qudc te. 

Do do, Vidt Nam cin phai xay dung 
cac kieh ban linh boat va chu ddng nhim 
thich ling vdi nhttng biln ddng cua mdi 
trucmg qudc te. Ddng thdi, ve trung va 
dai han, cin chu trpng, tang cudng kha 
nang chiu dung v i chdng chgi cua nen 
kinh te ddi vdi cac cu sdc ttt ben ngoai, 
dac biet la cac cu sdc tu thi trudng tai 
chinh - tien te qudc te. Ndu Viet Nam cd 
thi giam thieu dugc nhimg tac ddng bat 
Igi tu thi trudng tai chinh va thi trudng 
hang hda the gidi thi se duy tri dugc dn 
djnh kinh te vi md va tap da de tiep tuc 
cai each trong nude, nham duy tri kha 
nang tang trudng bin vttng • 
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