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Digu chinh Icri nhudn Id mdt chfl dg thu hflt sy quan tam efla nhigu nhd nghign eiiu trdn thd gidi trong linh vyc 
ill ehinh kg todn. Cdc nghien ciiu thye nghidm da ghi nh^in nhting each tiep edn khdc nhau trong phdt hi§n 
aigu chinh lgi nhudn. Nghign ciiu ndy danh gia cac phuong phdp dugc sfl dyng trong vige phdt hign digu chinh 
lgi nhudn va ddnh gid didm mgnh va digm ygu efla vige sfl dyng cde phuong phdp dd. Mae du cdch tidp c$n 
do ludng dieu chinh lgi nhudn theo cae khoan ddn tieh ed thg dieu ehinh duge laky thuat dugc su dyng rgng 
rai nhdt, tuy nhign vdn tdn tgi mdt sd thieu sdt. Tac gia cflng da chi ra nhflng thldu sdt va dg xudt phuong phdp 
aigu tia thay thg nhdm cdi thign chdl lugng do ludng digu chinh lgi nhudn trong ude tinh ede khodn ddn tieh 
cd Ihg digu chinb dugc. 

l.GibI thieu 
Dg digu ehinh tgi nhuan, ngucri quan Iy cd nhieu 

lya chgn dg tang ho$cgiam thu nhdp. Trong nhting 
nam 1970 va ddu nhQng nam 1980, mOt sd lugng Idn 
eae nghien eflu nhdn thdy rang cdc nha quan 1̂  cd the 
thye hien quyen quydt dinh thdng qua viee lya chpn 
phuong phap hoac ehinh saeh kg todn. Tu giQa nhting 
ndm 1980, cde nghign ctru ve digu chinh Ipi nhudn da 
tdp tmng chu yeu vao ude tinh dOn tich. Cac nha 
nghign cilu da cd gdng phdt hign digu ehinh lgi nhudn 
bdng edeh ehia ede khoan ddn lieh thdnh hai thanh 
phdn: ddn tich digu chinh dugc va ddn tieh khdng 
digu chinh dugc. Nha qudn ly ed thg digu chinh lgi 
nhudn thdng qua ddn tieh cd thg digu ehinh dugc nhu 
thay ddi doanh thu giua cdc ky hoac hoan vige ghi 
nhgn eae khoan chi ligu (Healy, 1985; Deehow vd 
cdng sy, 1995). Cdc nhd nghidn ciiu cflng da phdt hien 
digu chinh lgi nhucin thdng qua cdc giao dich thye Id 
(Sehipper, 1989), Idm mgm thu nhdp (Burgstahler vd 
Diehev, 1997). Tdt cd nhQng edeh tigp can ndy deu ed 
diem mgnh vadigm ydu trong vide phdt hign dieu 
ehinh lgi nhudn. Nghign ethi ndy ddnh gid edephuong 
phdp khdc nhau dugc su dung trong vide phat hign 
dieu ehinh lgi nhuan va dua ra nhtmg uu digm va 
nhuge digm efla cac phuong phap khac nhau trong 
vige phdt hi?n digu chinh loi nhu§n. 

2. Tong quan cac cong trinh nghien cihi 
2.1. Lira chon chinh sach vd phuong phap ke toan 

Trong nhting nam 1970 va ddu nhting nam 1980, 
mOl sd lugng Idn cae nghien ciiu cho thay cae nhd 
quan ly cd thg thye hign quygn quydt djnh thdng qua 
lagc lua chgn chinh sdeh hoac phuong phdp kg todn. 
Watts va Zimmerman (1978) da ghi nhdn rdng cdc nhd 

qudn ly se lua chpn cdc chinh sdeh kg todn md ed thg 
ldm gidm nOp thug, ldm gidm chi phi sdn xual vd tang 
thu nhap kd loan. Hg da phat trien mOt ly Uiuygt kd 
loan Ihyc chflng eho thdy cae nha qudn ly sg ludn ludn 
ehpn ede ehinh sdch kg toan de tdi da hda tai san ca 
nhan efla hg. Hagerman va Zmijewski (1979) tim thdy 
sy tdn lgi efla phuong dn tien thudng khuygn khich 
ede nhd qudn 1̂ , dnh hudng dg'n quygt djnh lya chgn 
phuong phdp kd todn. Skinner (1993) nghign ctru md'i 
quan hg gifla lya chgn thfl tyc kg toan va thiet lap cdc 
eo hOi ddu lu vd phat hien ra rdng cdc cdng ty vdi ke 
hoach thudng ed ntiigu khd nang dg lua chgn digu 
chinhlpi nhuan ngay cang tang. 

2.2. Giao dich thuc tg 
Bdn canh vide thay ddi ehinh saeh ke toan, eae nha 

quan ly eung cd thg digu chinh lgi nhuan len hoac 
xud'ng thdng qua ede giao dieh thye id. Vi dy: ngudi 
qudn iy cd thg ddy nhanh doanh sd thdng qua vi$c 
tang chigt khdu gia hoac nhigu digu khoan tin dyng. 
Ngodi ra, cdc nha quan ly ed the tang sdn xuat. Khi 
nhieu don vi dugc sdn xual, ngudi qudn ly ed the trdi 
rdng chi phi ed dinh tren mdt sd lugng Idn hon cdc 
don vj sdn phdm do dd lam giam ehi phi cd djnh tren 
mdi donvl. Bdng cdch giam gid vdn hang bdn, hp ed 
thg bdo cao ty sudt lgi nhuan hoat dpng cao hon. 
Sehipper (1989) Id mdt trong nhtmg ngudi dau tien 
eho rdng dieu ehinh Igi nhudn cd thg duge thye hidn 
thdng qua cde giao dich Ihyc te. Royehowdhury 
(2006) da ghi Igi cdc loai giao djch dugc sfl dung bdi 
cac nha quan ly dg hanh bao cao hdng nam tdn thdt 
va thay ddi ligu eye trong thu nhdp luy nhien eae nhd 
nghign cho rdng ratkho phdt hidn dieu ehinh lgi nhuan 
thdng qua ede hanh dpng thuc td, bdi vi khdng 
cddiem chuan de xae djnh ehinh xae cdc hanh ddng 
md nhd qudn ly dd thue hign. 
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2.3. Tdng cdc khoan ddn tich vd cdc khodn ddn 
tich c6 thg digu chinh dugc 

Thu nh$p cd hai tiianh phdn, ddng tign tu hogt dOng 
vd tdng sd lien ddn tich. Tdng ede khodn ddn ti'eh Id cae 
danh gia va ude ti'nh efla qudn If vg ddng tiendg ldm 

t nhdt dg phdt (1995). cd ti'nh uu vidt vd Id md hinh 
bign digu chinh Igi rihuan. 

2.4. Khoan d6n tich cu thg 
Khac vdi tdng eae khodn ddn tich, ddn tich ey tiig 

^h« IK K̂  I X t -; K- < u .flf. u -. u- **P f '^S vdomgt khodn ddn tich duy nlidt cd gid til 
eho thu nhdp kg lodn phan dnh tdt hon cua h.eu qua j ^ ^^ ^di hdi mOt sy digu ehinh ddng kg. Vi dy: dy 
hogt dgng eua cdng tŷ  Tdng ede khodn ddn tich ed thd phong tdn Uidt khieu ngl la khoan ddn tieh rdt Idn cho 
dupe phan tach tiidnh hai tiianh phdn. ddn tieh digu ^ g ^ ^ bao higm va cde khodn du phdng tdn Uidt cho 
ehinh dugc vd don tich khdng dieu ehinh dugc. D6n vay la mOl khodn ddn tich cy thg ddi bdi sy digu ehinh 
tieh khdng digu chinh duge Id nhflng digu ehinh ke ^ ^ g ĵ g trong ngdnh ngan hang. MOl nganh cu Uig c6 
loan cho ddng lign efla cdng ty duge dp d$t bdi co quan thg cung edp cai nhin sau sdc vg cde bidn dg kigm 
ban hdnh chuan myc kg todn. Ddn ti'eh digu ehinh dugc 
la ddng tign dugc ghi nhdn bdi cac nhd quan If thdng 
qua su linh hogt efla ede quy dinh kg todn. Do ti'nh linh 
boat nay, cdc khodn ddn tich ed thg digu ehinh dugc la 
thdnh phdn chinh de cdc nha qudn ly ed eo hOi digu 
ehinh Igi nhudn (Deehow, 1994). 

Healy (1985) Ian dau tign gidi thigu cae khodn ddn 
lich ed the digu chinh dugc dung dg phdt hi^n digu 
chinh Igi nhudn. Do ed hai thanh phdn efla ddn tich Id 
khdng thg quan sat duge ngn tae gid gid dinh rdng ede 
khodn ddn tieh ed the digu ehinh duge trong mdt nam 
nhat djnh Id tdng cdc khodn ddn lich theo ty Ig chgcb 
Igch efla long tdi san va do do, cac khoan dOn ti'eh 
khdng digu ehi'nh duge ed gid trj ky vgng bdng 0. 
DeAngelo (1986) cho rdng cdc khodn ddn tich khdng 
digu chinh dugc tudn theo sy ngdu nhign va each Ugp 
can efla nhd nghign eflu trong viee phdt bign didu 
ehinh Igi nhudn la nhting bat thudng trong viec xac 
dinh ede khodn dOn tieh ed thg digu chinh phdi duge 
phdn dnh tu sy thay ddi trong tdng cdc khodn ddn tich 
lu nam l-l sang nam I. Ca hai each liep can cua Heeily 
va DeAngelo dgu cho rdng cae khoan dOn tieh khdng 
digu ehinh duge la khdng thay ddi vd digu chinh Icri 
nhudn dugc dai dien bdi tdng cae khodn don tich. 
Mdc du Healy (1985) va DeAngelo (1986) cd dg cap 
dgn eae kj- thuat tang thu nhdp hoae gidm thu nhap 
md cdc nhd qudn ly ed thg dp dyng, tuy ntiien cac tae 
gid dd bd qua viec thay ddi cdc khodn ddn tieh khdng 
dieu ehinh dugc va phdn logi tdt cd cdc khoan ddn 
lich la thanh phdn dgu cd thg digu ehinh dugc. Vi thd, 
ed hcii phuong phdp phat hign dieu ehinh Igi nhudn 
dgu tdn lgi nhflng nhuge digm. De khac phye hgn ehe 
nay, Jones (1991) dd dua ra each tigp can hdi quy 
luyen linh de kiem sodt cac ygu Id khdng digu ehinh 
dugc efla cac khoan don tich. Jones da ude linh ede 
khodn ddn lich digu chinh duge la dgi dien eho bien 
digu ehinh lgi nhudn, do phdn du tu hdi quy efla tdng 
cde khodn ddn lieh ehinh Id khodn ddn tieh digu chinh 
dugc. Deehow va edng sy (1995) chi ra rang mac dfl 
tat ea cae mO hinh dugc sfl dung dd tach tdng ede 
khoan ddn tieh thdnh ddn tich ed thg dieu ehinh dugc 
vd ddn tich khdng dieu chinh dugc tuy nhign ket qud 

sodt tdt hon viec xde djnh ede khodn ddn ti'eh cd Uig 
dieu ehinh duge. Cdch tidp edn ndy phdt hign digu 
chinh Igi nhudn lu digu tra sy bdt hgp If ti-ong qudn Iy 
thdng qua mdt khodn ddn tich cy thg nhu cdc khoan 
du phdng rfli ro cho vay efla ngan hang, ygu cdu dy 
phdng tdn thdt ddi vdi tai san. Beaver va Enge! (1996) 
dua ra bdng chiing eho thdy ede nhd qudn ly Uiyc hien 
digu chinh lgi nhuan thdng qua vi§c sfl dung trg edp 
16 tfl cac khoan cbo vay. CuOI cflng, Beneish (1997) 
thay rdng digu chinh lgi nhudn cd thg duge phdn dnh 
tu ede chi sd khdc nhau nhu chi sd phdi thu, chi sci 
khdu hao, chi phi gia vdn hdng bdn. Tde gid ddxay 
dyng mOl phuong trinh digu chinh lgi nhuan dya tren 
ede ehi sd tigng dd cd digm sd dg ddnh gid mQe d$ 
digu ehinh lgi nhu^n. 

2.5. Phdn phdi thu nĥ Lp 
Phucmg phdp phdn phdi thu nh§p trong viec phat 

bign digu ehinh lgi nhu^n Id tuong ddi mdi trong 
nghign cuu. Burgstahler vd Diehev (1997) da nghien 
ciiu mat dO efla phdn phdi thu nhap sau khi qudn Vf. 
Gid thuygt Id ede nhd quan ly thudng cd cde uu dai Idn 
hon de dat dugc digm ehudn thu nhdp. Su gian doan 
efla phan phdi thu nh$p la bang chtmg efla digu chinh 
lgi nhudn (Burgstahler vd Diehev, 1997). McNlehols 
(2000) chi ra rdng phuong thfle phan phdi thu nhdp 
cho phgp nha ngtiien ciiu dua ra dy doan mgnh mg tfl 
muc do thuc hign digu chinh lgi nhuan thay cho phdp 
do cae khoan dOn tieh ed thg digu chinh dugc. Hon 
nfla, phuong phdp phdn phd'i thu nhdp cflng cung cdp 
mOl edng cu manh me trong vige phdt hien digu chinh 
Igi nhudn khi sd lugng cae edng ty dang digu chinh Iqri 
nhudn Idn.Burgsthler va Diehev (1997) da sfl dyng 
phuong phap ndy va ude tinh rdng 8-12% doanh 
nghigp ed lgi nhudn da dieu chinh Igi nhuan dg dgt 
duge lgi nhudn tang va 30#44% doanh nghiep Id dS 
digu ehinh dd dat duge Icri nhuan. 

2.6. Lam mgm loi nhudn 
Lam mgm loi nhudn dugc tgo ra dg tranh nhting 

Ign xudng bdt thudng efla thu nhap, ndi each khde Id 
ldm dep Uiu nhap, hoac lam giam thu nhap nhting 
nam thu nhdp cao nhdm dy till eho nhQng nam thu 

thuc nghiem vdi muc dd gidi thich thdp. Cde nha nhap kgm. Imhoff (1977) da nhan ra rdng nhan dign 
nghien eflu cQng ket luan rdng trong sd 5 md hinh cae digu ehinh Igi nhuan theo each tidp can nay sg rdt khd 
tde gid da kiem Chung thi md hinh dieu chinh Jones khan trong viee phan bigt tiiu nhdp dugc lam mgm 
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mOt cdch ty nhign hay cd gdng ldm mgm thu nhap. 
Deehow vd Skinner (2000) I$p lu§n rdng ehinh myc 
dich cua GAAP la su dyng ddn tich Id dg lam gidm bdt 
sy bign dOng trong cac ddng tign eo l̂ an cua mdt thye 
thg kinh doanh nhdm myc eung cdp thdng tin tdt hon 
vg hi$u qua kinh Id efla cdng ty dgthu hut vdn til cde 
nha ddu lu. Do dd, viec xae djnh ghi nhan lgi nhu$n 
hpp ly Iheo ygu cdu efla GAAP vdi vige cd tinh ldm 
mgm Igi nhuan do hanh vl co hOi efla nha quan ly trd 
nen vd cung khd khan. Ldm mgm lgi nhu$n Id mOt 
hinh Uifle digu chinh Igi nhudn va phuong phdp ndy it 
duge cae nhd qudn If dp dyng. 

3.Jfu diem va nhuvc diem cua cac phmmg phap 
dieu chinh im nhuan 

Vg CO bdn, nhigu sy bdt hgp If trong qudn If dugc 
thye hidn thdng qua cae khoan ddn tich. Tu giOa 
nhting ndm 1980, dd ed sy tang dOt phd tiong vige su 
dyng cdc khodn ddn tich dg phat hien digu ehinh lgi 
nhudn. Ddu tign Healy (1985) nhgn tiiay tiiuc id digu 
chinh lgi nhuan la sua ddi thdi gian ghi nhan cdc 
khodn ddn tich efla thu nh$p duge bao eao va do dd 
eho phgp eae nha quan If chuygn ddi thu nhap giua 
eae ky. 

Thu hai, eae nha qudn If cd thg thich su dung cde 
khodn ddn lich vi chung tinh id hon vd it bj phdt hign 
hon. Gaver vd cdng su (1995) chi ra rang tdn tai cde 
khodn ddn tieh cd thg digu chinh dugc Id do kd toan 
il cd kha nang dugc theo ddi higu qua bdi ngudi ngoai 
vd do dd Id yeu td dugc cdc nhd quan ly uu tign lya 
chgn de digu ehinh Igi nhudn. Holthausen va cdng su 
(1995) cung giai ttiieh rdng If do ede gidm ddc digu 
hdnh thich dieu chinh lgi nhuan thdng qua ede khodn 
ddn tieh thay vi thay ddi phuong phdp ke todn Id vi cac 
kigm toan vign ludn tim kidm sy thdng nhdt trong 
ehinh sdch ke loan cho tung ky bao edo; do dd, bdt ky 
thao tde thdng qua Ihay ddi chinh sdch ke todn se dg 
dang dugc phdt hign. 

Thfl ba, eae nhd nghign eflu nhan thay rat khd dg 
phdt hI0n dieu chinh loi nhudn thdng qua giao dich 
thuc tg, bdi vi khdng ed diem chuan de xde djnh hanh 
ddng cdc nha quan ly da thuc hien. Vdi sy khdng ehdc 
chdn efla mdi Irudng kinh doanh, cac nha quan 
ifdugc phap ludt bdo vO. Th^t khd dd ddnh gid lidu 
ede nhd qudn ly hdnh ddng dg ddp flngsy khOng ehdc 
chdn efla mOi Irudng kinh doanh la dung hay sai. 

Thu lu, dieu chinh lgi nhudn ed nhigu khd ndng 
dugc phdt hign thdng qua cdc khodn ddn tich ed the 
digu chinh dugc hon thdng qua mdt khodn ddn tich 
cy thg bdi vi hdu het cde nhd qudn If ed xu hudng 
thye hign digu chinh Igi nhuan thdng qua eae khoan 
ddn tieh khae nhau. Ngodi ra, each tigp can thdng qua 
mdt khodn ddn tich cy the thudng duge dp dung cho 
cdc ngdnh ngdn hdng, trong dd mdt sd khoan ddn tieh 
cy thg rdt dign hinh do Unh chdt cy thd efla doanh 
nghigp. 

Cudi cflng, Idm mgm tiiu nhdp va phdn phdi tiiu 
nh§p Id hai phuong phdp phdt hign cdc hinh Uiflc dieu 
chinh lgi nhuan cy thg. Chdng hgn, each tigp edn dya 
ti-gn thu nhdp rdt huu ich trong vlgc phdt hign digu 
ehinh Iqri nhudn cd myc tigu rd rang efla vide gidm sy 
bien ddng theo thdi gian efla thu nhdp va dg lao ra 
mdt ddng loi nhudn tang Irudng dgu dan. Ca hai 
phuong phdp dgu il duoc tmg dung trong vige phdt 
hien digu ehinh lpi nhudn. 

4. Ket luan 
Ngbign ctru ndy xem xgt cdc phuong phdp khae 

nhau dg phdt hiOn digu ehinh lgi nhuan bao gdm lya 
chgn ke loan, giao djeh thye tg, tdng cac khoan ddn 
Uch va ddn ti'eh cd thg digu chinh duge, ddn tich ey thg, 
phdn phdi thu nhdp vd Idm mem thu nhap. Bai viet 
cflng danh gid nghigm tfle nhQng uu digm vd nhuge 
digm efla viec sfl dyng cdc phuong phdp khdc nhau dg 
phdt hign dieu chinh Ipi nhudn. Khi ngliign ctm vg digu 
chinh lgi nhudn dd l$p tiung ehfl ygu vdo vige digu tra 
cdc khodn ddn ti'eh ed the dieu chinh dugc tu gitra 
nhQng nam 1980, nghign eflu nay dac biet thao l u ^ vg 
gidi hgn efla ddn tieh ed the digu ehinh dugc vd ngu bdt 
nhung uu diem efla phuong phdp dd. Ddnh gia efla tac 
gia gdp phdn eung cdp thdng lin htiu ieh ti-ong llnh vye 
nghign cthi ndy vd md ra nhting hudng nghien ctm tidp 
theo vg dieu chinh Ipi nhudn./. 
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