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Lua chpn dudng sdt tdc dd eao (DSTDC) cho phat trien loai hinh giao thdng mdi tren true Bde — Nam trong 
tuong lai Id hoan toan phii hpp va thye su cdn thigt. Chinh vi vdy Bd GTVT da tign hanh nghien ciiu tien kha thi 
dy an dudng sdt tdc dp cao tren trye Bdc - Nam dg trinh Qude hdi. Vdi hinh thiic ddu tu theo hinh thtre dd'i tde 
edng tu (PPP), phuong dn huy ddng vdn ddu tu thi vdn nhd nude khodng 80%, vdn tu nhan khoang 20%. Vay 
lam thg nao dg huy dupe vdn tu nhan, rdt cdn cd nghign ciiu de khuyen nghi, dg xudt vdi nha nude Bai vigt 
nghign cihi cac nhan td dnh hudng dgn thu htit khu vyc tu nhan tham gia dau tu theo hinh thiic ddi tde cdng 
tu PPP.Day la nhiing can ctr de khuygn nghi vdi cac bgn lign quan nhdm huy ddng vdn cho ddu tu DSTDC theo 
hinh thtre ddi tdc cdng tu PPP. 

1. Khai quat ve hinh thuc doi tac cdng tir 
Thuat ngii ddi tac cdng tu (PPP - Public Private 

Partnerships) dupe dinh nghta dudi nhigu khia canh 
va quan digm khac nhau, tiiy theo bdi canh va mue 
dieh nghign ciiu. PPP d mdi tmdng Vigt Nam dupc 
dinh nghia la hinh thirc ddu tu dupc thuc hign trgn CP 
sd hop ddng dy dn giiia co quan Nhd nude cd thdm 
quygn va nha ddu tu, doanh nghiep du dn dg xay 
dyng, cai tao, van hanh, kinh doanh, quan Iy cdng 
trinh ha tang, eung cap djch vy cdng. 

Mdi quan he trong PPP khdng phdi Id quan he mua 
bdn ma la quan he ddi tae cting nhau thirc hign dg dat 
dupe mue dieh. Quan hg ddi tac cdng tu khdng phai la 
tu nhan hda. PPP thudng bi nhdm Idn vdi tu nhan hda 
nhung thye ra day la hai khdi niem hoan toan khac 
nhau tiie hien d khde biet ve su tham gia eua khu vuc 
tu nhan trong hai hinh thirc nay. Tu nhan hda tiic la tu 
nhan ddi hdi sy chuygn giao vinh vign tai san tiudc day 
Uiude sd huTi Nha nude cho hp ti'oug khi PPP ddi hdi tdt 
ygu vai tid tiep tyc eiia khu vire edng nhu mot ddi tde 
trong mdi quan he vdi khu vue tu nhan. Khi tu nhan hda 
dien ra ti-png Iinh vue KCHT hoac nganh djch vy cdng 
ich, boat dpng tu nhan hda thudng di cimg vdi nhiing 
thda tiiuan vg quy che cu thg trong linh vuc dd, trong dd 
cd xem xet cac van de ehinh sdeh va xa hdi lign quan 
tdi viec bdn va tigp tuc van hanh cac tai san duoc sir 
dung eho eac dieh vu cdng. 

2. Md hinh nghien cuu de xuat 
Dua vao ly thuygt hanh vi hpp ly, Iy thuygt hanh vi 

cd ke hpach va tdng quan edc edng trinh nghign ciiu 
trude ddy, de xudt md hinh nghign etru vdi bien phu 
thudc la ^ djnh ddu tuvd cde bien dpc Idp g6m:(i) Thdi 

dd eua khu vyc tu nhan ; (ii) Hd trp cua khu vue Nha 
nude; (iii) Ho tro cua ben eho vay; (iv) Ho trp ctia 
ngudi sii dung dieh vy; (v) Nang Iyc va kinh nghigm 
eua khu vyc tu nhan; (vi) Mdi trudng ddu tu; (vii) Dac 
diem eiia dy an (Hinh 1). 

Hinh 1. MS liinli nghî D cini d? lunl 

Nghign ciiu dinh lupng dupc thuc hign vdi cae nha 
dau tu trong nude vdi sd mdu la 300 thdng qua phuong 
phap khao sat bdng bang hdi. Du lieu thu thap vdi 
edng cy hd trp la phdn mgm SPSS.20 sg dimg dg danh 
gid dp tin cay eiia thang do thdng qua phan tich 
Cronbach's alpha, kiem dinh md hinh va gia thuyet 
nghign etm thdng qua phan tieh tuong quan, phan tieh 
hoi quy tuygn tinh. 

3. Ket qua md hinh 
(i) Ket qua kigm djnh dd tin eay cua thang do 
Theo phuong phap phan tich dtr lidu, kich tiiirdc mdu 

nghien eiiu la 200, dii Idn de dam bao danh gia dp Un 
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cdy ciia thang dp. Kgt qua tdng hpp gia tri Crpnbach's 
alpha cho timg nhan td dircrc the hien nhu sau: 

Y djnh dau tu: gid tri cila Cronbach's alpha la 0.874, 
tuong quan vdi big'n tdng eiia cac bign INTl, 1NT2, 
INT3 deu Idn hon 0.3. Nhu vay, thang do cho y dinh 
ddu tu ciia khu vuc tu nhan dam bdo dd tin cdy vdi 03 
bign quan sdt. 

Thai dp ciia khu vye tu nhan: gia tri ciia Crpnbach's 
alpha Id 0.666, tuong quan vdi bign tdng eiia eae bien 
ATI, AT2, AT3 deu Idn hon 0.3. Sau khi loai ATS, 
Cronbach's alpha la 0.793 va he sd tuong quan bign 
tdng eua cae bien edn lai dam bao Idn hon 0.3. Nhu 
vay thang do eho thai dp eiia khu vuc tu nhan dam 
bao dp tin cay vdi 02 bign quan sat. 

H 6 trp eiia khu vue Nha nude: gia tri ciia 
Cronbach's cdpha la 0.718, tuong quan vdi bien tdng 
ciia cae bign SPl, SP2, SP3, SP4, SP5, SP6, SP7, SP8, 
SPIO, SPll dgu Idn hon 0.3. Rigng bign SP9 — Kinh 
nghiem cua Nha nude ve PPP cd he so tuong quan 
bign tdng thdp hon 0.3 (0.221) nen edn loai bd big'n 
nay. Sau khi loai SP9, Cronbach's alpha la 0.719 va he 
so tuong quan bign tdng ciia cac bien cdn lai dam bdo 
Idn hon 0.3. Nhu vay thang do eho hd trp eiia khu vuc 
Nha nude dam bao dd tin e^y vdi 10 bien quan sat. 

Hd trp eiia bgn eho vay: gia tri ciia Cronbach's 
alpha la 0.503, tuong quan vdi bien tdng cua cac bign 
SLl, SL2, SL3 deu Idn hon 0.3. Rigng bign SL4 — Nang 
luc va kinh nghigm eua ngudn nhan Iyc trong td ehiie 
tin dung ed he sd tuong quan bign tdng thdp hon 0.3 
(0.033) ngn edn iocii bd bign nay. Sau khi loai SL4, 
Cronbach's alpha la 0.735 va hg sd tuong quan bign 
tdng ciia cac bien edn lai dam bao Idn hon 0.3. Nhu 
vdy thang do eho hd trp cua bgn cho vayy dam bao dp 
tin cay vdi 03 bien quan sat. 

Hd trp eiia ngudi sir dung dieh vy: gia tri cua 
Cronbach's alpha la 0.742, tuong quan vdi bien tdng 
ciia eae bien SUl, SU2 deu Idn hon 0.3. Nhu vay thang 
do cho hd trp eiia ngudi sir dyng dich vy dam bao dd 
tin cay vdi 02 bien quan sat. 

Nang lye va kinh nghigm eua khu vue tu nhan: gia 
tn eiia Cronbach's alpha la 0.580, tupng quan vdi bien 
tdng eOa cae bie'n PPAl, PPA2, PPA3, PPA5 dgu Idn 
hon 0.3. Rigng bign PPA4 — Nang luc quan he, cd he 
sd tucmg quan bien tdng thap hon 0.3 (0.152) nen cdn 
loai bd bie'n nay. Sau khi loai PPA4, Cronbach's alpha 
ia 0.726va he sd tuong quan bign tdng ciia cac bien 
edn lai dam bao Idn hon 0.3. Nhu vay thang do nang 
lye va kinh nghiem ciia khu vyc tu nhan dam bao dd 
tin eay vdi 04 bie'n quan sdt. 

Mdi trudng ddu tu: gia tri cua Cronbach's alpha la 
0.825, tuong quan vdi bien tdng ciia cae bien PIEl, 
PIE2, PIES, PIE4, P1E5, PIE6, PIE7 deu Ion hon 0.3. Nhu 
vdy thang do mdi tmdng ddu tudam bdo dp tin cay vdi 
07 bien quan sat. 

Dac diem du an; gia tri ciia Cronbach's alpha la 
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0.635, tuong quan vdi bign tdng cua eac bign PPC2, 
PPC3 dgu Idn hon 0.3. Rigng bien PPCl — Phan bd va 
chia sg nii ro hpp Iy, cd hg sd tuong quan bign tdng 
thdp hon 0.3 (0.245) ngn edn loai bd bien nay. Sau khi 
loai PPCl, Cronbach's alpha la 0.839 va he sd tiiong 
quan bign tdng ciia cac bign cdn lai dam bao Idn hon 
0.3. Nhu vay thang do ehp dae digm dy an dam bao dd 
tin cdy vdi 02 bign quan sat. 

(ii) Ket qud kigm dinh md hinh vd gia thuygt 
nghign eiiu 

Kgt qud phan tich tuong quan 
Trude khi kigm dinh gia thuygt nghign eiiu, tien 

hanh kigm tra mdi lign he tuyen tinh giiia bign phu 
thudc vdi timg bien doe lap thdng qua hg sd tuong 
quan r. Kgt qua phan tieh tuong quan ed miie ^ nghia 
Sig < 0.01 va cae he sd tuong quan dao ddng trpng 
khoang tir 0.221 den 0.424 (thda man digu kign -I =< 
r < ̂  -I-1) eho thay 07 bien doe Idp cd mdi tuong quan 
tuygn tinh kha chat che vdi bidn phy thudc la y dinh 
ddu tu (Bdng 1). 

Kgt qua phan tich hdi quy tuygn tinh va kigm dinh 
gia thuygt nghign eiiu 

Phan tich hdi quy tuygn tinh vg mdi quan he giua 
eac nhan td tae ddng den y dinh dau ttrthg hign ti-png 
bang 4.9nhu sau: 

- Gia tn he sd R2 dieu ehinh la 0.252, nhu vay cdc 
bien ddc lap giai thich dupe 25.2% sy bien thien ciia 
bign phy thudc. 

- Gia tri Sig cua F la 0.000 < 0.01 dam bap md hinh 
hdi quy tuygn tinh cd y nghia thdng kg vdi dd tin c§y 
trgn 99% va chiing td md hinh nay phii hpp vdi dii ligu 
thye tg va dam bao dd tin cay. 

- Gia tri nhan to phdng dai phuong sai VIP ciia cdc 
bien ddc lap ttr 1.212 den 1.728(nhd hon 10) eho bigt 
khdng ed hign tupng da edng tuygn trong dti ligu. 

- Phuong trinh hdi quy dupe phuong phap Stepwise 
ude lupng cho thdy 07 nhan td- hd trp eua Nha nude; 
mdi trudng dau tu; nang luc va kinh nghiem cua khu 
vyc tu nhan; hd trp eua bgn ehp vay; dac digm du an; 
thai dp ciia khu vye tu nhan; hd trp eiia ngudi sii 
dungdeu cd tac ddng tich cue cd f nghia thdng kg dgn 
y dinh ddu tu eua khu vyc tu nhan. Mdi quan hg giO'a 
bign phy thudc va 07 big'n ddc lap thdng qua hg sd hdi 
quy dupc bigu dign dudi dang phuong trinh hdi quy 
nhu sau: 

INT = 0.245 + 0.295 PIE + 0.194 AT + 0.166 SU + 
0.195 PPC + 0.229PPA + 0.227 SL + 0.332 SP 

Trong dd: 

INT: Y dinh dau tu; SU: Hd trp eua ngudi sir dyng; 
AT: Thai dp cua khu vyc tu nhan; PIE: Mdi trudng ddu 
tu; PPC: Dac diem du an; PPA: Nang lye va kinh 
nghigm eua khu vye tu nhan; SL: Hd trp eiia ben eho 
vay; SP: Hd tro eiia Nha nude 

Cac he sd hdi quy dgu Ion hon 0 chtrng td mdi 



quan hg thudn chieu gitra cdc bign ddc lap vd bign 
phy ttiudc. Nhu vay cac gia thuygt HI, H2, H3, H4, H5, 
H6, H7 dgu dupc chap nhan. 
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sn 
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Bign SSc 1^ 

MOI Inrong dau tic 
Thai dg cua klui ̂ '̂TC tu nhan 
Ho tti; cua ugiroi su dyng 
S^c diim d\i an 
NSnff hic va kinii nehiem cua kJiii vyc tii nhan 
Ho IT? cOa ben cho vay 
Ho tru ciia Nhi mrac 
R'̂  dieu chinh 
F cua mo binh 

Gii Irf trong 

295* 
194* 

,166' 
.195* 
229* 
.227* 
.332* 
0-252 

1 6 4 3 4 ' " 
*p < 0 05. **p < O.Oli "*p < 0 001 

(iii) Danh gid kgt qua nghign ciiu 

Nhan td thir nhdt: Thai dp ciia khu vuc tu nhan: Kgt 
qua ciia nghign cuu chp thdy rdng thai dd ddi vdi ddu 
tu vao du dn PPP Id ygu td dy bdo quan trpng eho y 
dinh ddu tu va phu hpp vdi edc ket qua tir cac nghign 
ciiu vg ling dyng cua ly thuygt hanh vi cd kg hoach. 
Ket qua giai thich thuc te la tdt cd eac hoat ddng ddu 
tu cua khu vuc tu nhan deu dtrpe tu xac dinh va ehii 
ygu duoc hudng ddn bdi thai dp eiia ho. 

Nhan td thii hai: Hd trp ciia Khu vue Nha nude: Kgt 
qua ciia nghign ciiu chp thdy hd trp eiia khu vye Nha 
nude tac ddng Hch eye cd y nghia dg'n y dmh ddu tu 
cOa khu vye tu nhan. Nhting ho trp tu Nha nude ddi 
vdi ddu tu theo hinh thiic PPP gdp phdn nang cao tinh 
hap dan cua mdt du an PPP vd tao digu kign khuyen 
khich khu vyc tu nhan tham gia. 

Nhan td thii ba: Ho trp ciia bgn cho vay: Kgt qua 
eiia nghign ethi eho thay hd trp cQa bgn cho vay tdc 
dpng tich eye cd y nghia dgn </ dmh ddu tu cua khu 
vuc tu nhan. Chinh vi vay, khu vyc tu nhan mudn tham 
gia vao du an PPP ngn dua td chiic tai chinh tham gia 
sdm trong qua trinh chudn bi ho so du thdu. £)ieu nay 
giiip khu vue tu nhan cd eo hdi dg xde minh tinh kha 
thi va ti'nh hop ly ciia ke hoach tai ehinh eiia minh, ttr 
dd lam tdng kha nang thang thdu. Ngoai ra, nd edn 
lam giam kha nang that bai ciia dy an do cae vdn de 
vg tai ehinh. 

Nhan td thir tu: Ho trp ciia ngudi su dyng dich vy: 
Kdt qud ciia nghign eihi cho thdy hd trp eiia ngudi sii 
dung djch vu tdc ddng tich cue ed y nghia thdng kg 
dgn y dinh ddu tu ciia khu vuc tu nhan. Ngu khdng cd 
dtrpe su ddng tinh, ung hd va sdn long trd phi djch vu 
sir dung cua ngudi sir dyng se ngan can, tri hoan thye 
hign hinh thiic PPP trong ddu tu DSTDC cung nhu y 
dinh mudn ddu tu vdo cdc dy dn nay ciia khu vyc tu 
nhan. 

Nhan td thii nam: Mdi trudng dau tu: Kdt qua ciia 
nghign eiiu cho thdy mdi trudng ddu tu tdc ddng tieh 
eye cd y nghia dgn y dmh ddu tu eiia khu vye tu 
nhan.Su ton tai ciia mdi tiirdng dau tu tdt ttr Idu da 
dupe khdng dinh Id digu kign tign quygt dg thu hiit 
ddu tu vd tii dd thiie ddy tang trudng kinh tg , Khu vyc 

tu nhan sg khdng quan tdm den tham gia vdo cdc du 
dn PPP ng'u tinh hinh ddt nude khdng cd Ipi. Su san 
Idng ciia cdc nhd ddu tu tu nhan tham gia vao cac du 
an PPP phu thudc rdt nhidu vao mdi trudng noi ma 
eae du an hoat ddng. 

Nhan td thii sdu: Nang Iyc va kinh nghiem ciia khu 
vye tu nhan: Ket qua eua nghien ethi cho thay nang 
luc vd kinh nghiem eiia ban than khu vye tu nhan tac 
dpng tich cue cd y nghia thdng ke dgn y dmh ddu tu 
ciia hp vao cdc dy an PPP GTDBViet Nam. Khu vuc tu 
nhan manh ve ngudn luc ddng vai trd quan tipng dg 
dat duoc su thanh cdng ciia cac du an PPP d Viet 
Nam. 

Nhan td thii bay: D^c diem du an: Kg't qua ciia 
nghien eiiu cho thay dac digm du an tae ddng tich cue 
ed y nghia thdng ke dgn y dinh ddu tu eiia khu vye tu 
nhan Mdt du an PPP kha thi vg ky thuat va sinh Idi se 
thu hiit su tham gia eua khu vyc tu nhan. Hp se khdng 
tham gia vao du an ma khdng mang lai Ipi nhuan ddu 
tu tdt. 

4. Ke) iuan 
Su tham gia ciia khu vuc tu nhan la cdt idi de hinh 

thanh ngn mdt du an PPP DSTDC. Tuy nhign, tiiu htit 
khu vuc tu nhan tham gia vao cac du an theo hinh 
thtre ddi tac cdng tu PPP it dupe ehii y trong cac 
nghign etm cdng bd trude. Nghign ciiu nhdm Idp di 
khodng trdng kign thiic bdng each didu tra edc nhan 
td anh hudng den y dinh ddu tu vao eae dy an PPP eua 
khu vuc tu nhan. Kgt qud chi ra cac nhan td: thai dp 
ciia khu vyc tu nhan, ho trp ciia Nha nude, ho trp ciia 
bgn ehp vay, ho trp ciia ngudi sii dung, mdi trudng 
ddu tu, dac diem du an, nSng luc va kinh nghigm cua 
khu vuc tu nhan dgu dnh hudng dgn y dmh dau tu eiia 
khu vye tu nhan. 

Nhiing phat hign cua nghign etru nay la co sd de 
cac bgn lign quan chinh trong mdt du an dau tu theo 
hinh thiic ddi tac cdng tu PPP ciing nd lye de khuygn 
khich sy tham gia ddu tu eua khu vyc tu nhan trong 
linh vuc DSTDC./. 

Tai lieu tham ichao 
Chinh phu (2018), Nghi dmh sd 63/2018/ND-CP, 

dau tu theo hinh thuc ddi tac cdng tu; 
Vign Kinh te xay dyng (2013), Dy an sy nghiep kinh 

tg: Digu tra, danh gia thuc trang ddu tu he thdng ha 
tdng k}* thuat dd thi; 

Ddu tu theo hinh thiie ddi tae edng - tu (PPP): Thg 
chg phap ly mdi, co hdi mdi. https://baodautu.vn/dau-
tu-theo-hinh-thue-doi-tac-cong—tu-ppp-the-che-phap-
ly-moi-co-hoi-moi-d 108317.html 
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