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TOM TAT: 
Bai vie't Itfdc khao Iy thuye't vd thtfc liSn lien quan de'n lap trung hoa/da dang hda danh muc 

cho vay tai cdc ngan hang (NH) tff cac qudc gia tren the' gidi, qua dd nit ra nhffng bdi hpc kinh 
nghiem cho cac NH Viet Nam Hen quan dd'n cdc dieu kidn de NH ed th^ da dang hda danh muc 
cho vay hidu qua. De thffc hien dffdc muc tieu nay, bai vid't sff dung phffdng phap tdng hdp, 
phtfdng phap thdng ke mo ta va phtfdng phap chuyen gia. 

TiJf khoa: Tdp trung hda cho vay, da dang hda cho vay, danh muc cho vay. 

1. Dgt v3n dd 
Dmh htfdng chung trong chie'n Itfdc cho vay 

dtfpc the hien trong bao cao ihffdng nien ciia mot 
sd'NH Viet Nam trong thdi gian gan day cho tha'y, 
ben canh mdt so' NH tap trung cho vay dd'i vdi 
nhtfng nganh cd rui ro ndi tai tha'p - cho vay ban le; 
cung cd nhieu NH hffdng tdi vide da dang hda 
danh muc cho vay. Tuy nhien, va'n de dffdc dat ra, 
dd la da dang hda danh muc cho vay cd that sff 
dem lai hieu qua va/hoac giam thieu nii ro tin 
dung (RRTD) cho cdc NH Viet Nam hay khdng? 
Day Id van de can phdi dtfdc quan tam xem xet 
bdi cac nha quan tri cua cac NH Viet Nam. 

Cac nghien cffu lien quan de'n chii de tap trung 
hda hoac da dang hda danh muc cho vay, da dffdc 
nhieu lac gia de cap. Ve mat ly thuye't. Diamond 
(1984), Cerasi va Daltung (2000), Iscoe va ctg 
(2012) tranh luan rang, da dang hda danh muc cho 
vay cd the giup cdc NH gia tdng dffdc hidu qua 

hoac gidm thieu dtfdc RRTD. Tuy nhidn, vi mat 
thffc tidn, trong khi ke't qua nghien cffu dffdc thffc 
hidn bdi Rossi va clg (2009) dd'i vdi 96 NH ldn cua 
Uc trong giai doan 1997 - 2003 cho tha'y, da dang 
hda cd the giup NH gia lang dffdc hieu qua ldi 
nhudn va giam thieu dtfdc RRTD. Kd't qua nghien 
cffu dffdc thtfc hidn bdi Acharya va ctg (2006) dd'i 
vdi 105 NH, trong dd cd 8 NH rat ldn, 7 NH ldn, 15 
NH trung binh va 75 NH nhd tai Y trong giai doan 
1993 - 1999; bdi Mercieca va ctg (2007) doi vdi 
755 NH nhd tai 15 qud'c gia tai ehdu Au b-ong giai 
doan 1997 - 2003; bdi Tabak vd ctg (2011) dd'i vdi 
96 NH ciia Braxin trong giai doan 2003 - 2009 lai 
cho thd'y, da dang hda danh muc cho vay Iam giam 
hieu qua hoac lam tang them RRTD cho NH. 

Nhtf vay, mac du da cd nhieu nghien ctfu de cap 
de'n ehu de tap trung hda hoac da dang hda danh 
muc cho vay - tren ca phtfdng dien ly thuye't ldn 
thtfc lien. Tuy nhidn, ke't qua nghien cffu dffdc dtfa 
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ra bdi cdc lac gid ndy, da cho thd'y cd hai ludng 
quan diem ttai ngtfdc nhau - quan diem thff nha't 
cho rang, da dang hda danh muc cho vay co the 
giiip NH gia tdng hieu qua va/hoac gidm thieu 
RRTD; quan diem Ihff hai cho rang, da dang hoa 
danh muc cho vay cd the Idm gidm hidu qud hoae 
lam tang them RRTD cho NH. Ngodi ra, cac nghidn 
ciiu nay cung chffa di sdu vdo vide phdn tich ve cac 
dieu kidn NH cin phai dap tfng de cd ihi da dang 
hda danh muc cho vay hidu qua. Vi vay, muc lidu 
bai vie't nay, do la Iffdc khao Iy thuyd't va thffc Uen 
c6 lien quan dd'n ldp trung hda hoac da dang hoa 
danh muc cho vay, diic ke't cac dilu kien de NH co 
the da dang hda danh muc cho vay hieu qud, qua do 
cung cap them cd sd khoa hpc de cde NH Viet Nam 
CO thd tfa ldi dtfdc cdu hdi, do la NH nen tap trung 
hoa hay da dang hoa danh muc cho vay? 

2. Cac ly thuyd't n^n tang va cac nghidn effu 
trffdc CO lien quan dd'n t$p trung hda/da dang 
hoa danh muc cho vay cua NH 

2.1. Ly thuye't thong tin bdt cdn xdng vd cdc 
nghien cdu lien quan 

Ly thuye't thdng tin bd't cdn xtfng dtfdc Akerlof 
(1970) dtfa ra nham giai thich mo'i hen hd giffa chd't 
Itfdng va stf khdng chac chan, dtfdi tac ddng cua 
viec ba't cSn xtfng ve thdng tin trong cac thi trtfdng. 
Tac gia cho rang, khi tham gia vao thi trtfdng, 
ngifdi ban va ngtfdi mua thtfdng khdng nam gitf 
dUdc thdng tin ngang nhau vl chd't Itfdng hang hda 
can giao dich, va'n de nay dtfdc tac gia gpi la 
"thdng lin ba't can xffng". Sff tdn tai ciia va'n de 
thong tin bd't can xtfng, se ddn dd'n Itfa chon dd'i 
nghich hoac rui ro dao dffc. 

De cap den vd'n de thdng tin bd't cdn xffng trong 
hoat dpng cho vay, Leiand va Pyle (1977) cho 
rang, trong cac thi trffdng cho vay, sff hien dien ciia 
van de thdng tin bat can xtfng thi dac bidt rd ret. So 
vdi NH, thtfdng thi ngtfdi vay bie't rd hdn vd nhffng 
dac tinh ciia minh, ciing nhtf thdng tm ndi bd lidn 
quan den phtfdng an/dif an ma minh tim kid'm stf tdi 
trp. NH se cd dtfdc ldi ich tff sff hieu bie't chinh xac 
vfi dac tinh cua ngffdi vay va thdng tin ve dff an 
cua ho. Tuy nhidn, vd'n de thdng tm bat can xtfng 
ludn tdn tai giffa NH vd ngtfdi vay. Thdng lin bd't 
can xffng se ddn de'n chd't Itfdng trung binh ciia cac 
khoan vay vd quy md Ihi Irffdng co khuynh htfdng 
bi giam sut. Siiglitz va Weiss (1981) tranh luan 
lang, viec quyd't dinh thtfc hidn cdc khoan vay cua 

NH, thtfdng phu thudc vdo Iai sud't hp nhdn dtfdc va 
kha ndng gay ra nil ro cua khodn vay. Tuy nhidn, 
rat khd de phdn bidl giffa nhtfng ngtfdi vay, ddu la 
"ngtfdi vay to't". Do vay, ldi sua't dtfdc NH dp dung 
ddi vdi khoan vay, no cd the dtfdc linh todn tff kha 
nang gdy ra rui rd cua tap hdp cdc khoan vay. Dieu 
nay Id bdi sff bd't cdn xffng thdng tin trong thi 
trtfdng cho vay; va hdu qua cua chung, dd Id vide 
han che' cho vay va lam md't can bang tin dung 
trong ngan han dd'i vdi thi trtfdng 

Hau qua ciia vd'n de thdng tm ba't cdn xffng gitfa 
NH vd ngtfdi vay, do Id stf Itfa chpn ba't ldi hoac 
riii ro dao dtfc, day la mot trong nhffng nguydn 
nhan chlnh gdy ndn RRTD cho NH. Do vdy, dd 
giam thieu RRTD trong hoat ddng cho vay, cac NH 
cdn phdi han che dffdc va'n de thdng lin bd't cdn 
xffng. Tuy nhidn, NH chi cd the thffc hien dtfdc 
dieu nay, khi va chi khi ho cd dtfdc ddi ngu ngudn 
nhdn life gidi, ha tang cd sd va cac cdng cu quan 
tri RRTD hien dai va phii hdp vdi thtfc id' hoal 
dpng cho vay cua NH. 

2.2. Ly thuye't danh muc hien dai vd cdc nghiin 
cdu lien quan 

Ly thuyd't danh muc hien dai dtfdc Markowilz 
(1952) dtfa ra nham ly giai ve nguyen tac ddnh ddi 
giffa nii ro va Idi nhudn trong cic quye't dinh dau 
ttf. Ngodi ra, tdc gia cung cho tha'y, vdi nguyen tac 
danh ddi giffa rui ro va ldi nhudn, cac danh muc 
cd hieu qud thtfdng dtfdc da dang hoa. Dieu nay Id 
bdi da dang hoa giup nhd dau ttf gidm thieu dtfdc 
tdc ddng bd't ldi ddng thdi cua cdc khodn dau ttf 
trong danh muc. Tuy nhidn, tac gia ciing cho rang 
vide ddnh ddi gitfa rui ro va ldi nhudn khdng chi 
phu thudc vao vide da dang hda, chiing con Hdn 
quan de'n "kieu phu hdp" cua da dang hda 

De cdp de'n lac dpng ciia ldp irung hoa hoac da 
dang hda danh muc cho vay de'n hidu qua va 
RRTD ciia NH; trong khi mdt so' tac gia cho rang, 
da dang hoa danh muc cho vay cd the giiip NH gia 
lang dffdc hidu qua hoac gidm thieu dffdc RRTD, 
bdi da dang hda giup giam chi phi trung gian tdi 
chinh do NH cd ldi ihd' ve thdng tin [4]; bdi da dang 
hda giup ldng ddng cd giam sal, danh muc cho vay 
lie'n gin de'n danh muc ihi irffdng [3]; bdi da dang 
hda guip NH giam dffdc nii ro phi he thd'ng. Tuy 
nhien, chi mdi da dang hda khdng bao dam cho 
viec giam nii ro vd nd, bdi ly do quan trpng lien 
quan dd'n chuyen mdn trong vide danh gia ngtfdi 
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vay [9]; bdi da dang boa cung cd'p cd hdi lam nhe 
RRTD [5]. Ngffdc iai vdi ke't qua vd quan diem d 
tren, mot sd lac gia cung cd'p bang chffng thtfc tidn 
cho tha'y, da dang hda danh muc cho vay khdng 
bao dam cd dtfdc thdnh qua td't hdn hoac sff an loan 
cao hdn, tham chi da dang hda danh muc cho vay 
cdn gay ra nhffng tdn hai dd'i vdi NH. Ly gidi cho 
ke't qua nay, do la bdi sff thie'u chuydn mdn hodc 
thie'u kha nang giam sal ngffdi vay cua NH [1,8]; 
bdi sff Ihie'u hieu bie't ve didu kidn tdi chinh va 
kinh le' dd'i vdi nhffng khu vtfc dtfdc NH da dang 
hda 111]. 

Thanh phan ciia RRTD trong danh muc cho 
vay bao gdm nii nii ro giao dich va rui ro danh 
muc. Trong dd, nii ro giao dich la RRTD Hdn quan 
dd'n tffng khoan vay/ngffdi vay ridng biet - chung 
bi gay ra bdi nil ro Itfa chpn, riii ro bao dam va nii 
ro nghiep vu. Cdn vdi nil ro danh muc, chiing la 
RRTD tdng the cua td't ca cdc khodn vay hien 
dang tdn tai trong danh muc cho vay ciia NH -
chiing bi gay ra bdt rui ro ndi tai vd nii ro tap 
trung. De giam thieu RRTD trong boat dpng cho 
vay, NH can giam thieu dtfdc ca rui ro giao dich 
ldn nii ro danh muc, dac biet Id nii ro tap trung. 
Ve ly thuye't, da dang hda cd the giup NH giam 
thieu dtfpc RRTD cua danh muc cho vay. Bdi da 
dang hda giupNH han che'dtfdc tac dpng bd't ldi 
ddng thdi bdi stf itfdng quan ve RRTD giffa cac 
khodn vay trong danh muc. Tuy nhidn, trong thtfc 
tien hoat ddng cho vay, de khdi lao vd giam sat 
khoan vay, ngodi viec phai cd quy cho vay; doi 
hdi NH phai cd cdc chuyen gia, cdng cu, ha lang 
cd sd thich hpp de danh gia RRTD dd'i vdi tffng 
loai ngffdi vay, tffng nganh, ttfng khu vtfc dia ly 
ridng bidt - cdc dieu kidn can vd dii de khdi tao, 
giam sal khoan vay hieu qua. Khi ehtfa dap tfng 
dtfdc day du cac dieu kien nay, viec md rdng cho 
vay dd'i vdi nhffng loai ngffdi vay mdi, ngdnh mdi 
hodc khu vtfc dja ly mdi, cd the lam gidm hieu 
qud va ldm tang thdm RRTD dd'i vdi NH. Ngffdc 
lai, stf tap trung hda danh muc cho vay, mac dii 
NH cd the phai ddi mat vdi nii ro lap trung. Tuy 
nhien, trong trtfdng hdp bt han che've ngudn life, 
de giam thieu RRTD dd'i vdi danh muc cho vay, 
thay VI dp dung chid'n Iffdc da dang hda, chie'n 
Itfdc lap trung hda cho vay ddi khi cd the la chie'n 
Itfdc thich hdp hdn dd'i vdi NH. Vi vdy, de dat 
dtfdc muc lieu trong boat dpng cho vay ndi chung 

vd muc tidu qudn tri RRTD ndi ridng, cdc NH Vidl 
Nam nen dp dung chie'n Itfdc tdp trung hda hay da 
dang hda cho vay, se ttiy thudc vao dieu kien cu 
the ciia tffng NH. 

3. Thtfc trang da dang hoa danh muc cho vay 
va ty le nc;̂  xS'u cua hd thd'ng NH Vi^t Nam 

3.1. Thifc te'da dang hda danh mvic cho vay vd 
nhdng kho Ichdn Ichi thtfc hi^n chii'n lii^c da dang 
hoa cho vay tai mQt sdNH Viit Nam 

De thay dffdc thffc td' vide da dang hda danh 
muc cho vay va nhffng khd khan khi thffc hien 
chie'n Iffdc da dang hda cho vay tai mdt sd'NH Vidt 
Nam, tac gia bdi vid't da tie'n hanh phdng van sdu 
cac chuydn gia la giam dd'c, phd giam dd'c cac chi 
nhanh NH hodc giam dd'c, phd gidm dd'c khd'i tham 
dinh khu vffc cua 11 NH Viet Nam. Tdng hdp y 
kie'n iff eac chuydn gia nay cho tha'y: 

Ve thffc te' da dang hda danh muc cho vay, hlu 
he't cdc chuyen gia khi tra ldi phdng va'n deu cho 
rang, nhffng nam gan day xu hffdng chung cua cac 
NH deu hffdng de'n vide da dang hda danh muc cho 
vay. Dieu ndy dffpc the hidn, dd Id dinh k^ hoac 
dpi xua't hpi sd deu cd van ban chi dao cho cac chi 
nhdnh de dinh hffdng cho vay dd'i vdi mdt sd nganh 
nghd, ITnh vtfc can md rdng cho vay. Ngoai ra, viec 
da dang hda danh muc cho vay cdn dtfdc the hidn, 
do la NH dtfa ra gidi han/han mffc RRTD ddi vdi 
mdt sd' san pham cho vay, ngdnh nghe hodc khu 
vtfc dia ly - ban che' cho vay dd'i vdi mot sd ITnh 
vtfc nay cung tac dpng de'n mffc dd da dang hda 
danh muc cho vay cua NH. 

Ve cac khd khan NH gap phai khi thffc hien 
chie'n Itfdc da dang hda cho vay, phan ldn cac 
chuyen gia khi tra Idi phong vd'n deu cho rdng, kho 
khan ldn nha'l do Id ve thdng tin khach hang vay, 
thtf hai dd la khd khan ve chuyen mdn ciia nhdn 
vien trong viec tham dinh vd giam sat ngtfdi vay. 
Ngodi ra, cac chuyen gia Id cdc giam ddc hoac phd 
giam dd'c cila cde NH cd quy md nho vd vffa cdn 
cd them khd khan, do la ve md'i quan he khdch 
hang va stf canh tranh vdi cac NH khac. Cu the ve 
cdc khd khdn NH gap phai khi thtfc hien chie'n Itfdc 
da dang hda cho vay dffpc the hien d Hinh 1. 

3.2. Mdi quan he gida da dang hoa cho vay vd 
ty l^ ncfxdu ciia he thdng NH Viet Nam 

Trong giai doan 2013 - 2017, cd cd'u dff nd cho 
vay theo nganh kmh td' eua he ihd'ng NH Viet Nam 
chu ye'u tap trung vao 3 nhom nganh; Cdng 
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Hinh 1: Cac Ictio /f/idn cuo WW Ichi ttiUc hien chien Iddc 
aa dgng hoa cho vay 

120% 

III I 
Khbkhanv^ Kho khin ve : 

ctiuven mon cua thdng tin khach 
nh^n vien trong 
1 vi@c th^m dinh 

va gi^m sat 
1 khach hang vay 

vay 

1 

iKho khan ve moi Kho khan do Kho khan khac 
quan h§ khach phai canh tranh 

hang ucnnhfrngngan 
hangkhac ' 

Nguon: Tac gid long hop tif phong vd'n cdc chuyen gia 

nghigp, thtfdng mai vd cac boat ddng dich vu khde. 
Tuy nhien, khi phdn tich stf thay ddi ve ly trong 
ciia nhtfng nganh nay trong tdng dtf np cho vay giai 
doan 2013 - 2017 cho thd'y, stf dich chuydn cd ca'u 
dtf np cho vay theo nganh kinh te' ciia he thd'ng NH 
Viet Nam theo htfdng an loan hdn, dtfdc thd hien 
bdi viec gidm ly trpng nhffng nganh cd nii ro npi 
tai cao va gia tang ly trong nhffng nganh cd nii ro 
ndi lai thap, do la nhdm nganh thudc cac boat ddng 
dichvu khac. 

Hinh 2: Ccf cdu dd nd cho vay theo nganh idnh te cija 
he thdng NH Viet Nam giai dogn 2013 - 2017 

13933 
• Cac hoat ddng dich vu khac 

• Van tai va vien thong 

• Th irong mai 

• Xay dung 

• Cong nghiep 

• Nong nghidp, lam nghiep va 
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Xem xel mdi quan he giffa 
da dang hda cho vay - dtfpc the 
hien thong qua cp cd'u dtf nd 
cho vay theo nganh {xem Hinh 
2) vd ty le np xa'u cua he ihd'ng 
NH Viet Nam (xem Bang I) 
giai doan 2013 - 2017 cho thd'y, 
ngoai trff nam 2014, vdi cac 
nam cdn lai, khi ly trong dtf nd 
cho vay ciia he thd'ng NH Viet 
Nam cang cd stf lap trung cao 
vao nhdm nganh thudc cde boat 
ddng dich vu khac thi ty le nd 
xd'u cdng gidm. 

4. Bai hoc kinh nghiem cho 
cac NH Viet Nam lien quan 
dd'n cac didu kien de da dang 
hoa danh muc cho vay 

4.1. Dieu kien ve ngudn nhdn Idc 
Bai hoc kinh nghidm tff thffc lien viec da dang 

hda danh muc cho vay dtfdc nil ra tff cac NH irdn 
thd' gidi, cung nhtf ttf ket qud phdng van cdc 
chuyen gia dang ldm vide tai cac NH Viet Nam 
cho thd'y, cac NH lien hanh vide da dang hda cho 
vay trong khi ehtfa chud'n bi ddy du ngudn nhdn Iffc 
de cd thd ddnh gia va giam sdt lot dd'i vdi nhffng 
ngtfdi vay, nganh, khu vtfc dia ly can dtfpc da dang 

hda. Hau qua cua dieu nay, do la 
lam gidm hidu qua va gia lang 
RRTD cho NH khi da dang hda danh 
muc cho vay. 

Nhtf vay, de cd the da dang hda 
cho vay hieu qua, dieu kien dau tien, 
do Id NH phai cd dpi ngu cac chuyen 
gia khdng nhffng phai cd kie'n thffc 
chuyen mdn sau, md con phai cd ky 
nang lot trong viec danh gia va giam 
sdt ngffdi vay d nhffng ITnh vffc can 
dffpc da dang hda. Ndi cdch khac, 
chie'n Iffdc nhdn sff phai ludn di trtfdc 
chie'n Itfdc da dang hda cho vay. 

4.2. Dieu kien ve ha tdng cdsd 
Mdt trong nhffng khd khan dd'i 

vdi NH khi da dang hoa cho vay. dd 
la thie'u thdng lin ve ngtfdi vay, ve 
nganh, ve khu vffc dia ly can dtfdc 
md rdng cho vay thdng qua chien 

Nguon: Uy ban Gidm sdt lai chinh qudc gia (2016 & 2017) 
Itfdc da dang hda. De thtfc hien 
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vay [9]; bdi da dang hda cung cd'p cd hdi lam nhe 
RRTD [5]. Ngtfdc lai vdi ke't qua vd quan didm ci 
tren, mdt sd' tdc gia cung cap bang chffng thffc tien 
cho tha'y, da dang hda danh muc cho vay khdng 
bao dam cd dffdc thanh qud td't hdn bode sff an loan 
cao hdn, tham chi da dang hda danh muc cho vay 
con gdy ra nhffng ton hai dd'i vdi NH. Ly giai cho 
kd't qua nay, do la bdi sff thie'u chuyen mdn hodc 
thid'u kha nang gidm sdt ngtfdi vay cua NH [1, 8]; 
bdi stf Ihie'u hieu bie'l ve dieu kien ldi chinh va 
kinh Id' do'i vdi nhffng khu vtfc dtfdc NH da dang 
hda [11]. 

Thanh phan cua RRTD trong danh muc cho 
vay bao gdm nii nii ro giao dich va riii ro danh 
muc. Trong do, nii ro giao dich la RRTD lien quan 
dd'n Iffng khoan vay/ngffdi vay rieng bidl - chung 
bi gay ra bdi nii ro Itfa chpn, nii ro bao dam vd nii 
ro nghiep vu. Con vdi riii ro danh muc, chung la 
RRTD tdng thd cua td't cd cac khoan vay hien 
dang tdn tai trong danh muc cho vay cua NH -
chiing hi gay ra bdi rui ro ndi lai va rui ro lap 
trung. De giam thieu RRTD trong hoal ddng cho 
vay, NH cdn giam thieu dtfdc ca nil ro giao dich 
Ian nii ro danh muc, dac bidl la rui ro tap trung. 
Ve ly thuye't, da dang hda cd the giup NH giam 
thieu dffpc RRTD ciia danh muc cho vay. Bdi da 
dang hda giup NH han che' dtfpc tac ddng bd't ldi 
ddng thdi bdi stf itfdng quan ve RRTD giffa cdc 
khoan vay trong danh muc. Tuy nhien, trong thtfc 
lien boat ddng cho vay, de khdi lao vd gidm sat 
khoan vay, ngoai vide phai cd quy cho vay; ddi 
hoi NH phai cd cdc chuydn gia, cdng cu, ha lang 
cd sd thich hdp de danh gia RRTD dd'i vdi tffng 
loai ngffdi vay, tffng nganh, ttfng khu vtfc dja Iy 
rieng biet - cdc dieu kidn can va du de khdi tao, 
gidm sal khoan vay hieu qua. Khi ehtfa dap ffng 
dtfdc day dii cac dieu kien nay, viec md rdng cho 
vay dd'i vdi nhffng loai ngtfdi vay mdi, nganh mdi 
hodc khu vtfc dia Iy mdi, cd the Iam gidm hieu 
qua va lam tdng them RRTD dd'i vdi NH. Ngtfdc 
lai, stf lap trung hda danh muc cho vay, mac dii 
NH CO the phai do'i mat vdi rui ro tap trung. Tuy 
nhien, irong trtfdng hdp bi ban che've ngudn Itfc, 
de giam thieu RRTD dd'i vdi danh muc cho vay, 
thay VI dp dung chie'n Iffdc da dang hda, chie'n 
Iffdc tap trung hda cho vay ddi khi cd the la chie'n 
Iffdc thich hpp hdn dd'i vdi NH. Vi vay, de dat 
dtfdc muc lieu trong boat dpng cho vay ndi chung 

vd muc lieu quan tri RRTD ndi rieng, cac NH Viet 
Nam nen dp dung chid'n Iffdc tap trung hda hay da 
dang hoa cho vay, se tuy thudc vao dieu kien cu 
the cua tffng NH. 

3. Thffc tr^ng da dang hda danh muc cho vay 
va ty Id nd xa'u cua hd tho'ng NH Vidt Nam 

3.L ThUc te'da dang hoa danh muc cho vay vd 
nhffng kho khdn khi thffc hifn chie'n Iffidc da dang 
hoa cho vay tai mdt soNH Viet Nam 

De tha'y dffpc thtfc le' viec da dang hda danh 
muc cho vay va nhffng kho khdn khi thtfc hien 
chie'n Itfdc da dang hda cho vay tai mdt so NH Viet 
Nam, tac gia bai vie't dd tie'n hanh phong vd'n sdu 
cdc chuyen gia la gidm dd'c, phd giam dd'c cac chi 
nhanh NH hoac giam doc, phd gidm dd'c khdi tham 
dinh khu vtfc ciia 11 NH Viet Nam. Tdng hpp y 
kid'n tff cdc chuyen gia nay eho thd'y: 

Ve thtfc te'da dang hda danh muc cho vay, h^u 
hd'l cdc chuyen gia khi tra ldi phdng va'n deu cho 
rdng, nhffng nam gan day xu hffdng chung cua cac 
NH deu htfdng de'n viec da dang hda danh muc cho 
vay. Dieu nay dtfdc the hien, dd la dinh ky hoac 
ddt xua't hdi sd deu cd van ban chi dao cho cac chi 
nhanh de dinh htfdng cho vay dd'i vdi mdt sd nganh 
nghe, ITnh vtfc can md rdng cho vay. Ngoai ra, viec 
da dang hda danh muc cho vay cdn dtfdc the hien, 
do la NH dtfa ra gidi han/han mffc RRTD ddi vdi 
mot sd san pham cho vay, nganh nghe hoac khu 
vffc dia Iy - han che' cho vay dd'i vdi mot so ITnh 
vtfc ndy cung tac ddng de'n mffc dp da dang hda 
danh muc cho vay cua NH. 

Ve cdc khd khan NH gap phdi khi thtfc hien 
chien Itfdc da dang hda cho vay, phan ldn cac 
chuydn gia khi trd Idi phong vd'n deu cho rdng, khd 
khdn Idn nha't dd id ve thdng tin khach hang vay, 
thff hai do la khd khan ve chuyen mon ciia nhdn 
vien trong viec thd'm dinh va giam sat ngtfdi vay. 
Ngoai ra, cac chuyen gia Id cac giam dd'c hoac phd 
giam dd'c ciia cac NH cd quy md nho va vffa cdn 
cd them khd khan, do la ve md'i quan he khach 
hang va sff canh tranh vdi cdc NH khac. Cu the ve 
cac khd khan NH gap phai khi thffc hien chien Itfdc 
da dang hda cho vay dtfdc the hien d Hmh 1. 

3.2. Moi quan he gida da dang hoa cho vay vd 
ty le naxdu cua he thdng NH Viet Nam 

Trong giai doan 2013 -2017, cd cd'u dtf nd cho 
vay theo nganh kinh te cua he thd'ng NH VietNam 
chu ye'u tdp trung vao 3 nhdm nganh: Cdng 
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Hinh 1: Cac kho khan cua NH khi thtfc hiSn chien li/cfc 
da dgng hoa cho vay 

120% 

100% — 

11 I 
I Khokhanve j Kh6ktianue ,Kh6 khan ve moi Khokhando Khokhankhac 
chuyen mon cua thong tin khach quan he khach phar canh tranti 
nhan vien trong vay hang vai nhirng ngan 

j viec ttiam dinh hang khac I 
[ va giam sat ! i • 
khach hang vay ' 

Nguon: Tdc gia long hop id phong va'n cdc chuyen gia 

nghidp, thtfdng mai va cdc hoat ddng dich vu khac. 
Tuy nhidn, khi phdn tich stf thay ddi ve ly trpng 
cua nhffng nganh nay trong tong dff np cho vay giai 
doan 2013 - 2017 cho tha'y, stf dich chuyen cd cau 
dif np cho vay theo ngdnh kinh te' cua he ihd'ng NH 
Viet Nam theo htfdng an loan hdn, dtfdc the hien 
bdi viec giam ly trpng nhffng ngdnh cd rui ro ndi 
tai cao vd gia tang ty trpng nhtfng nganh cd rui ro 
npi lai thd'p, dd la nhdm nganh thudc cdc hoal ddng 
dich vu khac. 

Hinh 2: Cd cdu dU nd cho vay fheo nganh kinh te cua 
hi thdng NH Viet Nam giai dogn 2013 - 2077 

60? 
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• Xay dimg 
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thuy sSn 

nSm 
2013 

28.0% 

A0% 

190% 

10-0% 

28 0% 

110% 

1 

Nam 
2011 
32 5% 

3 3% 

18 6% i 

10 0% 

25 6% ' 

10.TO 

;3333 
Nam 
2015 

360% 

2 9% 

178% 

10 0% 

23 3% 

Nam 
2016 

36.7% 

3.3% 

18.6% 

9-0% 

22.4% 

Nam 
2017 

37 2% 

3.6% 

18.7% 

9-9% 

22.5% 

Nguon: Uy ban Gidm sdt tdi chinh quoc gia (2016 & 2017) 

Xem xel mdi quan he giffa 
da dang hda cho vay - dtfpc the 
hidn thdng qua cd ca'u dtf nd 
cho vay theo nganh (xem Hinh 
2) vd ty Id np xd'u cua he thd'ng 
NH Vidt Nam (xem Bang I) 
giai doan 2013 - 2017 cho thd'y, 
ngoai irtf ndm 2014, vdi cac 
nam cdn lai, khi ty trpng dtf nd 
cho vay cua he thd'ng NH Viet 
Nam cang cd stf tap trung cao 
vao nhdm nganh thudc cdc boat 
dpng dich vu khac thi ty le nd 
xd'u cang giam. 

4. Bai hpc kinh nghidm cho 
cac NH Vidt Nam lien quan 
de'n eac dieu kidn dd da dang 
hda danh muc eho vay 

4.L Dieu kien ve nguon nhan Iffc 
Bai hpc kinh nghiem tff thffc lien viec da dang 

hda danh muc cho vay dffdc rut ra tff cac NH trdn 
the' gidi, ciing nhtf iff ket qua phdng vd'n cac 
chuyen gia dang lam vide tai cdc NH Viet Nam 
cho tha'y, cac NH tie'n hanh vide da dang hda cho 
vay trong khi ehtfa chuan bi day du ngudn nhdn Itfc 
de cd the ddnh gid vd giam sal td't dd'i vdi nhtfng 
ngtfdi vay, nganh, khu vffc dia ly can dffdc da dang 

hda. Hdu qua ciia dieu nay, dd Id 
lam giam hieu qua vd gia lang 
RRTD cho NH khi da dang hda danh 
muc cho vay, 

Nhff vdy, de cd the da dang hda 
cho vay hieu qud, dieu kien ddu den, 
do la NH phai cd dpi ngu cac chuyen 
gia khdng nhffng phai cd kie'n thffc 
chuyen mdn sau, ma cdn phai cd ky 
nang td't trong vide ddnh gia vd gidm 
sdt ngtfdi vay d nhffng Hnh vtfc can 
dtfdc da dang hda. Ndi cdch khac, 
chie'n Itfdc nhdn stf phai ludn di trtfdc 
chie'n Itfdc da dang hda cho vay. 

4.2. Dieu kifn ve hg tdng cd sd 
Mot trong nhffng khd khan dd'i 

vdi NH khi da dang hda cho vay, dd 
Id Ihie'u thdng tin ve ngffdi vay, ve 
nganh, ve khu vffc dia ly can dffdc 
md rdng cho vay thdng qua chidn 
Iffdc da dang hda. De thffc hidn 
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Bang 1. Ty le nd x d u c u a he thong NH Viet Nam gia i d o q n 2013 - 2017 

Chi tieu 

Ty 1$ nd xau theo bao cao bdi NHNN Vi$t Nam 

Nam 
2013 

3.6% 

Nam 
2014 

3.7% 

Nam 
2015 

2.9% 

Nam 
2016 

2.8% 

Udcnam 
2017 

2.6% 

Nguon: Uy ban Gidm sdt tdi chinh qudc gia (2016 i 2017) 

dtfdc dieu ndy, trtfdc khi da dang hda cho vay, 
NH can phai phan lich thi trtfdng de xdc dinh thi 
trtfdng cho vay muc ddu can lap trung md rdng, 
ddng thdi so sdnh ldi the' canh tranh giffa NH 
minh so vdi cac NH khde. Tuy nhien, de thtfc 
hien dtfdc dieu nay, ngoai viec can phai cd dff 
lieu, NH cung c^n phai cd cdc cdng cu hd trp de 
xff ly dff lieu, thong lin. 

Nhff vdy, de cd the da dang hda danh muc cho 
vay hieu qua, dieu kien thff hai, do Id NH phai xdy 
dtfng va phat trien ha lang cd sd bao gdm he thd'ng 
cd sd dff lieu, hd thd'ng cdng nghd thdng lin de hd 
trd cho loan bd qua trinh xff ly vd Itfu trff thdng lin. 
Trong do, vdi hd thd'ng cd sd dff heu, chung phdi 
dffdc bd sung, cap nhat thffdng xuyen; vdi he thdng 
cdng nghd thdng tin, chiing phai cd khd ndng hd 
trd td't cho cac bd phan lien quan de'n vide danh 
gid va gidm sat ngtfdi vay. 

4.3. Dieu kiin ve sff phdt trien cua qudn tri rui 
ro tin dung 

Dd'i vdi mdi loai ngtfdi vay, ngdnh nghe khac 
nhau, ddi hoi NH can phdi cd phtfdng phdp, cdng 
cu de qudn tn RRTD khac nhau. Sff phat tnen ve 

quan tri RRTD khdng chi giup cho cac NH giam 
thieu dffdc chi phi, thdi gian trong viec danh gia 
va gidm sat ngtfdi vay, chung cdn giup cho NH gia 
tdng dtfdc hieu quii va giam thieu dtfdc RRTD khi 
thtfc hien chie'n Iffdc da dang hda cho vay. 

Nhtf vay, de cd the da dang hda cho vay hieu 
qud, dieu kidn thff ba, dd Id NH phdi phat trien vl 
qudn tri RRTD, dac biel Id cdc cdng cu cd kha 
nang dinh Itfdng dtfdc RRTD khdng nhffng dd'i vdi 
tffng khoan vay/ngffdi vay ma ca danh muc cho 
vay. Cac cdng cu nay, khdng nhtfng giup NH cd 
the dtfa ra cdc quyd't dinh cho vay chinh xac khi 
khdi tao khodn vay, chiing cdn hd trd to't cho NH 
trong sudt qua trinh giam sdt ngtfdi vay. 

5. Kd't luan 
NH nen dp dung chie'n Itfdc tdp trung hda hay 

da dang hda cho vay, se tuy thudc vao dieu kien 
ndi life cua mdi NH. Dd co the ap dung chie'n Itfdc 
da dang hda cho vay hidu qua, doi hoi NH phai 
dap ffng dffpc cac dieu kidn ve ngudn nhdn Itfc, ve 
ha tang cd sd va stf phat trien ve quan tri RRTD. 
Khi ehtfa dap ffng dtfdc cac dieu kien nay, da dang 
hda cho vay cd the gay ldn hai dd'i vdi NH • 
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ABSTRACT: 
This study is to review theories and practices of centralizing and diversifying the loan 

portfolio of banks from countries around the world in order to draw lessons about conditions 
of centralizing and diversifying the loan portfolio for Vietnamese banks. The synthetic 
method, descriptive statistical method and expert method were used to do this study. 
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