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TOM TAT: 
Hidn nay, cdng nghd Bloekehain da dffpe cha'p nhan rdng rai nhff mpt phu'dng tidn mang tinh 

each mang de giam chi phi, tang td'c dd va hien thj sif minh bach trong ta't ca ede giao dieh. Ung 
dung hffu ieh dau lien difpc biel de'n rdng rai tff Blockcham I^ Bitcoin vd cdc loai tien didn tff, 
nhutig hidn tai Bloekehain dang edeh mang hda hau het eae nganh, nhif: thffdng mai didn iff, ndng 
nghiep, dieh vu lai chinh, ngan hang, bd phid'u bau cff, sd hffu tri tue... Bai vie't nay se chi tap 
trung ddn ffng dung eua Bloekehain trong imh vife kmh td' va ndu mdt vi du thid't thtic vd ffng 
dung cua Bloekehain trong nganh tai chinh, ngan hang. 

Tuf khda: Bloekehain, ffng dung trong ITnh vtic tdi chinh, ngdn hang. 

1. Dgt va'n de 
Bloekehain hay eud'n sd cdi phan ldn (dieh ra 

tidng Vidl la chudi khd'i), la mot hd thd'ng cd sd dff 
lieu chffa thdng lin, trong eac khd'i difpc Iidn kd't 
vdi nhau vd dffde quan ly bdi td'i ea moi ihanh vien 
tham gia he ihd'ng, thay vi mdt bdn thff ba nhff nha 
nifdc hay ngdn hang trung u'Ong; ddng thdi cho 
phep truydn dff lieu mpt each an toan Ihdng qua 
hd thdng ma hda va dffde md rdng theo ihdi gian 
[l,trl5]. 

Dff lieu khi dffpc nhap vdo trong chudi khd'i 
Bloekehain tbi se khdng ihe thay doi va chi difdc 
bo sung them khi cd sff chap thuan eua ta't ea mpi 
thanh vien irong mang Iffdi. Day la ed che dam bao 
SLf an loan eao cho cdc dff lidu trffde cdc nguy cd bj 
danh cap, nha't la cic dff lidu nhay cdm nhff tai 
khodn ngdn hang, tai khoan the thanh toan... Ngay 
ca khi neu mdt phan eua mang lifdi Bloekehain bi 
tan cdng, thi cae phan khac khdng bj anh hifdng va 
vdn tie'p tuc hoal ddng. 

Khdi dia vdi lien ma hda Bitcoin, edng nghd 
Bloekehain kd'l hpp chu yd'u bdi 2 mang edng nghe 

sdn ed, do la mang Internet va ky thuSt ma hda. 
Gid day, ngffdi ta nhin nhdn Bloekehain nhff mdt 
nen lang eho mpt cudc cdch mang radi, bat dIu vdi 
tien Id phi chinh thffc trdn Internet, nhif mpl khdi 
ngudn eho mpt nen kinh le' mdi. 

2. Dgc did'm chinh cua cdng nghd Bloekehain 
Cac dac didm ehinh eua Bloekehain: 
- Khdng the lam gia, khdng the phd huy cac 

ehudi Bloekehain: Cdc chudi Bloekehain g^n nhif 
khdng thd bi phd buy va theo ly thuye't thi ehi ed 
may tinh lifpng liJmdi ed the can Ihiep vao va giai 
ma chuoi Bloekehain va nd chi bi pha huy hoan 
loan khi khdng edn Internet; 

- Bd't bie'n: Dff lidu trong Bloekehain gan nhif 
khdng thd siJa ddi difde (chi ed ihe sffa ddi dffde 
bdi chinh ngu'di da tao ra nd, nhffng phai dffpc sff 
ddng thudn cua eae nut/lhanh vien trong mang 
ludi) va eae dff lieu dd se lffu giff mdi; 

- Bdo mdt dd liiu: Cac thdng tin, dff Heu trong 
cae chudi Bloekehain dffdc phdn ldn va an loan 
tuyet dd'i, ehi cd ngffdi nam giff khda ca nhan 
(private key) mdi ed quyen Iruy xud't dff lieu dd; 
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- Mwh bach: Ai eung ed thd theo ddi dffdc 
dffdng di cua dff lieu trong Bloekehain tff dia chi 
nay tdi dia ehi khae va ed the Ihd'ng kd toan bd Ijeh 
siJ tren dia ehi dd; 

- Hop ddng thong minh: La cdc ky thual sd dffdc 
nhung bdi mpl doan code if-ihis-then-lhal (IFTTT) 
trong he thdng, eho phep chung iff thffe Ihi ma 
khdng can bdn thff ba. Bloekehain khdng can ben 
thff ba tham gia vao he thd'ng va nd bao dam rang 
la'l ea cdc ben tham gia deu bie't dffde ebi tid't hpp 
ddng va cdc dieu khoan se dffde tff ddng thffc hien 
mpt khi cdc dieu kidn dffdc bao dam. 

3. Phan loai va cac phidn ban Bloekehain [1] 
Hien tai thi Bloekehain cd 3 phidn ban ehinh. 
- Bloekehain 1.0 - Tien te vd Thanh lodn: La 

phidn ban sd khai va dau lien eua Bloekehain, ffng 
dung chinh lien quan de'n tien ma hda: gdm vide 
chuyen doi tien td, kieu hd'i va tao lap hd thd'ng 
thanh loan ky thuat sd'. Day cung la ITnh vffc quen 
thude vdi nhieu ngffdi nha't. Ddi khi nhieu ngffdi 
lam Iffdng Bilcom va Bloekehain la mpt. 

- Bloekehain 2.0 - Tdi chinh vd Thi trudng: Day 
la phien ban thff hai cua Bloekehain, ffng dung 
trong ldi ehinh va ngdn hang, md rpng quy md cua 
Bloekehain, difa Bloekehain tich hpp vao cdc dich 
vu tai ehinh va ihi trffdng. Pham vi eac lai san gdm 
cd phie'u, ehi phid'u, nd, quyen sd hffu va bd't ky 
dieu gi cd hen quan de'n thda thudn hay hpp ddng. 

- Bloekehain 3.0 - Thiel ke vd Gidm sdt hogt 
dong: Hidn tai day dang la phidn ban mdi nhd't eua 
Bloekehain. Vdi phien ban nay, Bloekehain se 
vffdt khdi bidn gidi ehi phuc vu cho ITnh vffe tai 
chinh va di vao eac ITnh vifc khac nhu" giao due, 
dieh vu edng eua ehinh phu, y te' va nghe thual... 

4. Kha nang tfng dung Bloekehain trong cac 
dich vu tai chinh 

4.1. Cong nghe Bloekehain trong dich vu tdi 
chinh (Fintech) vd cdc thi trifdng von 

Bloekehain eho phep nganh dich vu tai chinh 
ldi ffu edc tie'n trinh kmh doanh thdng qua vide chia 
se dff lieu hieu qua, an loan va minh bach. 
Bloekehain dang ve lai bffc tranh nganh dich vu lai 
ehinh. Cac nen tang lai chinh dffa trdn Bloekehain 
dang de doa cae md hinh kinh doanh kem hidu qua 
hien lai. 

Sff dung Bloekehain mang lai nhieu Ipi ieh 
trong eae khdu van hdnh nghidp vu hd trd, do cde 
sd edi phdn tdn dffpc lam ra de tdng tinh minh bach 
va an loan, vd rd't cd ich nd'u nhin tff gdc dp kidm 
lodn va tuan thu. Nhffng td chffc nao sdm ed nhffng 

didm ffu vidt nay, se tao eho minh ldi thd' canh 
tranh quan trpng trong nganh dich vu tai chinh. 

Ha tang cd sd ede thj trffdng vd'n hien nay difdc 
coi la cd td'c dp chdm, d^l dd, va thffdng ddi h6i 
nhieu Idp trung gian. Sff quan Ueu tff nhidn se lao 
khd khan cho vide thffc hidn va tie'p can cac dich 
vu tai chinh. Nhieu phat minh lien quan den 
Bloekehain trong thi irffdng vd'n dang dffdc gidi 
thieu, giup eai ihien eae ludng cdng viec, cat giam 
chi phi rat ddng ke, trong khi lai cho phep cac td 
chffc, dinh chd' tdi ehinh eung cd'p dich vu tdt hdn, 
an toan bao mat hdn cho khdch hang doanh nghiep 
vd ca nhan. 

4.2. Cdch thdc cdc ngdn hdng hoat dgng 
hien nay 

De hieu ve cac dich vu tai chinh phan tan, chung 
ta can hieu md hinh quan ly tien pho bien hien tai 
- md hinh ngan hang tap trung. Ca'u trffc ctia ngan 
hang tap trung kha ddn gian, khdch hang dffa tî n 
cua minh cho ngan hang va hp ea't giiim. Ngan 
hang va nhan vien phue vu khdeh hang nhff la mdt 
Idp trung gian giffa kho tien va khdch hang. Vdi he 
thd'ng nay, khach hang phai ma't ehi phi cho ngan 
hang de cd the truy nhap va quan ly tien cua minh. 

Nganh dich vu tai chinh cd tinh chd't tap trung 
ma chung la dang phu thude cd quy md hang trSm 
ngdn ty dd la. That khd iffdng tffdng cudc sd'ng mk 
khdng cd tdi khodn ngdn hang, dac biel la d cic 
nffdc da phat men. Ta't nhien phai ed nhffng ly do 
quan trpng ma he ihd'ng nay ion lai bang tram nam 
nay. Dffdi ddy la nhffng ly do chinh nhff sau: 

- Hieu qud: Cho de'n thdi diem nay, ngan hang 
tap trung van la each hieu qua nha't de cd't lien. 
Ngan hang cd chi nhdnh tidn ldi de khaeh hang tiep 
can, diing dich vu, quan ly tien. Ngdn hang cung 
ffng dung cdng nghd de khdeh hang dung trffc luyen 
qua Internet. Ho cdn ed edc djch vii eho vay, cdc 
loai tin dung vd the tin dung. Ngoai ra, cac khodn 
tien nhd cd the dung mdt nen tang thanh toan tap 
trung nhff Paypal de xff ly nhanh chdng, tidn lpi. 

' An todn: Ai cung bid't la khdng nen cat nhieu 
tien d nha hay mang theo ngffdi, phdp luat nhieu 
nffdc cung ban che' dieu nay de chd'ng rffa tien. Veil 
he thd'ng ngan hang va ede ndn tang thanh loan, 
hie'm khi ngffdi dan can nhieu tien mai. Cat tien o 
ngan hang tdp trung Id each thffc dffdc coi la an 
toan nhd't. 

- Ldi sud'l: Vdi ede lai khoan gffi tien d ngan 
hang, lai sua't khdng qua hd'p ddn, nhffng cd van 
hdn khdng. 

430 Soi l -Thang 6/2019 



TAI CHlNH-NGAN HANG-BAO HIEM 

Vay lau nay eac ngan hang da trd thiinh lUa 
chpn eat tien hidu qua nhd't. Nay vdi sff ra ddi cua 
Bloekehain, mdt giai doan mdi bdt dau, kbi quyen 
life dffdc phan tan khdi cd ehe'tap trung tai cac ngdn 
hang. Thffe td thi ne'u khdng ed tien gffi, khdng cd 
giao dich thi cac ngan hang khdng the tdn tai difdc. 
Ngan hang can khach hang ciing nhff khach hang 
can ngdn hang vdy. Sff ra ddi eua cdng nghe mdi 
cung tao sffc ep eanh tianh tdi cae ngdn hang, Idii 
ddng hanh vdi hp la cac dinh chd' phan tan. 

4.3. Tqi sao dich vii tdi chinh dtfa tren 
Bloekehain lai tot hdn? 

Cic dich vu tai chinh phdn tan, ve mat ly 
thuyel, dffdc cho rang cd nhffng eai tie'n ldn so vdi 
md hinh lap trung. Trffdc khi Saloshi Nakamoto tao 
ra Bitcoin, khid'n mdi khoan chi chi thffc hien mdt 
lln, xff ly va'n de thanh loan lap la mpl trd ngai 
cho ngdn hang sd'. 

Bloekehain dung giao thffc xdc nhdn ngang 
hang. Thay vi can mdi ngan hang xdc nhan giao 
dich, thi mpl he thd'ng mang Iffdl phdn tan se hd 
trd va xdc nhdn mdi mdt giao dich thdng qua 
nghiep vu "dao" hay mpt giao thffe khae. 

Vdi ngdn hang dffa trdn Bloekehain, mdi thanh 
vidn trong mang Iffdi co mdt danh sach moi giao 
dieh va ed the xde nhan giao djeh thdng qua mpt ed 
che ddng ihudn thay vi can bdn thff ba (la ngan 
hang) trong md hinh hidn nay. Cd ehe' nay lai tang 
hidu qua va giam ehi phi. 

4.4. Ngdn hdng phdn tdn cdi thiin hem so vdi 
ngdn hdng tap trung 

- Hieu qud hon: Bloekehain cho phep gia tang 
tdc dp thffdng mai loan cau ba't ke mui gid. Trffde 
day, cde giao dich xuyen bien gidi cd the ma't 
nhieu ngdy tham chi nhieu tuan dd thffc hidn. 
Bloekehain nhanh hdn vi nd tif ddng hda khau xdc 
nhan, loai tiif vide phai cd nhieu ben tham gia eung 
xac nhan mdt each ihu edng. Bloekehain se tid'p 
tuc tang tdc dp cua nd khi quy md tang len. 

- An todn hon: Bloekehain cho phep tinh phap ly 
vd quan ly kho tien dffpc phan lan trong mang Iffdi. 
Ne'u chi cd mdt to ehffe ddn le, tap trung kiem sodt 
truy nhap vdo ede kho tien, khi dd'i mat vdi edc va'n 
de ciia thi trffdng, khach hang cd the bi anh hifdng 
vdi quyen truy cap va dinh doat kho tien cua minh. 
Cac he thd'ng tap trung cung ed nhidu diem de tdn 
thifdng hdn vi chi cd mpl diem vao va mpt diem 
ra. Ngffpc lai, mpl mang Iffdi ngang hang ldn vdi 
viec xac nhan tff dpng se khdng cd mdt chu sd hffu 
duy nhd't va riii ro cung dffde phdn tan Iffdng ffng. 

- Tiem ndng gia lang gid tri tot hem cho tdi sdn 
so: Mac du lai sud'l eao hdp dan khaeh gffi tien, 
nhffng lai sua't ndi ehung la thd'p, 1-2% d cac nifdc 
phdt trien, edn d Vidt Nam co the de'n 7-8%. Trong 
khi dd, mac du thi trifPng tien ma hda len xud'ng 
thd't thifdng, mffc ihu Ipi tiem nang trong viee dau 
lif vao lai san so' la cao hdn. Gid tri eua tien ma 
hda dffdc xac dinh bdi ed bao nhidu thanh vidn 
tham gia mang Iffdi va diing ddng tien dd. 

- Cdc chi phi lien quan thd'p han: Vdi cdc giao 
dich thude nhdm "hdp ddng thdng minh" thi cac 
chi phi hen quan hau nhif khdng dang ke. Se khdng 
cdn ehi phi chuydn tien trong nffde va qud'e te', hay 
rut tien qua han mffe nffa. Trong khi, md hinh ngan 
hang tap trung cd nhieu chi phi an lien quan van 
hanh. Hd thd'ng phan lan diJa tren cdng nghd thi 
chi phi van hanh la td'i tfu, td'i thieu. So cai lai 
khoan vdi ed ehe' xac nhdn ciing giup phdng chd'ng 
cdc boat dpng lffa dao, an irdm danh tinh, cung nhff 
eae chi phi phdp ly keo theo. 

4.5. Cdc dng dung cu thi' trong Hnh vtfc dich 
vu tdi chinh vdi cong ngh$ Bloekehain [2] 

Bloekehain cd thd ffng dung trong vd sd' eae 
dich vu tai chinh. Hpp ddng thdng minh cd the 
dffde thffc dii dpc lap vdi ddn vi thff ba va ed the tff 
dpng de quan ly chffng khoan, trai phie'u, chffng 
thtf,.. Dtfdi day la nhdm ffng dung co thd tao ra sff 
de doa ldn eho md hinh ngan hang truyen thd'ng 
hidn nay 

- Cdc giao dich xuyen bien gidi: Mpl trong 
nhffng ffng dung quan trpng nhd't cho Bloekehain, 
mang dd'n lOi ieh eho nhieu nganh, cho cac nen 
kinh te. Vdi he thd'ng ngdn hang tap trung hien 
nay, chuyen khoan xuyen bien gidi rd't td'n kem va 
ma't thdi gian. Vdi eae mang Itfdi ngang hang dung 
de xae nhan cdc giao dich, hang trieu dd-la cd the 
dtfpc thtfc hidn trong thdi gian vai chuc giay, qua 
nhidu mui giP. 

- Trdi phii'u thong minh: Hpp ddng Ihdng minh 
cho trtfdng hdp nay la ra't ddn gian de thtfc hien. 
Ong dung nay sff dung Bloekehain dd tao ra djch 
vu dang ky trai phie'u ttf ddng. 

- Cdc he thd'ng giao djch (PoS): He thd'ng PoS 
phan tan se cho phep cdc doanh nghidp tid'p nhan 
va xff ly tien ky thudt so'khi thanh lodn, loai trff sff 
phu thude vao he thdng iruyen thd'ng hidn nay vdi 
ehi phi ldn eho vide dung the tin dung giao dieh, 
hay ehi phi van hanh. 

- Vay vd cho vay: Trffde thdi dai cdc ngan hang 
ldn, thffc chd't vide vay vd cho vay deu dffa tren 
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- Minh bach: Ai ciing cd the Iheo ddi dffde 
dffdng di cua dff lieu trong Bloekehain iff dja eh! 
nay ldi dia chi khae va cd the thd'ng kd loan bd Ijch 
sff tren dia chi dd; 

- Hap ddng thong minh: La eac ky thual so dtfdc 
nhung bdi mdt doan code if-this-lhen-that (IFTTT) 
trong he thd'ng, cho phep chung ttf thtfe thi ma 
khdng e^n bdn thff ba. Bloekehain khdng can ben 
thff ba tham gia vao he thd'ng va nd bao dam rang 
td't ca cae ben tham gia deu bid't dffpc chi tid't hpp 
ddng va cac dieu khoan se dtfpc iff ddng thffc hien 
mpl khi cdc dieu kidn dtfpc bao dam. 

3. PhSn loai va cac phidn ban Bloekehain [1] 
Hien tai thi Bloekehain cd 3 phien ban chinh: 
- Bloekehain 1.0 - Tien le vd Thanh todn: La 

phidn ban sd khai va dau tien eua Bloekehain, ffng 
dung chinh lien quan de'n tien ma hda: gdm vide 
ehuyen ddi tien td, kieu hd'i va lao Idp he thd'ng 
thanh loan ky thual sd. Ddy eiing la ITnh vffe quen 
thupc vdi nhieu ngffdi nha'l. Ddi khi nhidu ngffdi 
lam ttfdng Bitcoin va Bloekehain la mpt. 

- Bloekehain 2.0- Tdi chinh vd Thi trUdng: Ddy 
la phidn ban thff hai eua Bloekehain, ffng dung 
trong tai chinh va ngan hang, md rdng quy md eua 
Bloekehain, dffa Bloekehain tieh hpp vao cdc djch 
vu tai chinh va thi irffdng. Pham vi cac tai san gdm 
CO phieu, ehi phid'u, nd, quyen sd hffu va bd't ky 
dieuglcd hen quan de'n thda thudn bay hpp ddng. 

- Bloekehain 3.0 - Thie't ke vd Gidm sdt hogt 
dgng: Hidn lai day dang la phien ban mdi nhd't eua 
Bloekehain. Vdi phidn ban nay, Bloekehain se 
vffpt khdi bidn gidi chi phue vu eho linh vffe tai 
chinh va di vao eae ITnh vffe khde nhff giao due, 
dieh vu edng eua chinhphu, y te'va nghd thual 

4. Kha nang ling dung Bloekehain trong cac 
dich vu tai chinh 

4.1. Cong nghe Bloekehain trong dich vu tdi 
chinh (Fintech) vd cdc thi trddng vo'n 

Bloekehain cho phep nganh djeh vu tai chinh 
td'i tfu cdc tid'n Irinh kinh doanh thdng qua vide ehia 
se dff lieu hieu qua, an toan va minh bach. 
Bloekehain dang ve lai bffc tranh nganh dieh vu tai 
chinh. Cae ndn lang lai chinh dffa tren Bloekehain 
dang de doa cac md hinh kinh doanh kem hieu qua 
hien tai. 

Sff dung Bloekehain mang lai nhieu ldi ich 
trong eae khdu van hanh nghidp vu hd trd, do cdc 
sd edi phdn lan dtfdc lam ra de lang tinh minh bach 
va an loan, va ra'l cd ieh ne'u nhin tff gdc dp kiem 
loan va ludn thu. Nhffng id chffc nao sdm cd nhffng 

diem tfu vidl nay, se tao eho mlnh Ipi tiid'camh 
tranh quan trpng trong nganh dich vu lai chinh. 

Ha tang cd sd cac thi trtfdng vd'n hien nay dtfpc 
coi la CO td'c dd cham, dai do, va thtfdng d6i h6i 
nhidu Idp trung gian. Sff quan lieu Iff nhien se tao 
khd khan cho vide thffe hien va tie'p can cdc dich 
vu tdi chinh. Nhieu phat minh lien quan den 
Bloekehain trong thj trffdng vd'n dang dffdc gidi 
thidu, giup cai thidn cdc ludng cdng vide, cat gidm 
chi phi rd't ddng kd, trong khi lai cho phep edc t̂  
chffc, djnh chd' tai chinh eung cap dich vu tdt hdn, 
an loan bao mat hdn eho khdch hang doanh nghiep 
va ea nhan. 

4.2. Cdch thdc cdc ngdn hdng hoqt dgng 
hifii nay 

De hieu ve cac dich vu tai ehinh phan lan, chiing 
ta can hieu md hinh quan ly tidn phd bien Men tai 
- md hinh ngdn hang tap trung. Can true cffa ngan 
hang tap trung khd ddn gian, khdch hang dffa tiln 
eua minh cho ngan hang va hp cat gium. Ngan 
hang va nhdn vien phucvu khach hang nhff la mdt 
Idp trung gian giffa kho tien va khach hang. Vdi he 
ihd'ng nay, khach hang phai md't ehi phi cho ngdn 
hang dd cd the truy nhap va quan ly lien eua minh, 

Nganh djeh vu tai chinh ed tinh chd't tdp trung 
ma ehung ta dang phu thupc cd quy md hang tram 
ngan ty do la. That khd tffdng tffdng cupc sdng ma 
khdng cd lai khoan ngdn hang, dac bidt la 6 cdc 
nffde da phdt tridn. Ta't nhien phai co nhffng \j do 
quan trpng ma he thdng nay tdn lai hang tram nam 
nay. Dffdi day la nhffng ly do chinh nhtf sau: 

- Hieu qud: Cho dd'n thdi diem nay, ngan hang 
tdp trung van la each hieu qua nha't dd eat lien. 
Ngan hang cd chi nhanh tidn lpi dd khdch hdng tidp 
can, dung dich vu, quan ly tien. Ngdn hang ciing 
tfng dung cdng nghd dd khach hang dung trffc tuyen 
qua Internet. Hp cdn cd eac dich vu cho vay, cdc 
loai tin dung va the tin dung. Ngoai ra, eae khodn 
tien nho ed the dimg mpt nen tang thanh todn tdp 
trung nhff Paypal de xuf ly nhanh chong, lien Idi.̂  

" An todn: Ai eung bid't la khdng nen cat nhieu 
tien d nha hay mang theo ngffdi, phap luat nhieu 
nffde cung han chd' dieu nay dd chdng rffa lidn. Vdi 
he ihd'ng ngan hang va eae nen tang thanh toan, 
hie'm khi ngffdi dan can nhieu tien mat. Cd'llieno 
ngan hang lap trung la each thffe dtfdc eoi la an 
toan nhat. 

- Ldi sud't: Vdi eac tai khoan gffi tien d ngdn 
hang, lai sua't khdng qud hd'p ddn, nhtfng cd vdn 
hdn khdng. 
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Vdy lau nay eac ngdn hang da trd thanh lffa 
chpn cd't tien hieu qua nhd't. Nay vdi stf ra ddi eua 
Bloekehain, mpt giai doan mdi bat d^u, khi quydn 
life dffdc phan tan khoi ed che'tap trung tai cae ngan 
hang. Thtfc te' thi ne'u khdng cd tidn gffi, khdng cd 
giao dich thi eae ngan hang khdng the tdn ta i dffdc. 
Ngan hang can khach hang cung nhtf khaeh hang 
can ngdn hang vay. Sff ra ddi eua cdng nghd mdi 
cung tao sffc ep canh tranh iPi cac ngan hang, khi 
d̂ ng hanh vdi ho la cdc dinh che'phan tdn. 

4.3. Tg.i sao dich vu tdi chinh difa trin 
Bloekehain lai tot hdn? 

Cac dich vu tai chinh phdn tan, ve mat ly 
thuyet, dffde cho rang cd nhffng cai tie'n ldn so vdi 
md hinh lap trung. Trffdc khi Satoshi Nakamoto tao 
ra Bitcoin, khie'n mdi khoan ehi ehi thffc hien mdt 
lan, xfi ly va'n de thanh todn lap la mdt trd ngai 
cho ngan hang sd'. 

Bloekehain dung giao thffc xac nhdn ngang 
hiing. Thay vi can mdt ngan hang xac nhan giao 
dich, thi mpt he tho'ng mang Iffdi phdn lan se hd 
trd va xdc nhan mdi mdt giao dieh thdng qua 
nghidp vu "dao" hay mpt giao thffc khac. 

Vdi ngan hang dffa tren Bloekehain, mdi thanh 
vidn trong mang Iffdi ed mpl danh saeh mpi giao 
dich va cd the xac nhdn giao djch thdng qua mot ed 
che ddng thuan thay vi can bdn thff ba (la ngan 
hang) trong md hinh hidn nay. Cd che'nay lai tang 
hieu qua va giam chi phi. 

4.4. Ngdn hdng phdn tdn cdi thiin han so vdi 
ngan hdng tap trung 

- Hieu qud hon: Bloekehain eho phep gia tang 
toe dp thtfdng mai todn cau bd't kd mui gid. Trffdc 
ddy, cde giao dich xuyen bidn gidi cd the ma't 
nhieu ngay tham chi nhieu tuan de ihffc hien. 
Bloekehain nhanh hdn vi nd iff ddng hda khau xae 
nhdn, loai trff vide phai cd nhieu ben tham gia eung 
xac nhdn mdt each thu cdng. Bloekehain se tid'p 
tuc tang td'c dp cua nd khi quy md tang len. 

- An todn hon: Bloekehain cho phep tinh phap ly 
ve qudn ly kho lien dtfpc phan tan trong mang Iffdi. 
Neu chi cd mdt lo chtfc ddn le, tap trung kiem soat 
tfuy nhdp vdo cac kho tidn, khi ddi mat vdi cac vd'n 
de cua thi trffdng, khdch hang cd the bi anh hffdng 
vdi quyen truy cap va dinh doat kho tien cua minh. 
Cac he thd'ng tap trung cung cd nhidu diem dl ldn 
thffdng hdn vi chi ed mpt diem vao va mpl diem 
ra. Ngffpc lai, mpl mang Itfdi ngang hang Idn vdi 
viec xdc nhan tff dpng se khdng cd mpl ehu sd hffu 
duy nhd't va rui ro cung dtfdc phdn tan tffdng ffng. 

- Tiem ndng gia tdng gid tri tdt hcfn cho tdi sdn 
so: Mae du lai sua't cao ha'p ddn khach gffi tien, 
nhtfng lai sud'l ndi ehung la tha'p, i -2% d ede nffde 
phdt trien, edn d Viet Nam cd the dd'n 7-8%. Trong 
khi dd, mae du thj trffdng tien ma hda ldn xudng 
that ihffdng, mffc thu ldi tidm nang trong viee dau 
ttf vao tai san sd' la eao hdn. Gia tri eiia tien ma 
hda dffdc xac dinh bdi co bao nhieu thanh vien 
tham gia mang Itfdi va diing ddng tien do. 

- Cdc chi phi lien quan thdp hcfn: Vdi cac giao 
dich thude nhdm "hdp ddng thdng minh" Ihi eac 
chi phi lidn quan hau nhtf khdng dang ke. Se khdng 
edn chi phi chuyen tien trong nffdc va qud'c td', hay 
rut tien qua han mtfc nffa. Trong khi, md hinh ngan 
hang lap trung ed nhieu chi phi an lidn quan van 
hdnh. He thd'ng phdn tan dtfa tren cdng nghe thi 
chi phi vdn hanh la td'i tfu, td'i Ihieu. So cdi tai 
khoan vdi cd ehe' xac nhan cung giup phdng chd'ng 
cac hoal dpng lffa dao, an trdm danh tinh, cung nhtf 
cac chi phi phdp ly keo theo. 

4.5. Cdc dng dung cu the trong tinh vdc dich 
va tdi chinh vdi cong ngh$ Bloekehain [2] 

Bloekehain ed the ffng dung trong vd so' cac 
dich vu tai chinh. Hpp ddng ihdng minh cd the 
dffpc thffc thi dpc lap vdi ddn vi thff ba va eo thd Iff 
ddng dd quan ly chffng khoan, trdi phid'u, chffng 
thtf,. Dtfdi day la nhdm ffng dung cd the lao ra sff 
de doa ldn cho md hinh ngdn hang truyen thdng 
hidn nay. 

- Cdc giao dich xuyen bien gidi: Mdt trong 
nhffng ffng dung quan trpng nhd't cho Bloekehain, 
mang de'n ldi ieh eho nhidu ngiinh, eho eac nen 
kinh td'. VPi he ihd'ng ngan hang lap trung hien 
nay, chuyen khoan xuyen bidn gidi ra't td'n kem va 
md't thdi gian. Vdi cac mang Iffdi ngang hang diing 
de xdc nhan cac giao dich, hang tridu dd-la cd the 
dtfdc thffc hien trong thdi gian vai chuc gidy, qua 
nhieu mui gid. 

- Trdi phieu thong minh: Hdp ddng thdng mlnh 
eho trffdng hpp nay la rd't ddn gian de thtfc hien. 
0ng dung nay sff dung Bloekehain de lao ra dich 
vu dang ky trdi phieu ttf ddng. 

- Cdc he thdng giao dich (PoS): Hd thong PoS 
phan tan se cho phep cac doanh nghidp tiep nhdn 
va xff ly lidn ky thual so'khi thanh loan, loai trff sff 
phu thupc vao hd thd'ng truydn thd'ng hien nay vdi 
ehi phi ldn cho viee dung the tin dung giao djeh, 
hay ebi phi van hanh. 

- Va}' vd cho vay: Trffdc thdi dai cac ngdn hang 
Idn, thtfc cha't viec vay va cho vay deu dtfa tren 
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tinh ehd't ngang hang irong cdng ddng dan cff. Gid 
Ihi vide vay va cho vay deu dffdc xac nhdn tren he 
thd'ng ffng dung Bloekehain. 

- Thanh todn bd trd: Day cd the la mpt trong 
nhffng ffng dung ldn nha't ddi vdi Bloekehain. Cd 
bao cao eho rang, hang nam lang phi trong nghiep 
vu nay ldn dd'n 20 ty dd-la. Chu ky thanh toan bu 
trff thdng thtfdng 3 ngay cd the dffdc cai thien ldn 
vdi Bloekehain. Chu ky hien nay phtfc lap va ddi 
hdi moi sd' lieu cdn dd'i phai khdp, nhd't qudn va 
ddng bp trong he thd'ng thffdng mai toan clu. 
Bloekehain cd the bid'n cac tie'n trinh nay sang 
dang tff dong va khdng tac nghen. 

- Ke todn vd kiem todn: Chuan hda vdi sff trd 
giup eua Bloekehain se giup cae kiem lodn vidn 
Iff ddng xac nhdn eae dff lieu quan trpng nha't phia 
sau cac bao eao lai ehinh va do do se giam thdi 
gian va ehi phi cho cdng vide. Bloekehain ed the 
dd dang chtfng minh stf loan ven eua cdc tep, tff 
dd giam dtfpc nhieu thdi gian cho vide xac nhan, 
dd'i ehie'u. 

ddi va phd bid'n cua cdng nghd Bloekehain se tao 
stfc ep de eac ngan hang phai dung vdo hoat 
ddng eiia minh. De ed the canh tranh vdi lan sdng 
djch vu lai chinh phan tan dang ldn, eac ngdn 
hang se phai dung Bloekehain de tdi tfu cdc dich 
vu hien hffu nhtf thanh toan xuyen bidn gidi 
nhanh hdn, giam phi va itf dpng hda thanh todn 
bu trff. 

Cae ffng dung edng nghe phan tdn trong djch 
vu tai ehinh se khdng pha hiiy nganh ngan hang 
iruyen thd'ng, ma ngffdc lai tao sffc ep de cac 
ngdn hang Idn tich hpp cac mang ngang hang de 
ihuc day cac dich vu lin cay hdn, gia thanh re hdn 
va nhanh hdn. Nhffng ngtfdi mudn hffdng de'n 
dung lai san va lien td sd'dd trdnh phu ihupe vao 
he Ihd'ng ngdn hang truyen thd'ng, se cd nhidu lffa 
ehpn mpi vd cac dich vu thay the'. Vdi nhu'ng 
ngtfdi khae khdng quan tdm de'n cdng nghd m6i 
nay, thi it nhd'l hp eung htfdng lpi tff vide eac ngan 
hang truyen Ihd'ng se phai eung ffng dich vu tdt 
hdn qua khff. 

C u r r ^ c y Exchange & Remittance 
Coif*ase, BitPesa, Ripple, Sl^lar, 
Krahen, Fundrs.org, MeXBT, 
CryptosiQma 

P2P Transfers 
BTCiam, Codius, BItBomt 
BltnPlay, DeBuNe 

PlayColn, Play, Deckbound 

Source: Lets Talk Payments 

riqure 2 

4.6. He thd'ng tdi chinh phdn tdn 
He thd'ng tai ehinh, ngdn hang se thay doi gi 

khi xua'l hien cdc dich vu tai chinh phan lan? 
Bffc tranh nganh dieh vu lai chinh khdng chi 

thay ddi Idn va hieu qua eao hdn, ma edn phan 
mang ghe gdm. Chung la deu dung dieh vu lai 
chinh hang ngay va nhff vdy se ed nhidu lffa ehpn 
hdn bao gid hd't. 

Cae nen tang thtfdng mai phdn tan va ede ffng 
dung tai chinh phan tan se khdng Ioai bo hoan 
loan cac ngdn hang tap trung. Thay vao dd, sff ra 

5. Thffc trang iJng dung Bloekehain trong 
nganh dich vu tai chinh tai Vi?t Nam, cac thach 
thî c va giai phap 

Mac dia Bloekehain dffpc gidi thidu d Vidt Nam 
ttf 2017, nhffng tinh hinh tfng dung cdng nghd nay 
Irong bin hd't edc ITnh vtfe deu edn rd't han che. 

Mdt trong nhffng ly do quan trpng la hanh lang 
phap ly chffa ed, khid'n eho edc ben deu ngai sff 
dung hay dffa ra cdc ffng dung trong nganh, vi lo 
ngai cdc rui ro khdng kiem sodt dffpe. Mot so quan 
diem eho rang vide sff diing tien ky diudt sdmdt 
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each rdng rai cd the mang dd'n cac rui ro khd 
lifdng, anh hffdng dd'n vide dieu tie't chinh sdch tien 
te, cd the anh htfdng de'n kmh td'vT md. Trong khi 
d(3, nhieu doanh nghidp dang kdu goi Chinh phii 
difa ra cde quy dinh phap ly rd rang dd kiem soat 
riii ro va thffe day cdng nghe nay tai Vidt Nam. 
Cung ed nhffng y kie'n eho rang, trffde tien cac 
ngdn hang, id chffc tdi chinb ndn tim each sff dung 
cdng nghd nay de mang lai cho khach hang ciia 
minh nhffng dich vu lot hdn. 

Theo mdt bao eao eua Infinity Bloekehain lab, 
tinh hinh tfng dung Bloekehain d Viet Nam hien 
nay chu yd'u d nganh tai chinh (trdn 83%), eac 
chudi cung ffng (40%), dich vu cdng (30%), nang 
Iffdng (30%), giao due (30%)... Hau he't cac ffng 
dung khdi nghidp dtfpc ffng dung eho ngdnh tai 
chinh, nhff VBTC, Cash2vn va StibLab. Dd la ly 
do tai sao hau hd't eae epng ddng cdng nghe cua 
Viet Nam bie'l ve cac ffng dung Bloekehain trong 
nganh tai ehinh (FinTech). Hien nay Viet Nam cd 
khoang hdn 20 cdng ty khdi nghiep ve Bloekehain, 
10 nen tang giao dieh va it hdn 10 ICO (kidu tidn 
kylhudt sd'), tuy nhien hau hel trong sd'ho lai dang 
ky kinh doanh d ntfdc ngoai. Mot sd'lCO ndi tie'ng 
5 Viet Nam hien nay ed Kyber Network, 
TomoChain, va BigBOM. Nhieu cdng ly edng 
nghe dang eo nhffng dtf an nghidn effu, trien khai 
ffng dung Bloekehain nhtf Viettel (quan ly hd sd 
sffc khde), Napas, TMA Solutions. 

Mpt cdng ty chuydn cung ca'p dich vu phan 
mem ke' toan, hda ddn dien tff la MISA 
cung tuyen bd' ffng dung Bloekehain ; 
trong dieh vu hda ddn didn tff cua minh. 

5.7. Thdch thdc tai ViitNam 
Thaeh thffc ldn nhat, cd Ie, la nhan 

thffe. Sff ndi tidng cua Bitcoin da lam 
nhidu ngffdi lam itfdng Bloekehain la 
bitcoin. Nghidn effu ciia Infinity 
Bloekehain cho thd'y 5 nhdn thffe ed ban 
tai Viet Nam gdm: nhdn thffc yd'u, gido 
due chffa du, rao can phap Iudt, hd sinh 
thai chffa eo va edng nghd eon non tre. 

Rao can phdp luat dti<3c eho la ldn 
nhd't (vdi 37% y kie'n), tie'p dd Id eae 
nhdm y kie'n gido due (19%), he sinh 
thai (18%), nhdn thffc yeu (15%) va 
cdng nghe non tre (11%). 

Nhieu quan diem cho rang Viet Nam 
CO Cd hpi trd ihanh irung tam Bloekehain 
cua Ddng Nam A, nhtfng do thie'u hanh 

lang phap ly, nen dan tdi vide tfng dung cd nhidu 
han che' va ed da'u hidu "chay mdu chd'i xdm". 
Nhidu doanh nghiep khdi nghidp ngffdi Viet boat 
ddng d linh vffc Bloekehain, nhtfng ban hd't dang 
ky boat ddng d eae ntfde khae nhtf Singpapore, 
Han Qud'c, Thdi Lan... mac du van hoat dpng tai 
Viel Nam. 

5.2. Gidi phdp thtic day sd phdt trie'n cua 
Bloekehain trong ngdnh dich vu tdi chinh tgi 
Viet Nam 

t^ng dung cdng nghd mdi d Viet Nam lau nay 
vdn gap thaeh thffc Idn nhd't: hanh lang phap ly. 
Cau ehuydn tranh cai ve linh phap ly cua eae dich 
vu gpi xe cdng nghd nhff Uber, Grab vai nam nay 
la minh chffng rd nha't cho nhdn dinh ndi trdn. 
Nd'u Vidl Nam khdng cd mpl tridt ly rd rang de 
tfng xff vPi cdc cdng nghd mdi dang ldn, thi chdc 
ehdn Viet Nam se Id hen vdi cac phdt minh dot 
pbd ciia thd'gidi. 

Vdi Bloekehain ciing vdy, 2 nam qua, Chinb 
phii Viel Nam ehffa dffa ra dffde quan diem ro ret 
ve cdng nghd Bloekehain, ve ddng tien ky thudt 
sd', khie'n cac nd Itfc va ffng dung deu d Irang thai 
chd dpi vd bdi hop. Giai phap sd' mdt dd'i vdi vide 
thuc day cong nghd Bloekehain tai Viet Nam Irong 
nganh dich vu lai chinh, la hanh lang phdp ly can 
dffdc lam ro, cang sdm cdng lot 

Giai phap ihtf hai la ban than eae ngdn hang, 
dinh che'tai ehinh can di trtfdc trong vide tim hidu, 
nghien cffu va tfng dung cdng nghe Bloekehain cho 

Thach thu'c chinh vai Bloekehain 6" Vi^t Nam = 
Don Vi. % 

Rao can phap lu|t 

Ngudn: Infinity Bloekehain Labs (IBL) 
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cac nghidp vu eua minh, de Ihu hep khoang each Nam la dieu quan trpng. Hidn tai so Iffdng chuydn 
giffa md hinh iruyen thd'ng va md hinh cdng nghe gia edng nghe Bloekehain ciia Viet Nam con it, 
mdi. Cdc ngdn hang ihtfdng la ndi ffng dung cdng nhffng lai phdn lan va ehu yd'u lam thud eho cac 
nghd mdi sdm nhd'l, lot nhd't, cho ndn ddy la giai edng ly nffde ngoai. Ngudn life cha't Iffdng cao se 
phdp kha thi. lam nen tang eho sff phat trien eua Bloekehain n6i 

Cud'i cung, vide xay dffng life Iffdng cac chuyen chung, va ffng dung nd irong nganh djch vu tdi 
gia cdng nghe Bloekehain va giff hp d lai Viet chinh ndi rieng • 
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ABSTRACT: 
Currently, Bloekehain technology has been widely accepted as a revolutionary means to 

reduce costs, speed up and display transparency in all transactions. The first widely known useful 
application based on the Bloekehain technology is Bitcoin and other crytocurrencies. The 
Bloekehain technology is revolutionizing most sectors, such as e-commerce, agriculture, 
financial services, banking, voting and intellectual property. This article is to present the 
application of the Bloekehain technology in economic fields and provide a practical example of 
using the Bloekehain technology in the finace and banking industry. 
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