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TAI THANH PHO HO CHI MINH 

• TRAN TUAN NGOC 

TOM TAT: 
Bai vid't nay, tdc gia nghidn cffu vdi mue dich danh gid ede yd'u td' tdc ddng dd'n thu hut von 

dau tff cdng nham phuc vu cho sff phat trid'n cd sd ha tdng ky thudt tai thdnh phd' H 6 Chi Minh 
(TP. HCM). De phdn tich eac y^u to', tac gia tid'n hanh thu thap thdng tin tff chuyen gia kinh te, 
cd quan quan ly nha nffdc, doanh nghidp tff bang cau hdi phdng van, ke't qua tdc gia dffa vao 
dff lidu 352 quan sat. Tde gia phdn tieh va kie'm dinh md hinh (SEM). Tff kd't qua phdn tieh cho 
tha'y md hlnh cd tdcddngde'n thu hiit vd'n dau tff edng va dffa ra giai phdp hidu qua thuhiitvon 
dau tff edng phuc vu phat trien cd sd ha ting ky thudt tren dia bdn TP. HCM. 

Tff khda: Thu hiit vd'n ddu tff cdng, phuc vu phdt trid'n ed s6 ha tang, TP. HCM. 

l .Dgtvd'nd^ 
TP. HCM la ndi hoat ddng kinh te' nang ddng 

nhd't ca nffdc, ludn di dau trong ca nffdc ve td'c dp 
tang trffdng kinh te', ludn cd sffc hut va sffc lan tda 
Idn cua vung kinh td'trong did'm phia Nam va viing 
ddng bdng sdng Cffu Long. Thdnh phd' ed vi tri 
chinh tri quan trpng eiia ea nffde da ddng gdp 
khoang 1/3 gia tri san xua't edng nghiep, 1/5 kim 
ngach xud't khd'u, 27,8% td'ng thu ngdn sach ca 
nffde trong nam 2018. TP. HCM vdn dang tie'p tue 
duy tn tang trffdng khd de giff vffng vi tri hang dau 
kinh te' ciia ea nffde. Td'ng san phd'm npi dia cua 
Thanh phd'da dat hdn 1,33 trieu ty dong, dat 8,3% 
(eung ky tang 8,25%). Vdi mffc tang trffdng nay so 
vdi quy md nen kinh td'cd nffde, thi nen kinh td'tai 
TP HCM da ddng gdp 24,16%. TP. HCM cd tong 
ngudn vd'n dau tff eho loan xa hpi da chie'm khoang 
35% GRDP. Dd'i vdi mffc nay, Thanh phd da vffdt 
qua chi tieu blnh quan ctia loan nhiem ky 2016 -
2020 da de ra la 30% GRDP. TP. HCM cffng da 

thu hut ngudn vd'n ddu tffnffdc ngodi dat ddn 7,39 
ty USD, cao nhd't ca nffdc. Hidn nay, TP. HCM 
khdng ehl la tien phong trong ea nffdc vl phat trien 
kmh td', ma cdn la mot thanh phd'ludn ddi mdi va 
dot phd ve the' chd' eiing nhff tidn phong trong rai 
nhieu md hlnh phat trien, the hidn rd net sff nang 
ddng, sang tao. Tuy nhidn, tai thdi diem hien nay, 
TP. HCM ed kd't ed'u ha tang chffa edn xffng viJi 
mpt thanh pho' nang ddng, sang tao, hdn nffa ngay 
cang qua tai, bd't cap, lam suy giam vide thffc hien 
ede muc tieu tang trffdng kinh td' cung nhff eai thiSn 
ddi sd'ng nhdn ddn thanh phd'. Vide quy hoach va 
quan ly dd thi hien nay chffa theo kip td'c dp phai 
trien. Tinh trang un tac giao thdng, ngap n\S&c,o 
nhiem mdi trffdng vdnednrd't nhieu ba't cap. Ngh! 
quyet Dai hpi Dai bieu Dang bd TP. HCM l̂ n M 
X nhiem ky 2016 - 2020 cung da nhan dinh: Quy 
hoach, quan ly dd thi va kd't ea'u ha tang chffa dap 
ffng nhu eau phat trie'n kinh td' - xd hdi, eai thien 
dan smh, bao vd mdi trffdng. TP. HCM chUa tao ra 
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mdt sff dot pha trong viec thu hut vd'n dau tff edng 
phuc vu phat trien cd sd ha tang ky thudt tai TP. 
HCM. Trong nhieu nam qua, chinb quyen TP. 
HCM tuy da cd rd't nhieu nd iffc trong vide thffc 
hidn thu hut vd'n dIu tff cdng nham phuc vu phat 
trien cd sd ha tang ky thuat tai TP. HCM, nhffng 
thffe trang dau tff phat trien cd sd ha tang ky thudt 
v§n chffa dap ffng dffde nhu cau phdt trid'n kinh td' 
- xd hdi ciia mpt thdnh phd' ndng ddng, sang tao. 
Vide thffc hidn thu hiit vdn dau tff cdng phuc vu 
phdt trien ed sd ha tang ky thudt tai TP. HCM la 
cua chinh quyen thanh phd. Vi vdy, dd' thffe hidn 
dffde dieu nay, ddi hdi TP. HCM can phai cd nhieu 
giai phdp hodn ehinh de thu hiit vdn dau tff tff nhieu 
nguon va nhieu thanh phan kinh td' mdi tao ra dffdc 
mdt tam nhin trong dai han giai quyd't vd'n de ve 
von ddp ffng eho nhu eau phat trien, nhd't la phat 
trien ed sd ha tang. Nhiem vu nay gdn lien vdi 
nhffng yeu cau tid'p tuc dd'i mdi manh me toan bd 
nen kinh td' eua Thanh phd' ndi chung, dac biet la 
ITnh vffc dau tff cdng ndi ridng. Mue tidu ciia chinh 
quyen Thanh phd' dd'n nam 2020, tam nhin de'n 
ndm 2025 phai xdy dffng TP. HCM cd chd't lffdng 
so'ng td't, van minh, hidn dai vdi vai trd la dd thi 
dac bidt, di dIu vd lam ddng iffc trong sff nghidp 
cdng nghidp hda, hien dai hda; sdm trd thanh mdt 
trung tdm Idn ve kinh td', tdi chinh, thffdng mai, 
khoa hpc cdng nghd eua khu vffc Ddng Nam A; do 
dd TP. HCM phai tap trung mpi ngudn Iffc tao bffdc 
dot pha thu hut vd'n dau tff edng phuc vu phat trien 
cd sd ha tang ky thuat ddng bd, hien dai, ke't nd'i ha 
tang cae tinh, thanh phd trong vung, ffu tidn thu hut 
vd'n dau tff cdng phuc vu phat trid'n ed sd ha tang 
ky thudt. De' thffc Men eac dffdc bffdc dot phd nay, 
ddi hdi phai thu hut vd'n dau tff edng, phdt huy tff 
mpi ngudn Iffc ctia xa hdi. Bai vie't tap trung 
nghien effu cdc ye'u td' tac ddng de'n thu hut vd'n 
dau tff cdng Id cdsdde tim ra nhffng giai phdp thid't 
thffc nham huy ddng vd'n dau tffhidu qua, dap ffng 
cho nhu eau phat trid'n cd sd ha tang va phat trien 
kinh td' - xa hdi TP. HCM trong thdi gian tdi. 

2. Crf scf ly thuye't 
2.1. Khdi ni?m ddu tdcdng, vdn dau tUcdng 
Kinh te' hpc dinh nghia dau tff cdng la vide dau 

tff de tao nang Iffe san xud't, eung ffng hang hda 
cdng edng va chi tieu Chinh phu, la cae khoan ehi 
eua Chinh phii de cung ffng hang hda cdng edng 
nhff xdy dffng dffdng sa, trffdng hpc, dich vu kham 
chffa bdnh, an ninh, qud'c phdng. 

Theo Lien hiep qud'c: Dau tff cdng la vide dau 

tff/chi tidu eua nha nffdc nhdm phat trien cd sd ha 
tang, y td', giad due'. 

Ludt Ngdn sach nha nffdc (2002), ngdn sach 
nha nffdc la toan bd cac khoan thu, chi ciia nha 
nffdc da dffdc ed quan nhd nffdc ed tham quy^n 
quyd't dinh va dffdc thffc hidn trong 1 ndm d^ bdo 
dam thffc hien cac ehffe nang, nhidm vu cua Nha 
nffde. Ngoai ra, cdn ed nhi^u khai niem nhff sau: 

Dau tff cdng la ddu tff eiia Nha nffdc vao khu 
vffc cdng. Dau tff cdng la dau tff vi muc tieu ciia 
ehinh sdch edng hoac phuc vu nhffng ldi ieh edng 
edng. 

Dau tff cdng la qud trinh Nha nffdc sff dung 
ngudn vd'n ngdn sdeh nhd nffde ddu tff vao phdt 
trid'n kinh td' - xd hpi. Dau tff cdng la vide sff dung 
vd'n Nha nffdc de dau tff vao ede chffdng trinh, dff 
an phuc vu phat trie'n KT-XH khdng cd kha nang 
hoan vd'n trffc tid'p, hay ndi each khac la khdng vi 
mue tidu kmh doanh. Dau tff cdng Id dau tff eiia 
mdt chu the dac biet - dd Id Nha nffde. Theo quan 
diem nay thi dau tff edng dffde hid'u rd't rdng, ne'u 
mdt dff an dau tff dffdc thffc hidn bdi Nha nffdc thi 
dff dn dd dffdc quan nidm la ddu tff cong, khdng 
phdn bidt nguon vd'n, muc dich dau tff. 

Theo E. Anderson (2006), dau tff cdng la phan 
chi tieu cdng lam gia tang tich luy tai san". 
Nguydn nhdn ede chinh phu chi tieu vao tdi san 
cdng la do cdc dang tha't bai cua thi trffdng. Vdi 
nhffng quan die'm trdn, tdc gia nhan thd'y dau tff 
cdng la ehffa thffe sff hoan chinh hay dong nhd't ve 
ngff nghia, mac du xet d cdc khia canh khde nhau, 
mdi dinh nghTa dd deu ehffa dffng trong nd nhffng 
yd'u to hdp Iy. 

Theo Hughes (2012), ngdn sach nhd nffdc la 
mdt tai lieu phan anh so' thue' thu dffdc va cac 
khoan chi tieu cdng cua Chinh phu trong I nam. 
Ngdn sach nhd nffde ed nhieu chffc nang, xet vd 
gdc dd tai chinh ngdn sach nha nffdc ddng mdt vai 
trd quan trong trong viec xac dinh sff lanh manh 
ciia toan bd nen kinh td'. 

Vd'n dau tff edng la vd'n ngan sach nha nffdc, 
vd'n edng trai qud'e gia, vd'n trai phie'u ehinh phii, 
vd'n trdi phie'u chinh quyen dia phffdng, vd'n hd trd 
phat trie'n chinh thffc (ODA) va vd'n ciia cac nha 
tai trd nffdc ngoai, vd'n tin dung dau tff phat irien 
eiia Nha nffdc, vd'n tff edc nguon thu de' lai cho dau 
tff, nhffng chffa dffa vao cdn dd'i ngdn sach nha 
nffde, cac khoan vd'n vay khdc ciia ngan sach dia 
phffdng. Dff an dau Iff cdng la dff an dau tff sff dung 
toan bd bode mdt phan vdn dau tff cdng. Hoat ddng 
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dau tff cdng la cae boat ddng gom: Idp, tham dinh, 
quyd't dinh chffdng trinh, dff an dau tff cdng; lap, 
tham dinh, quye't dinh, giao, trien khai thffc hien 
ke'hoach dau tff cdng; quan ly, sff dung vd'n dau tff 
edng; theo ddi va ddnh gid, kid'm tra, thanh tra ke' 
hoach chffdng trinh, dff an dau tff cdng. 

Cd sd ha tang la ed sd vat cha't can thie't cho 

dau tff cdng phuc vu phat trie'n cd sd ba tingky 
thuat tai TP. HCM, tac gia dffa ra gom 7 nhom yei 
to'tac dpng. 

2.3. Mo hinh nghien cdu de xudi vd gid thu^t 
Tren cd sd tdng quan ly thuye't va cdc nghidn 

effu thffc nghiem trffdc, md hlnh nghidn ciiu difijc 
de xua't nhff sau: 

qua trinh phdt tridn kinh 
td' xd hpi cua mdt khu 
vffe. Cd thd' chia cd sd ha 
tang lam 3 he thd'ng: he 
thdng ha tang san xud't, 
ha tang xa hdi vd ha tang 
ky thudt. Trong dd, he 
thdng ha lang ky thudt, 
bao gdm: he thd'ng cac 
edng tnnh giao thdng van 
tai hang hda vd hanh 
khach (nhff dffdng sat, 
dffdng bd, dffdng thuy, dffdng hang khdng, cac cd 
sd dich vu ky thuat cho giao thdng), he thdng cung 
cap nang Iffdng cho san xud't vd tidu diing (didn, 
xdng dau, khi, da't, nffdc), he thd'ng cbie'u sang 
cdng cdng, he thdng thu gom va xff ly rde, he 
thd'ng cd'p va thoat nffde mffa va hd thd'ng ky thuat 
- thdng tin, bifu chinh - vidn thdng. Nhff vdy. ed sd 
ha tang ky thudt - (Infrastructure) la he thd'ng ed sd 
vdt cha't, thid't hi ed ban, cd' dinh cd tinh chd't nen 
tang ciia mdt qud'e gia nhff dffdng sa, dffdng sat, 
nha ga, bd'n cang kho bai, phi trffdng, mang ca'p 
thodt nffdc, didn, mang vidn thdng. 

Dd'i lap vdi li thuye't ciia trffdng phai cd dien, 
Keynes lai khdng ling hd quan did'm tff do kinh te' 
ve sff cdn bdng eua ndn kinh td dffa trdn sff dieu 
tid't eiia thi trffdng ma khdng cd sff can thiep ciia 
nhd nffde. Keynes lai eho rang sff khiing hoang 
kinh td'dang didn ra ngay cang tram trong khdng 
phai la hidn tffdng ndi sinh ciia chii nghia tff ban 
ma la do thie'u sff can thiep ciia Nhd nffde vao nen 
kinh td'. 

Ly thuyd't eua Keynes la ly thuye't trong cau. 
Theo Keynes, Nha nffdc can thffc hien cac bidn 
phap tang cau cd hieu qua, kich thich tidu dung 
san xud't. Nha nffde dung ngdn sdeh dd' tid'n hanh 
cdc ddn dat hang, trd ca'p ve tdi ehinh, dam bao lpi 
nhudn dn dinh eho tff nhan. Ddng thdi, Nha nffdc 
phdi ed chffdng trinh dau tff vdi quy md Idn. 

2.2. Cdc yeu to tdc dQng den thu hut von ddu 
tdcdng 

Cac yeu td tac ddng den sff hap dan thu hut vdn 

Hinh 1: Md hinh nghien cClu di xudt cua tdc gia 

H1, H2, H3, H4, H5, H6, va H7 deu cd tac d6ng 
tichcffedd'n thu hut vd'n dau tff edng. Trong do: Hi: 
dffdc dffa tren nghidn effu eua Robert Osei-Kyei 
(2016); H2: dffde dffa trdn nghien cffu ciia Ehni 
Aziri (2017); H3, H4, H5: dffdc dffa trdn nghidn ctfu 
ciia Kangning Xu (2010); H6: dffde dffa tren nghien 
effu cua Dinh Phi Ho (2011); H7: dffdc dffa tr̂ n 
nghien cffu eiia Chowdhury et al (2013). 

2.4. Ke't qud nghien cdu 
Bang 1, d cdt trung binh (Mean) thi da s6'cdch6 

so' deu trdn 3 ngoai trff cdc bid'n CCCS2, CCCS3, 
CSHT2, MTS2, MTS4, THDTl, THDT2, va 
THDT3. Ngodi ra, dp lech chud'n eiia edc bî n 
quan sat khdng ed chdnh Ideb Idn, giao dong tii 
1.084 den 1.233. 

2.5. Phdn tich EFA 
Chi sd KMO tff 0,5 den 1; d mffc td'i thieu 0,5 la 

phu hdp va ehi ed thd dffde tid'n hanh. KMO Idn 
hdn 0,8 dffde eoi la td't. 

Tde gia nhdn thd'y KMO = 0.798 > 0.5 cd do tin 
cay. Sig = 0.000 < 0.05, ed y nghia thd'ng kd. Cac 
bie'n quan sdt deu cd he sd tai Idn hdn 0.5. long 
phffdng sai trich xud't Idn hdn 50%. Khi phantlch 
EFA tff 352 quan sdt dap ffng ede tieu ehi nhatdinh 
nghien effu. Kd't qua phan tich EFA ed 8 bieocu 
thd nhff sau: Cd ehe chinh sdeh: CCCS1, CCCS2, 
CCCS3, CCCS4, CCCS5; Dich vu cdng: DVCl, 
DVC2, DVC3, DVC4; Tdi nguydn: TN1,TN2, 
TN3; Ngudn nhdn Iffe: NNLl, NNL2, NNL3, 
NNL4; Cd sd ha tang: CSHTl, CSHT2, CSHT3, 
CSHT4, CSHT5, CSHT6; Mdi trffdng sdng: MTSl. 
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Bang 1. Ttidng ke mo to c a c bien quan sot 

Tlidhg ke mo ta 

CCCS1 

CCCS2 

CCCS3 

CCCS4 

CCCS5 

DVC1 

DVC2 

DVC3 

DVC4 

TN1 

TN2 

TN3 

NNL1 

NNL2 

NNL3 

NNL4 

CSHT1 

CSHT2 

CSHT3 

CSHT4 

CSHT5 

CSHT6 

MTS1 

MTS2 

MTS3 

MTS4 

MTS6 

MTS6 

DN1 

DN2 

DN3 

DN4 

DNS 

THDT1 

THDT2 

THDT3 

V^lidN 
(listwise) 

So 
iLtdng 

352 

352 

352 

352 

352 

352 

352 

352 

362 

352 

352 

352 

352 

352 

352 

352 

352 

352 

352 

352 

352 

352 

352 

362 

362 

362 

362 

352 

352 

352 

352 

352 

352 

352 

352 

362 

Thap 
nhat 

Ldn 
nhat 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

6 

6 

5 

5 

5 

5 

6 

6 

6 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

Tmng 
blnh 

3 00 

2,90 

2.94 

3.04 

3.01 

3.08 

3.16 

3.14 

3.17 

3 08 

3 09 

3 18 

3.16 

3.07 

3.12 

3.08 

3.05 

2.98 

3.07 

3.10 

3.05 

3.05 

3.00 

2.98 

3.03 

2.97 

3.00 

3.02 

3.09 

3.13 

3.06 

3.02 

3.07 

2.87 

2.86 

2 88 

BOI#ch 
chuan 

1.192 

1 176 

1.183 

1.214 

1.171 

1.123 

1.163 

1.160 

1.214 

1.164 

1.171 

1.188 

1.177 

1.160 

1.146 

1.187 

1.125 

1.132 

1.165 

1.233 

1.143 

1.126 

1.210 

1.143 

1.164 

1.131 

1.192 

1.201 

1 141 

1.141 

1.144 

1.117 

1 128 

1.086 

1.084 

1.090 

352 

Nguon: Tdc gid tdng hap 

MTS2, MTS3, MTS4, MTS5, MTS6, 
Doanh nghiep: DNl, DN2, DN3, 
DN4, DNS; Thu hut ddu tff: THDTl. 
THDT2, THDT3. 

2.6. Mdi tiding quan gida cdc bi&'n 
Bang 2 eho thd'y ke't qua ciia ma 

trdn tffdng quan giffa cac ye'u td'. Da 
sd' cac ye'u to' cd md'i tffdng quan vdi 
nhau. Td't ca deu ed tde ddng dd'n 
THDT. Trong dd, CCCS ed tde dpng 
de'n THDT manh nha't. Thdng qua 
kidm tra dp tin cay, kiem tra EFA va 
kid'm tra tffdng quan, thang do eiia 
nghien effu nay da dffde xac nhdn tinh 
hdp Id va dp tin cay. 

2.7. Phdn Hch CFA 
Ke't qua trpng sd' hdi quy cho tha'y 

td't ea gia tri: p < 0.05 (p = *** < 
0.01), vi vdy td't ca cac he sd'deucd y 
nghia thd'ng kd cao. 

Khi phdn tieh dp tin cay bang he 
sd'Crobach's Alpha, phdn tieh nhdn to 
khdm phd EFA va phdn tieh nhdn td 
khang dmh CFA, tac gia nhdn thd'y 
cdc bie'n quan sat hpi tu dung yd'u to 
nhff md hinh nghidn effu va dam bao 
ve dd tin cdy va hdi tu, do dd ta't ea 
cdc bidn dffdc giff dd tid'n hanh phdn 
tieh SEM. 

2.8. Phdn tich vd kiem dinh mo 
hinh SEM 

Modelfd: 
Sff dung AMOS 23.0 de kiem dinh 

md hinh sau khi chay CFA. Chi-square 
ed P-value < 0,05. TLI, CFI > 0,9 
(Bentler& Bonett, 1980); CMIN\df < 
2 hoae <3 (Carmines & Mclver, 
1981); RMSEM < 0,08 (Steiger, 1990) 
phu hdp. Model fit CMIN/DF (1.995 < 
3), CFI (0.903 > 0.9), SRMR (0.043 < 
0.08), RMSEA (0.053 < 0.06), Pelose 
(0.132 > 0 05). SEM phil hdp vdi dff 
lidu. (Bang 3). 

Kiem dinh gid thuye't: 
Sau khi xdy dffng md hinh cd'u 

triic, tde gia da nhdn dffdc ke't qua ve 
cdc md'i quan he nhff dffde dffa ra 
trong Bang 4 va Hinh 2. Ke't qua SEM 
cho tha'y sff phu hdp ciia md hinh tff 
dff lieu dffdc thu thap. 
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Bdng 2. Ma trqn tifcfng quan 

CCCS 

DVC 

TN 

NNL 

CSHT 

MTS 

DN 

THDT 

Note: ** p < 

CCCS 

1 

.236** 

181** 

.162** 

.222" 

.261" 

165" 

.381** 

0 01,N=352 

DVC 

1 

.188" 

.175" 

125* 

.272" 

.152" 

.323" 

TN 

1 

190" 

.199" 

.154" 

212" 

3 4 1 " 

NNL 

1 

.191" 

143" 

.154" 

.340" 

CSHT 

1 

.149" 

.159" 

293" 

MTS 

1 

1 6 1 " 

.316" 

DN 

1 

280" 

THDT 

' 

1 

Ngudn: Tdc gid tdng hop 

Bang 3 

Chi so 

CMIN/DF 

CFI 

SRMR 

RMSEA 

PCIose 

Cac ch? so model fit trong SEIVl 

Tl§u chuan 

<3 

>0.90 

<0.08 

<0.06 

>0.05 

Gia tri 

1.995 

0.903 

0.043 

0 053 

0.132 

Nguon 

(Byrne, 2016) 

(BentlerS Bonett, 1980) 

(Browne ScCudeck, 1992) 

(Byrne, 2016) 

(Byrne, 2016) 

Nguon: Tdc gid tdng hap 

Bang 5 cac kdt qua tff SEM. Cac gia thuyet deu 
dffdc chd'p nhdn d mffc y nghia 0,05 ngoai trff gia 
thuye't H6 (p = 0.082 > 0.05). Hau bet cac nhdn to' 
deu cd tac ddng dd'n vide thu hut dau tff ngoai trff 
mdi trffdng sd'ng. Vi vdy, tff kd't qua eua gia thuyd't, 
tac gia da thie't lap md hinh ke't qua nhff Hinh 3. 

Cdc yd'u to ddu cd tae ddng dd'n vide thu hut 
dau tff ngoai trff mdi trffdng sd'ng. Cd chd' ehinh 
sach cd tdc dpng Idn nhd't dd'n thu hut dau tff vdi he 
so chud'n hda la 0.233, phii hdp vdi nghidn effu eua 
Huynh Thanh Nha (2017). Kd' tid'p la ngudn nhdn 
Iffc (0.210) va tai nguyen mdi trffdng (0.202), phu 
hdp vdi nghien cffu cua Nguyen Phi Hd (2011) va 
Hd Nam Khdnh Giad va edng sff (2013). Chd't 
Iffdng dich vu edng va ed sd ha tang lan Iffdt xe'p 
thff tff va thff nam, vdi hd sd chua'n hda la 0.161 
va 0.129, phil hdp vdi nghien cffu eiia Tdn Dffc 
Hoan (2011). Nang Iffc ciia doanh nghiep ed tae 
ddng tha'p nhd't de'n thu hiit dau tff (he sd' chud'n 
hda 0.120), phii hdp vdi nghidn effu trffdc day ciia 
Chowdhury etal. (2013). 

2.9. Gidi phdp hieu qud thu hut v6'n ddu tit 
cong phtic vu phdt trien ca sd hq tdng ky thmt 
tren dia bdn TP. HCM 

TP. HCM can chuyen nhffdng vd'n da dau ti( 
(hay dd tham gia gdp vd'n) de cd vd'n can thiet tiep 
tuc tai dau tff. Nha nffdc khdng ehi thffe sff duy tri 
quan ly thd'ng nha't vide phdt trien dau tff cdng phat 
trid'n cd sd ha tang ky thudt tren dia ban TP. HCM 
theo quy hoach, ma cdn phai tap trung thu hdi von 
da dau tff theo phffdng thffc chuyen nhffdng hay 
cho thud khai thae ed sd ha tang ky thuat do hidn 
nay ngudn vd'n ngan sdeh thidu hut tam thdi. Vi 
vay, vide chuyen nhffdng hay cho thud khai thac of 
sd ha tang ky thuat se ludn ludn gan ke't tinh hieu 
qua eung nhff trach nhidm ciia cdc nha dau tff tham 
gia va ddp ffng dffdc muc tieu phat trien he thong 
cd sd ha tang ky thudt; ngoai ra, edn tao dffdc dpng 
Iffc thu hut sff canh tranh manh me hdn ddi vdi cac 
nha dau tff cd nang Iffc. 

TP. HCM can cd bien phdp manh hdn ffong 
vide cd phan hda cdc doanh nghidp nha niioc 
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Hinh 2: Md hinh nghien cdu SEM 

I 0 »H MTS5 
@ ^ MTse 

I % »H MTSl 

@ H"^rNT 

@ M ^ T t J 

trong ITnh vffe cd sd ha tang ky thuat. Thffe td' da 
cho thd'y, cac doanh nghiep nha nffde kinh doanh 
thffdng khdng hieu qua, nhffng doanh nghidp nhd 
nffdc cdn tdn tai da sd' thffdng dffde hffdng ldi iff 
cae chinh sdch cung nhff dffdc sff dung nhieu ffu 
dai tff nhffng vi tri mat bang tai nhffng khu dd't 
vang do Nhd nffde giao. Vide doanh nghidp nha 

nffdc boat ddng dffa vao ffu ddi nay qud thdt khdng 
edng bang vdi cac doanh nghidp tff nhdn, ngoai ra 
ngan sach lai khdng thu dffde ldi gi. TP. HCM can 
phai ed phan hda manh hdn nffa nhffng ddanh 
nghiep nha nffde ed nganh nghe khdng phai la Imh 
vffc hoat ddng kinh doanh trpng ye'u de Nha nffde 
thu ve cho ngdn sdch vd sff dung cho nhffng cdng 
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Bang 4. He so quy h6\ chUa ctiuyen tioa trong SEt\/l 
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CSHT 

CSHT 

CSHT 

CSHT 

CSHT 

CSHT 

CCCS 

CCCS 

CCCS 

CCCS 

CCCS 

DN 

DN 

DN 

DN 

DN 

NNL 

NNL 

NNL 

NNL 

DVC 

DVC 

DVC 

DVC 

EstlmalB 

100 

.129 

.226 

.126 

.204 

169 

.212 

1.000 

.940 

.974 

.956 

1.000 

.945 

915 

.919 

.936 

889 

956 

1.000 

.971 

.881 

.930 

.940 

1.000 

953 

.962 

934 

1.000 

920 

.959 

.895 

1.000 

.925 

.982 

1.022 

S.E. 

.058 

.056 

.058 

060 

.056 

.064 

.065 

.073 

.074 

.071 

.073 

.072 

.072 

074 

072 

.069 

071 

.069 

.069 

076 

.077 

077 

.077 

069 

.071 

.072 

.080 

.081 

.086 

C.R. 

1.738 

2.288 

3 891 

2 096 

3.635 

2.648 

3.266 

12.909 

13.253 

13.482 

12.995 

12 776 

12.850 

12 646 

12.361 

13.760 

13.735 

12.776 

13.484 

12.390 

12.294 

12 550 

12.072 

13.303 

13.489 

12.508 

11.582 

12.142 

12.081 

P 

.082 

.022 

036 

**• 
.008 

.001 

*** 
"* 
"* 

*** 
... 
... 
... 
... 
... 

... 

... 

... 

... 

... 

... 

... 
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*" 

Lal)e1^ 
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parJ2 

parJ3 

par_1 

parj 
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par__4 

parj 
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par_7 
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parJO 

parj l 

parJ2 

par_13 

parJ4 

par_15 
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TN3 

TNI 

TN2 

THDTl 

THDT2 

THDT3 

<— 
<— 
<— 
<— 
<— 
<— 

TN 

TN 

TN 

THDT 

THDT 

THDT 

Estimate 

1000 

.944 

1.094 

1.000 

.897 

.896 

S.E. 

.087 

.097 

.067 

.067 

C.R. 

10.809 

11286 

13.455 

13.369 

P 

*" 
*" 

*** 
*** 

LaiMi 

par_23 

par_24 

par_25 

par_26 

Nguon: Tdc gid tdng hop 

Bang 5. Ket qua kiem djnh gid thuyet nghien cCfu 

'.- p<0.05 

Gia thuyet 

H1 

H2 

H3 

H4 

H5 

H6 

H7 

M6i quan h$ 

CCCS^THDT 

DVC ^-THDT 

T N ^ T H D T 

NNL-> THDT 

CSHT^THDT 

MTS -> THDT 

DN->THDT 

Dudoan 

0.233 

0.161 

0.202 

0.210 

0.129 

0.104 

0.120 

P-value 

0.008 

0.001 

*** 
0.022 

0 082 

0.036 

Nguon: Tdc gid tong hop n.s. p>0.05; ***: p < 0.001 

viec thiet thffc hdn cho Thanh phd, vffa tang nang 
Iffc eanh tranh vdi ede thanh phan kinh td' vffa giup 
dffdc cho ngan sach phuc vu nhieu hdn cho vide 
ddu tff edng phat trie'n cd sd ha tang ky thuat tren 
dia ban TP. HCM. 

Dd't dai dffdc xac dinh la tai san quan trpng 
nhd't cua TP. HCM hien nay. Vi vay, TP. HCM 
can phai lamrd ciing nhff ed quy dinh rd rang nhff 
quyen sd hffu tai san trong viec canh tranh dd't 
dai. Quyen sff dung dd't ed tinh cha't hanh chinh, 
do dd, bai toan dat ra ebo ehinh quyen TP. HCM 
id giai quye't bdi toan nay can phai thffc hidn 
thdng qua edng cii va bien phdp hdnh ehinh, chff 
khdng phai bang ed ehd' thi trffdng. Ne'u chinh 
quyen TP. HCM khdng ed sff can thiep vao trong 
ITnh vffe dd't dai, cd le ngoai viec Thdnh phd' 
khdng thffe hidn dffpc dau tff cdng cho phat trien 
cd sd ha tang ky thudt trdn dia ban, ma edn khdng 
dam bao trat tff an toan xa hdi. 

TP. HCM nen ed sff tach biet giffa ngdn sach 
chichodautffxay dffng cdban Cling nhff ngan sach 
chi thffdng xuyen. Dieu nay da thffdng xuyen gay 
khd khan trong viec ffdc tinh tdc ddng dd'n chi tieu 
thffdng xuydn trung ban cua vd'n dau tff phdt trien 

va thiet lap mdt sff can bang viec chi ddi ban giffa 
vide tao ra ede tdi san edng edng va ede boat ddng 
duy tu bao tri. 

TP. HCM nen xdy dtfng mdt quy trinh quan ly 
dau tff edng ed hidu qua. Khi ed mdt quy trinh quan 
ly dau tff cdng mdt cdch hffu hieu, chat che va ddng 
bd vdi quy trinh ngdn sdeh se giup TP. HCM tranh 
dffdc tinh trang phe duyet cac dff dn dau tff cdng 
td'n kem vd khdng hidu qua. Dd'i vdi trffdng hdp 
nay, cung nhff cac giai doan dau tff can tang cffdng, 
dac biet chu trpng cdc giai doan dau tien eiia quy 
trinh quan ly dau tff cdng, cu the la ehi dao ehid'n 
Iffde va sang Ipc dff dn dau tff cdng, tham dinh td't 
dff an, kiem tra ke't qua tham dinh, Iffa chon va cd'p 
vd'n eho dff dn. Cae dff dn ede chffdng trinh vffdt 
qua lan sang Ipe ddu tien phai thd'm dinh dd ddnh 
gid tinh kha thi ciia dff an va td chffc trien khai thffc 
hien dff an. 

TP. HCM nen thanh lap cd quan quan ly dieu 
phd'i ddc lap va Hen ngdnh cho ITnh vffc thu but 
vd'n dau tffcdngphuc vu phat tridn cd sd ha tang 
ky thuat tren dia ban TP. HCM. Do sff nhap 
nhdng nhff the che', cung nhff sff phdn cd'p van cdn 
chdng cheo, hdn nffa do viec khdng cd ranh gidi 
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Hinh 3: Ket qua nghien c(tu 

rd rang giffa cdquan quanly va cdc bdn tham gia 
thi trffdng, thdm ehi giffa ede ddn vi trong eung 
mdt cap cdquan nen rd't khd de lamrd va thffc thi 
cdc ludt chdi cdng bang. 

Do dd, Thanh phd phai kien toan bd may quan 
ly, can bd cdng chffc cd dii nang Iffc cung nhff 
pham chd't de thffc thi khung phap ly va ede ehinh 
sdch thu hut vd'n dau tff cdng hidu qua. 

Phai chu trong dao tao, ndng cao dpi ngu can 
bd, edng chffc ndm vffng kid'n thffc phdp ludt chinh 
sdch thu hut vd'n dau tff va cd ehuydn mdn sdu vd 
cac ITnh vffc phu trdeh. 

Tang cffdng cac bd phan kiem 
tra, gidm sdt, thanh tra hoal d̂ ng 
trffdc va sau dau tff thdng qua vi6c 
dp dung eac phffdng phdp bem (ra 
ehd't Iffdng edng tdc quan ly hanh 
ehinh theo cae quy chuan tĥ ng 
nhd't. 

Quy dinh chd' dp trdeh nhiem 
ed nhan va trdeh nhiem ciia t&ng 
bp phan, tffng to ehffe cd quantn/e 
thudc quan Iy trong tffng ITnhviic. 
Khdng ngffng ddi mdi phffdng thu'c 
ddnh gid edn bd edng chffc theo 
hffdng giam thieu td'i da cac phî n 
ha, nhung nhieu cho nha dau ttf vii 
cac te nan tham nhung. 

Cdc ehinh sdeh thu hut dau ttf 
phdi bao gdm: thu tue dang ky dau 
tff nhanh gpn; cd che dau tff cong 
khai, minh bach; khuyen khich tfu 
dai dau tff rd rang va dffdc caiaket 
thffe thi xuydn sud't qua trinh dau 
tff; cd bien phdp bao vd nha dau itf 
ve ngudn ldi tff dau tff, ciing nhtf 
ve an ninh trdt tff xa hpi. 

Chinh sach thu hut dau ttf phai 
rd rdng, cu the vd thffc hien linh 
boat phii hdp la tien de cho viec 
thu hiit va sff dung mpi nguon von 
dau tff cdng phdt trien cd sci ha 

tdng ky thudt mpt edeh hdp ly va hieu qua. 
Chinh sach thu hut ddu tff can dffdc nha't quan, 

khdng thay ddi khi cd sff thay ddi ngffdi lanh dao 
ehinh quydn. Ddy ehinh la Idng tin vi nd'u khong 
tdn trpng cae cam kd't, edc quy dinh td'i thiea. co 
the lam md't mem tin cua eac nha ddu tff. 

Chinh sdch thu hut vd'n dau tff edng phuc vu 
phat trien ed sd ha tang ky thudt phai dat trong 
tdng the phdt trien kinh te'- xd hdi va phai dtfdc 
xem xet xay dffng, thffe hidn mpt each nhal 
qudn, linh boat trong chid'n Iffdc Idu dai thi mdi 
ed hidu qua • 
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ANALYZING FACTORS AFFECTING THE ATTRACTION 
OF PUBLIC INVESTMENT CAPITAL TO DEVELOP TECHNICAL 

INFRASTRUCTURE CAPITAL IN HO CHI MINH CITY 

• TRAN TUAN NGOC 
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- Vietnam National University - Ho Chi Minh City 
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ABSTRACT: 
This study is to evaluate the factors affecting the attraction of public investment capital to 

develop technical infrastructure capital in Ho Chi Mmh City. This study vi-as earned out by 
collecting information from economic experts, state management agencies and enterprises 
with interview questionnaires and 352 observations. Data was analysed and tested by the 
structural equation model (SEM). The study's result shows that the model has an impact on 
attracting public investment capital, thereby providing effective solutions to attract public 
investment capital for technical infrastructure development in Ho Chi Minh City. 

Keywords: Attracting public investment capital, serving infrastructure development, Ho 
Chi Minh City. 
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