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IfNG DUNG MO HINH CAMELS 
TRONG DANH GIA, XEP HANG NGAN HANG 

• N G U Y I N NGQC ANH 

TOM TAT: 
Tff ngdy 1/4/2019, Thdng ttf sd 52/2018/TT-NHNN quy dinh xd'p hang td chffc tin dung, chi 

nbanh ngan hang nffdc ngoai (TCTD) bat dau ed hidu lu'c. Tbeo Thdng tff ndy, he thdng lieu chi 
dffdc sff dung dd xd'p hang cd6 yd'u td, gdm: vd'n (trong sd 20%), chd't Iffdng tai san (30%), qudn 
tri dieu hanh (10%), kel qua boat ddng kinh doanh (20%), kha nang thanh khoan (15%), mffc dp 
nhay cam dd'i vdi nii ro thi trffdng (5%). Can cff vao mffc diem xep hang dat dffdc, TCTD dffdc 
xe'p vao mpt trong edc hang sau: td't (A), khd (B), trung binh (C), ye'u (D) hoac yd'u k6m (E). 
Tieu chi nay hoan loan tffdng ddng vdi mo hinh CAMELS. Bdi vie't ndy se tdp trung phdn tich 
ffng dung cua md hinh CAMELS trong danh gid, xdp hang ngan hang. 

Tuf khda: CAMELS, xep bang ngdn hang, td chffc tin dung. 

1. Cac tieu chi danh gia cua mo hinh 
CAMELS 

Md hinb CAMELS do Cue Quan Iy cac td bdp lin 
diing Hoa Ky (National Credit Union 
Administration - NCUA) xdy dtfng va dffdc thdng 
qua nam 1987, song khdng cbi ed Hoa Ky ma coned 
nbieu nffdc trdn the' gidi dp dung Sau khung hoang 
kinh te chdu A ndm 1997, be thdng CAMELS difde 
Quy Tidn id Qud'c le va nhdm Ngan hang The gidi 
khuyd'n nghi dp dung d ede nu'dc bi khung hoang 
nhtf mpt trong eae bien pbdp de tai thid't khu vffc tai 
cbinh. He thd'ng danh gia nay dffdc sif dung bdi ba 
gidm sdt ngdn bang lien bang (Cue Dff trff Lien 
bang, Tdng cdng ty Bao hiem tidn gffi lien bang 
(FDIC) va Vdn phdng Kiem soat ddn td (OCC) va 
cac cdquan gidm sdt lai chinh kbdc de cung cd'p edc 
thong tin ngdn hang lai mdt thdi didm. 

Md hmh ddnh gia CAMELS cbu ye'u dffa trdn 
cdc ye'u to tai chinb, thdng qua thang didm dd ddnh 
gia tinb trang vffng manh cua edc td chffc tai chinh. 
Ban dau, viec ddnh gia dffa tren 5 lieu cbi: vd'n 

(C), cba't Iffdng tdi san (A), quan Iy (M), lpi nhudn 
(E) vd mffc thanh khoan cua td chffc tdi chinh (L). 
Thdnb pbtn thff sdu - mffc dd nhay cam vdi rui ro 
thi trirdng cua ngdn hang (S), da dffdc bd sung vao 
nam 1997. Hien nay, mdt sd'qud'c gia tren the'gidi 
da tien phong b-ong vide didu cbinh he tbdng phdn 
tich, ddnh gid edc TCTD irdn ed sd ciia md hinb 
CAMELS bang edeh bd sung them eae ye'u td'phi 
ldi ehinh vao he thd'ng phan tich, didn binh trong sd 
do Id Nhdt Ban. 

Cae tidu cbi danh gid 
* Capital Adequacy - Mffc do an todn von 
Mffc dp an loan vdn tbd hidn sd vd'n hf cd de hd 

trd cbo boat dpng kinh doanh cua ngdn bang. Cdc 
ehi tieu cu the dffdc sff dung dd phan tieh mffc dd 
an loan vd'n gdm: 

- Cd cd'u vd'n, tap trung vdo mffc dd quan trpng 
ttfdng dd'i eua vd'n ca'p 1, vd'n cd'p 2; 

- Ty Id an loan vd'n id'i thieu: 

C\R - ^^"" '̂ '̂ ^ ' '*' ^'^'" '̂ '̂ '̂  ̂ ^ ^ ^^^^^ 
Tdi sdn cd rui ro 
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ICG = 

- Chat Iffdng cd ddng cd anb htfdng Idn; 
- Hd sd'ddn bd'y tdi ehinh: 

, _ Tong no phdi trd 
Vd'n chd sd hffu 

- He sd tao vd'n ndi bd: 
Loi nhudn khong chia 

Vdn cd'p I 
- Ty Id vd'n trdn tdng tai san 

_ Vdn chd sd hffu 
Tong tdi sdn 

' Cbd't Iffdng vd kba nang lai chinh cua cac cd 
ddng; 

- Sff tham gia eiia cac cd ddng trong ban giam 
dd'c va quyen bidu quye't; 

- Nhffng thay doi trong cd cd'u vd'n gdp; 
- Chi sd vdn dff trff 

Dff trff mdt vdn thffc te 
Du phong mdt vd'n diiu chinh theo CAMELS 

* Asset quality - Chd't lUOng tdi san cd 
Quy md, cd cd'u va chd't Iffdng tai san cd quyd't 

dinh sff tdn tai va pbdt trien eua ngan hang. Chd't 
Iffdng lai san cd la ebi tieu tdng hdp ndi Idn chd't 
Iffdng quan ly, kba nang thanh loan, kha ndng sinh 
Idi va irien vpng ben vffng cua mdt ngdn bang. Dd 
danh gia cba't Iffdng tai san cd, ngifdi ta sff dung 
mpt so' chi ddu sff dung dd phdn tich nbif: 

- Danh muc cho vay/Tdng tai san 
Du no tin dung 

Tdng tdi sdn co 
- Tdc dp tang trffdng tin dung 
__ Du no tin dung cudi ky-Duno tin dung ddu ky 

Du no tin dung cudi ky 
- Ty Id nd xa'u/long dff nd 
- Ty Id nd qua ban/long dff nd 
- Ty Id dff phdng 
_ Loi nhuan trudc time, khdu hao vd dff phong 

Dff phong tdn that no 
- Ty Id chi phi dff phdng 

Dff phong ton that no 
Du no binh qudn 

• Kha ndng bu ddp nd xd'u 
_ Du phong ton that no 

No xdu 
- Ty le nd xa'u 

No xdu 
Tong tdi sdn 

- Ty le dau ttf lai san cd dmb 
_ Gid tri tdi sdn co dinh 

Vdn tff CO 
* Management - Khd ndng quan ly 
Quan ly ngan hang la tao ra he thd'ng ede boat 

dpng thd'ng nha't, phdi hdp vd lidn kd'l cac qua trinh 
lao dpng cua cdc can bp nban vien iff ede phdng 
ban dd'n hdi ddng quan tri trong ngdn hang, nham 
dat dtfdc muc lidu kinh doanb d mdi tbdi ky da xdc 
dinh, tren cd sd giam thidu eae chi phi ve nguon 
Itfe. Ndi dd'n chd't Itfdng va nang Itfc quan ly Id ndi 
de'n yeu id' eon ngtfdi trong bd may qudn ly va hoal 
ddng, thd hidn d cac npi dung: 

- De ra dtfdc cae ehinh sdch kinb doanb dung 
dan vd cd hieu qua; 

- Xay difng cdc thu luc quan ly, dieu hanh cdc 
quy trinb ngbiep vu hdp ly, sdt thifc va dung phdp 
ludt; 

- Tao lap dtfdc cd cd'u td chffc bdp ly, van hdnb 
hieu qua; 

- Giam thieu rui ro ve dao dffc trong bd thd'ng 
quan ly. 

Ngoai ra, cbd't Iffdng vd ndng Itfc quan ly cdn 
the hidn d kha nang nam bat kip thdi nhffng tinh 
hud'ng bd't ldi, nhdn bid't sdm edc nguy ed riii ro 
liem an de doa sff an todn cua ngdn hang de dffa ra 
nhffng bien pbdp dd'i phd kip thdi; Tmh blnb tuan 
thu day du ludt pbap cung nhff eae quy ehd' boat 
ddng, hieu qua kinh doanh va mffc lpi nhudn thu 
dtfdc ldng Idn, duy tri dffdc kha nang tbanh toan, 
sffe canh tranh va vi the' cua ngdn hdng tren tbi 
irtfdng ngdy mdt ndng cao, ngan hang ludn phdi 
trien ben vffng trffdc nhffng bie'n ddng trong vd 
ngoai nffde. 

* Earnings - Thu nhap 
Ddy la nban id' quan trpng eua vide phdn tich 

doanb thu va ehi phi, bao gdm cd mffc dd hidu qua 
eua hdnb dpng va ehinh sdch ldi sud't ciing nhtf cdc 
ke't qua boat ddng long qudt dtfpc do Itfdng bang 
edc cbi so'. Cu the hPn, ldi nhudn la chi so' quan 
trpng nha't de ddnh gid cdng tdc quan ly va ede 
boat ddng chid'n Itfdc cua nhd quan ly thdnb edng 
hay thâ l bai. Ldi nhudn se ddn dd'n hinh thdnh 
them vd'n, day Id dieu he't sffe can tbie't dd tbu but 
them vdn vd sff bd trd phdt tridn trong tffdng lai tff 
pbia edc nbd dau ttf. Lpi nhuan cdn can thie't dd bu 
dap cae khoan eho vay bi idn that va trich dtf phdng 
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day du. Bd'n nguon thu nhdp chinh eua ngan hang 
la: Tbu nhdp tff lai; Thu nhdp tff Id phi, hoa hdng; 
Thu nhdp tff kinh doanh, mua bdn; Thu nhap khde. 

Mpt sd chi lidu sff dung de phan tich Ihu nhap 
bao gdm: 

-ROA 

Loi nhuan rdng ddnh cho cd dong thudng 
Tong tdi sdn 

-ROE 
_ Loi nhudn rdng ddnh cho co dong thudng 

Vdn cd phdn thudng 
- Ty le tbu nhdp Iai can bidn (NIM) 

Thu ldi cho vay Chi lai tien gffi 
__ vd ddu tu chffng khodn vd no khde 

Tong tdi sdn sinh ldi binh qudn 
- Ty Id thu nhdp ngoai lai can bidn (NNIM) 
_ Thu ngodi ldi - Chi trd ngodi ldi 

Tong tdi san sinh ldi binh qudn 
* Liquidity - Khd ndng thanh khodn 
Kha ndng thanh khoan la mpt tidu ehud'n cd ban 

de danh gia chd't Itfdng vd stf an toan trong qua 
binh boat ddng cua mpt ngan hang. Cd hai nguydn 
nhan giai tbich lai sao tbanh khoan Iai ed y nghia 
ddc biet quan trpng dd'i vdi ngdn hang. Thff nhd't, 
can phai ed tbanh khoan de dap ffng ydu eau vay 
mdi md khdng can pbai thu bdi nhffng khoan cho 
vay dang trong ban hoac thanh ly cac khoan dau tff 
CO ky ban. Thff hai, can ed thanh khoan dd dap ffng 
ta't ca cac bid'n ddng bang ngay hay theo miia vu 
ve nhu cau rui lien mdt cdch kip thdi va cd trat tff. 
Do ngan hang thtfdng xuyen huy ddng lien gffi 
ngan ban (vdi Iai sua't tha'p) va cho vay so' den dd 
vdi thdi ban ddi ban (Iai sua't cao bdn) ndn ngdn 
hang ve cd ban ludn cd nhu cau thanh kboan rd't 
Idn. Kha ndng thanh khoan dffpc ddnh gid dffa tren 
cdc chi lidu, nhff: 

- Ty Id tbanh loan cua tdi san 
_ Tdi sdn thanh khodn . 

tong tdi sdn 
- Hd sd' dam bao lien gffi 
_ Tdi sdn thanh khodn . 

long tien gffi 
- He sd thanh khoan ngan han 
_ Tdi sdn thanh khodn . 

tdng no ngdn han 
- Ty Id dff nd eho vay vd tidn gffi 

Tong du no cho vay; 
long tien gffi 

* Sensitivity to market risks - Miic d0 nhay 
cdm vdi rui ro thi tri^ng 

Cac tai san ma cdc ngan bdng nam giff chu 
yd'u la cac lai san chinh, chung tbffdng rd't nhay 
cam vdi nhffng bie'n dpng ihi trtfdng vd gdy ra 
nhffng rui ro nha't dinh. Hau he't, cdc lai san cua 
ngan hang deu cd lien quan den rui ro tbi trtfdng 
d ede mffc dd khac nhau, chu yd'u lidn quan den 
cdc tai san ed sff nhay cam trffdc bie'n dpng vd 
lai sua't, ty gia hoac nhffng Ibay ddi gia ca trdn 
thi trffdng tdi chinh. Ne'u trong cd ca'u tai san cua 
ngdn hdng ed mot ty Id Idn nhffng tdi san nhay 
cam vdi cae ye'u Id'ndy, cd the bao bieu mdt kba 
nang de ton thtfdng cua ngan hang do. Hdn nffa, 
ne'u mpt ngan bang tham gia vdo boat ddng kinh 
doanb ngoai hdi, chffng khodn d nffdc ngodi thi 
mdi bid'n ddng tren thi trffdng tai chinb the' gidi se 
lac ddng trffc tie'p de'n ke't qua kinh doanb cua 
ngdn hang dd. Do vay, kbi ddnh gia stf an todn 
boat ddng eua ngdn hang trong dieu kien hien 
nay, can tinh ddn ca nhffng ye'u td' nffde ngoai 
trong cd ca'u tai san ciia ngan hang. Riii ro thi 
trffdng dffpc danh gid dffa tren nhffng ye'u td: 

- Dp nhay ciia tbu nhdp eua to chffc tdi chinh 
hoac gia tri kinh td' vd'n ciia minb dd thay ddi bd't 
Idi ve lai sua't, ty le trao doi ntfdc ngoai, gid hang 
hda, gid cd phie'u; 

- Kha ndng quan Iy de xdc dinh, do Iffdng, 
giam sat, vd kiem sodt tie'p xuc vdi riii ro thi 
irtfdng cua id chffc; 

- Bdn cbd't vd phffc tap cua tie'p xuc vdi riii ro 
lai sua't phat sinh tff vi tri khdng giao dich; 

Nhff vdy, ke't qua phdn tich, danh gid tren se 
giiip cac nhd pbdn tich chia hd thdng TCTD theo 
thang diem iff 1 de'n 5. Cac ngdn hdng vdi xd'p 
hang I bode 2 dffdc coi la cd tinh hinb lai chinh 
td't. md'i quan tam giam sdt cao, trong khi cac 
ngdn hang vdi cac xe'p hang 3, 4 hoac 5 cd mffc 
dp lai chinh xa'u, khdng on dinh va md'i quan tam 
giam sdt tai chinb kem. 

2. Nhffng khd khan trong ffng dijng md hinh 
CAMELS trong xd'p haing, danh gia ngdn hang 
(i Vidt Nam 

Vide dtfa ra cac bdo eao kip thdi can cff trdn 
bao cao tdi chinh eiia edc ngan hang Viet Nam 
Id vide khdng ddn gian. Cdc bao cdo tai ehinb 
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thffdng cho kd't qua chffa day du va kjp tbdi khi 
ydu eau cao vd sff chuan xac, linh kip thdi, dae 
biet trong giai doan ngdnh Ngdn bang dang dd'i 
mat vdi nhidu rui ro, thdch tbffe nhff hien nay. 

Trong kinh doanh, cdc bdo cdo tai chinh ddng 
vai trd hd't sffe quan trong, thdng tin sai lech, bat 
can xffng d§n dd'n cac sai lam nghiem trpng cbo 
dd'i tffdng SIJ" dung. Khdng it cac ngdn hang ndi 
ridng va doanb nghiep ndi chung da ldi dung bao 
cao tai chinh dd chude Idi ed nhan. Thdi gian gan 
day, cae vu bd bd'i xung quanh cdc gian lan tai 
chinh dffdc dem ra bdn luan, ngffdi la khdng ehi 
ba't ngd ve ton tha't kinh id' ma cdn bd't ngd vd eae 
thii doan linh vi ciia cae thffdng vu 1dm an ndy. 
Cac doanh nghidp Iam an kem hidu qua. Id ndng, 
nhtfng bdo eao van ldi hd't nam nay de'n nam 
khac.Vi du vu Ngdn hang Viet - Hoa thffc hien 
hanh vi gian lan bang cac ibii thudt dieu cbinh 
bao cdo tai chinh, ddnh Iffa ede nha dIu tff. Vide 
khdng phat hidn cae sai sdt do nhieu nguyen 
nhdn, trong dd, mdt phan trach nhiem thupc ve 
nhffng sai pham trong dao dffc nghe nghiep eiia 
cac kiem todn vien. 

Hdn nffa, hd thd'ng ngdn hdng Vidt Nam dang 
trai qua mpt thdi ky hd't sffe khd khan: td'c dp tang 
trtfdng tdi san va tin dung cham Iai nhffng khong 
di kem vdi ehdi Iffdng lin dung, buy ddng vd'n khd 
khan, kha ndng thanh kboan kem thi cdng tde 
thanh, kiem tra cdng gdp nhieu khd khan. He 
thd'ng gidm sat an loan ciia Ngdn hang Nba nffdc 
Viet Nam vdn eon nhieu ba't cap, boat ddng eiia 
NHTM cdn tidm an rd't nbieu nii ro. Nbieu vu sdp 
nhap ngan hang dien ra: Ngdn bang Thffdng mai 
Co phan Sai Gdn (SCB) sdp nhdp ciing Ngdn 
hdng Thffdng mai Co phan Viet Nam Tin nghTa 

(TinNghiaBank) vd Ngan bang Thffdng mai Cd 
phan De Nha't (Ficombank); Ngdn hdng Thffdng 
mai cd phan Nhd Hd Npi (Habubank) sap nhap 
cung Ngdn hang Tbffdng mai Co phan Sai Gdn 
Ha Ndi (SHB); ede ngdn hang nffde ngodi mua 
Iai cd phan etia cae ngan hang irong ntfdc. Vide 
hdp nha't cac ngdn hdng nay se gay ra nhieu sai 
sdt Irong cdc bao cdo tdi ehinh vi cd chd dieu 
hdnh, quan ly viec Iam mdi cdn chtfa thd'ng nha't. 

3. Giai phap tang ffng diing md hinh trong 
xe'p hang, danh gia doanh nghidp 

Ve edban, CAMELS vdn thien nhidu ve cae 
phep tinh dinh Itfdng vd hau nhtf khdng ed dinh 
linb nen thtfdng mac nhffng sai Iam ciia mdu dinh 
Itfpng nhtf sff mdy mdc, khdng Idi la dtfdc sff khde 
biel trong ddc tinh qudn tri, dau de nhan sff eiia 
mdi ngdn hdng. Trong kbi dd, gian lan trdn cdc 
bdo cao tdi cbinh ngay cang linh vi, râ l kbd triet 
lieu. Hau qua ciia nd dd lai nhieu tdn thd't cbo stf 
phat tridn eiia xd hdi. Dd han cbd' va pbat bien 
gian Ian can xdy difng he thd'ng kidm loan hidu 
qua, tdngctfdngtraehnhidmcuakiem loan trong 
gian Ian dd'i vdi edng tdc kidm tra, giam sat. 

Ben eanb dd, cac ngan hang Viet Nam can 
nhdn thffc dung dan ve boat ddng kidm loan ddc 
lap vffng manh nbdm nang cao bieu qua cua cdng 
tdc Ihanh tra, kiem tra vd ehinh ngdn bang pbai 
trung thffc va khdch quan dd'i vdi cae bdo cdo dd. 
Trdch nhidm va sff an loan ciia khdch hdng phu 
tbudc mong manh vao sff quan tri cung nhff Iffdng 
tam ciia ngffdi dieu hanb. Nhffng md hinh ddnh 
gid bien nay chi mang tinh chd't tham khao, de 
mang lai mdt ke't luan hidu qud phu thupc nbieu 
vao tam quan tri, cung nhff sff nhin nhan todn didn 
eiia edc nbd quan ly • 
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IMPLEMENTING CAMELS MODEL 
IN ASSESSING AND RATING BANKS 

• Master. NGUYEN NGOC ANH 
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ABSTRACT: 
Circular No. 52/2018/TT-NHNN prescribmg credit rating of credit institutions and foreign 

bank branches vfill lake effect on April 1st, 2019. According to this circular, the criteria system 
used to rank credit institutions and foreign bank branches has six factors, including capital 
(20%), quality of asset (30%), management (10%), business performance (20%), liquidity 
(15%) and sensitivity to market risk (5%). Based on the achieved ranking score, credit 
institutions are classified into one of the following categories: good (A), fair (B), average (C), 
weak (D) or weak (E). This criterion is completely similar to CAMELS model. This article 
analyzes the implementation of CAMELS model in assessing and rating banks. 

Keywords: CAMELS, banks ranking, credit institutions. 
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