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• PHAM CONG DO 

T 6 M TAT: 
Cac doanh nghidp nhd va vffa (DNNW) cd mdt vai trd quan trpng trong sff tang trffdng kinh 

id cua linh Binh Dffdng, sff phiit tri^n ciia DN la mdt trong nhffng nguyen tae kinh doanh cd ban 
va ph^n quan trpng nha't cua qua tnnh phdt tri^n tong the la dau tff. Do vsiy, muc tieu cua nghidn 
cffu nay la phan tich cac yd'u to' dnh hffdng dd'n cac quyd't dinh dau tff cua cac DNNVV 6 tinh Binh 
Dffdng. Kd't qua cho tha'y: Sff hieu bid't t^i chinh, kinh nghidm d^u tff, ke' boacb kinh doanh, hd 
thd'ng thdng tin kd' loan, cac dich vu hd trd kinh doanh nhd va tie'p can tai chinh ed anh hffdng 
dang ke de'n eae quyd't dinh dia tff ciia cac DNNVV d tinh Binh Dffdng. 

Tif khda: Sff hieu biet tai chinh, kinh nghidm dau tff, ke hoach kinh doanh, he thd'ng thdng 
tin ke' todn, cdc dich vu hd trd kinh doanh nho, tiep can tai ehinh, cdc quyd't dinh diu tff, doanh 
nghidp nhd va vffa, tinh Binh Dffdng. 

1. Gidi thieu 
Tbeo UBND linb Binh Dffdng (2018), luy ke 

de'n thang 11/2018, tinh Binb Dffdng cd 35.863 DN 
dang ky kinh doanh, dffng thff 3 so vdi ca nffdc (chi 
sau TP. Ho Chi Minh va Ha Noi), 97% DN d linh 
Binh Dffdng la DNNVV. DN d tinh Binh Dffdng 
eung ddng vai trd quan trong dd'i vdi sff phat tnen 
cua tinh Binh Dffdng ndi ridng va ea nffdc ndi 
chung, tdng san pham trong linh (GRDP) nam 
2018 tang khoang 9,1%, thu ngan sach khoang 
50.000 ty d6ng. Tuy nhien, theo sd' lieu thd'ng ke 
iffCucTbue'linhBinh Dffdng (2018), nam 2018 cd 
2.777 DN ngffng hoat dong, khoang tren 52% 
DNNVV dang hoal ddng ed ke't qua kmh doanh Id 
(trong do DN sidu nhd chid'm khoang 60%), sd'DN 
ed ke't qua kinh doanh Id chu yd'u la nhffng DN cd 
nganh nghe tbffdng mai va dich vu, ed nang Iffc 

quan tri thap, khd liep can nguon vd'n vay da anh 
hffdng de'n hoat dpng dau tff cua DN, mffc sinh ldi 
eua lai san va vd'n dau tff d mffc thi'p. 

Theo McMahon va cdng sff (1993), quye't dinh 
dau tff la mdt trong nhffng quye't dinh cua quan tri 
tai chinh cua DNNVV, nd quye't dinh ca ldi nhuan 
cua cac hoat dpng cd't ldi cua DN va eae rui ro kinh 
doanh. Kalsum va cpng sff (2018), d^ cd mot quyet 
dinh dau tff td't, cdc nha dau tff can hie'u rd cac ye'u 
td' anh hffdng dd'n cac quye't dinh dau Iff mdt each 
day du va chinh xac, quye't dinh nay khdng ndn 
dffdc thffc hidn vdi vang. Cac quyd't dinh dau td 
khdng chinh xdc ed the dan de'n phd san DN. 
Gveroski and Risleska Jankuloska (2017), qua 
trinh ra quye't dinh dau tff se dd dang kbi ta't ca cac 
yeu to' anh hffdng dd'n quye't dinh dau tff dffdc nha 
dau tff bie't rd, de trong tffdng laied th^ tranh hoac 
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giam bat ky tdn that nao. Do vay, nghien cffu nay 
tap trung vao vide nghien cffu edc yd'u id' anh 
hffdng de'n eae quyd't dinh dau tff cua DNNVV d 
linh Binh Dffdng. 

2. Tdng quan nghien cu'u va md hinh nghidn 
cî u 

Theo OECD (2006), DNNVV va nha DN da 
dffdc cdng nhan tren toan thd' gidi la mdt ngudn 
quan trpng cua sff nang ddng, sang tao va linh 
hoat d cac nffdc cdng nghiep lien tie'n, cQng nbff 
trong cac nen kinh te mdi ndi va dang phat trien. 
0 Viet Nam bien nay, dinh nghia DNNVV dffdc 
neu trong Luat HS trd DNNVV sd04/2017/QHi4 
ngay 14/7/2017 cua Qudc hdi ve hd trd DNNVV. 
Theo Luat nay, DNNVV bao gom DN sieu nhd, 
DN nhd va DN vffa, ed sd' lao dpng tham gia bao 
hidm xa hdi binh quan nam khdng qud 200 ngffdi 
va dap ffng mot trong hai tieu chi sau: Tong 
ngudn vdn khdng qud 100 ty ddng hoac tdng 
doanh thu cua nam trffdc lidn ke khdng qua 300 
ty ddng. 

Theo McMahon va edng sff (1993), quan trj tai 
chinh eua DNNVV lidn quan de'n 03 loai quyd't 
dinh; cac quye't dinh dau tff, cac quye't dinh ngudn 
tai trd va cac quye't djnh phan phdi ldi nhuan. Cae 
quyd't dinh dau tff thi lidn quan dd'n sd' Iffdng va 
thanh phan cua lai san ngan ban va dai ban dffdc 
nam giff va de dat dffdc mdt sff can ddi tbich hdp 
giffa bai loai tai san nay. Kalsum va cdng sff 
(2018), qua trinh ra quyd't dinh dau tff la mdt qua 
trinh quan trpng luy thupc vao cdc yeu id' khde 
nhau ed the anb hffdng khae nhau giffa eae ca 
nhan. Gveroski and Risleska Jankuloska (2017), 
cac quyd't dinh dau tff dffdc thffc hidn bdi cac nha 
dau tff. Cac nha dau tff tbffdng thffc hien phan tich 
dau tff bang each sff dyng phan tich cd ban, phan 
tichky thuat va danh gia. Cdc ly thuye't dau tff cua 
cong ty ed the dffdc chia thanh hai nhdm chinh- cac 
ly thuye't xem xdt rang dau iff phu thude nbieu bdn 
vao cac dieu kien ben ngoai ma cdng ly hoal ddng 
va cac ly thuye't xem xet dau Iff pbu thupc nhieu 
hdn vao cac dieu kien ndi bp cua cdng ty. Abanis 
va epngsff (2013), thffc hien cac quyet dinh dau tff 
hidu qua se giup cho quan tri tai chinh hieu qua 
hdn va nang cao hieu qua tai chinh. 

Dffa vao thffc trang tbffe hien cae quye't djnb 
dIu tff cua DNNVV d tinh Binh Dffdng, nghien cffu 
dinh tinh va cac nghidn cffu trffdc day ve cdc ye'u 

Id' anh hffdng de'n edc quyet dinh dau tff cua 
DNNVV, nhff: Rahman va cpng sff (2014), Enver 
Baj^inea (2015), Mustabsar Awais va edng sff 
(2016), Gveroski and Risteska Jankuloska (2017), 
Bongomin vd cdng sff(20!7), Ummy Kalsum va 
cdng sff (2018). Tac gia xSy dffng ede gia diuye'l va 
md hinh cho nghien cffu nay nhff sau: 

Gid thuyet 1 (HI): Su hieu biet tdi chinh dnh 
hudng ddng he de'n tie'p can tdi chinh cda DNNW 
d tinh Binh Duong 

Gid thuyet 2 (H2): Su hie'u bie't tdi chinh dnh 
hudng ddng ke de'n cdc quyet dinh dau tU cda 
DNNW d d tinh Binh Duong 

Gid thuyet 3 (H3): Kinh nghiem ddu tu dnh 
hudng ddng ke de'n tie'p can ldi chinh cua DNNW 
d iinh Binh Duang 

Gid thuyet 4 (H4): Kinh nghiem ddu tu dnh 
hudng ddng ke de'n cdc quye't dinh ddu tU ciia 
DNNW 3 linh Binh Duong 

Gid thuyet 5 (H5): Ke hoach kinh doanh dnh 
hudng ddng ke den tiep can tdi chinh cda DNNW 
d tinh Binh Duong 

Gid thuye't 6 (H6): Ke hoach kinh doanh dnh 
hudng ddng ke de'n cdc quye't dinh ddu tU cua 
DNNW d tinh Binh Duong 

Gid thuyet 7 (H7): He thd'ng thong lin ke todn 
dnh hifdng ddng ke den tie'p can tdi chinh cua 
DNNW d tinh Binh Duong 

Gia thuyet 8 (H8): Hi thdng thong lin ke todn 
dnh hudng ddng ke de'n cdc quye't dinh ddu tu cua 
DNNW d tinh Binh Duong 

Gid thuyet 9 (H9): Cdc dich vu hd tro kinh 
doanh nho dnh hudng ddng ke de'n tie'p can tdi 
chinh cda DNNW d tinh Binh Duong 

Gid thuye't 10 (HIO): Cdc dich vu ho tra kinh 
doanh nhd dnh hudng ddng ke den cdc quye't dinh 
ddu tu cda DNNW d tinh Binh Duong 

Gid thuyel 11 (Hll): Tiep can tdi chinh dnh 
hudng ddng ki den cdc quyet dinh ddu tU cua 
DNNW d linh Binh Duong 

Md'i quan be gia thuyd't va md hinb nghien cffu 
dffdc trinh bay d Hinh 1. 

3. Phffdng phap nghien cu'u 
3.1. Bo liidng cdc bien 
Ta't ca cac do Iffdng eua cac bien dffdc dffa tren 

thang do Likert 5 diem, dffdc xe'p hang tff gid in 1 
cho phan hoi hoan loan khdng ddng y len de'n gia 
tri 5 cho phan bdi hoan toan ddng y. 
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Hinh 1: Mo tiinh nghien ciiu 

K^ hoacli kinh doanti 

He thong (lioDg tin 
kk takn 

Cac dich vu hS try 
kinh doanh nho 

Bang 1. Tong hdp thang do cac bien 
trong mo hinh 

Bien 

X1 

X2 

X3 

X4 

X5 

Ml 

Y 

len bî n 

Sir hieu biet tai 
chinb 

Kinh nghiem dau ti/ 

Ke hoach kinh 
doanh 

He thong thong tin 
ke toan 

Cac dich vu ho'tro 
kinh doanh nhd 

Tiep can tai chinh 

Cac quyet djnh dau 
tu cua DNNW 

Tong 

Sobi^n 
quan sat 

13 

6 

6 

5 

6 

10 

9 

55 

Thang do goc 

Bongomm va 
cong sU (2017) 

IVlutuku va cdng 
Sll(2016) 

Egbuna vaAgaii 
(2013) 

Nwinee va cong 
su(2016) 

VCCI va USAID 
(2017) 

Bongomin va 
cong su (2017) 

Abanis va cpng 
SU(2013) 

3.2. PhUOng phdp chon mdu vd thu nhap dd 
li^u 

Phffdng phap chpn mSu ngau nhien phan tang 
cua nghien cffu nay dffdc xac dinh theo cac bffdc 
cua Nguyen Dinh Thp (2013), de phan tich nhan id 
kham pha (EFA), kieh thffdc mau ldi thieu la 50, 
td't hdn la 100 va ly ie quan sdt/bie'n do Iffdng la 
5:1, nghTa la 1 bien do Iffdng can td'i tbieu 5 quan 
sat. Trong md binh nghien cffu nay, tac gia de xua't 
6 bie'n dpc lap iffdng dffdng 46 bien quan sat ed the 

dffdc sff dung trong phan tich 
nhan td kham pha. Do vdy, cd 
mlu td'i thieu can thid't cua 
nghien cffu ta 46x5 = 230. Hidn 
lai, tdng sd Iffdng DN d TP.Thfi 
Dau Mdt, Thi xa Thuan An vS 
Thi xa DT An chie'm ty trpng 
tren 70% tong so' DN cua tinh 
Binh Dffdng, do ban chd' ve thdi 
gian va kinh phi nen nghien cffu 
nay chi sff dung bang eau hoi 
ca'u true de tid'n hanh khao sat 
600 DNNVV d 3 dia ban la 
TP.Thu Dau Mdt (180 DN), Thi 

xa Thuan An (210 DN) va Thi xa DT An (210 DN), 
trong tbdi gian tff thdng 06/2018 de'n thdng 
12/2018. Ke't qua khao sat ed 443 DNNVV ira Idi 
dat (74%) (TP.Thu Dau Mdt: 141, Thi xa Thuan 
An: 152, ThixaDiAn: 150), cd 20 phie'u tra ldi bi 
ldi, cdn 423 phie'u tra idi se dffdc sff dung de phuc 
vu cho nghien cffu. 

Bdng 2. NhQng dqc diem cuo DN 

Nguon: Tdc gid lu tong hop 

Loai hinh DN 

Cong ty CP 

Cong ty TNHH 

DNTN 

Nganh nghe 

ThUdng mai va dich vy 

Cdng nghiep va xay dyng 

Ndng, lam, thuy san 

Quy mo DN theo doanh so 

TCf 10 ty dong trd xudng 

Tren 10 ty dong den 100 ty ddng 

Tren 100 tyde'h 300 ty dong 

TudlDN 

TO 5 nam trd xudng 

Tren 5 nam den 10 nam 

Tren 10 nam 

long cOng 

SolUdng 
DN 

25 

368 

30 

267 

153 

3 

308 

99 

16 

250 

119 

54 

423 

PhSn 
tram 

5,8 

87,2 

7,0 

63,2 

36,0 

0,8 

72,9 

23,3 

3,8 

59,1 

28.1 

12,8 

100 

Nguon: Sdlieu thd'ng ke tit so liiu 
dieu tra, ndm 2018 
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4. Kd't qua nghien cli'u va thao luan 
4,1. Kiem dinh dQ tin cdy cua thang do 
Kd'l qua phan tich Combach's Alpha cho tha'y, 

thang do thude cac khdi nidm ddu cd gid tri 
Cornbach's Alpha dat yeu cau Idn hdn 0,7. Ben 
canh dd, cd 8 bie'n quan sal cd he so iffdng quan 
bid'n tdng nhd hdn 0,3 se bi loai; 47 bid'n quan sal 
con lai cd he so tffdng quan bien tdng Idn hdn 0,3. 
Nhff vSy, cac bien quan sat dat yeu cau ve dd tin 
cay se dffdc diing de pbuc vu cho nghien cffu khdm 
phd tid'p tbeo. 

ben canh dd gid tri RMSEA = 0,050 < 0,08. Do 
vay, thang do eiia md hinh nghien cffu dat dffdc cdc 
gid tri kiem dinh, thang do ra't tbich hdp de sff dung 
eho nghien cffu nay. 

4.3. Phdn tich mo hinh cau true (SEM) 
Sau khi thffc hien phdn tich CFA, se tid'n hanh 

phan tich SEM nham kiem dinh cac gia ihuye't 
nghien cffu va ffdc Iffdng sff lac ddng cua cac bie'n 
trong md bmh nghien cffu. Ke't qua phan lich SEM 
d Hinh 3 eho tha'y, ede gia trj danh gia sff thich 
hdp cua md hinh nhff CMIN/df = 1,993, CFI= 

Bang 3. Ket qua kiem djnh dd tin cdy cua thang do 

K^hl̂ u 

HBTC 

KNOT 

KHKD 

HTTTKT 

DVHTDN 

TCTC 

QDDT 

Khoan muc 

Su hieu biet tai chinh 

Kmh nghiem dau tu 

Ke hoach kinh doanh 

He thdng thdng tin ke toan 

Cac dich vu hd'trd kinh doanh nho 

Tiep can tai chinh 

Cac quyet dmh dau tu cua DNNW 

COng 

So bien quan sat 

10 

5 

6 

5 

6 

8 

7 

47 

H$ so Cronbach's Alpha 

0,873 

0,903 

0,917 

0,883 

0,909 

0,878 

0,893 

Nguon: Ket qud kiem dinh Cronbach's Alpha td so lieu dieu tra, ndm 2018 

4.2. Phdn tich nhdn td khdm phd (EFA) va 
phdn tich nhdn to khdng dinh (CFA) 

Khi phan tieb EFA lan 1 ed 3 bie'n quan sal 
khdng dat yeu eau, bao gdm: HBTC7, HBTCll, 
HTTKTl; Khi phan tich EFA lan 2, cac gid tri 
kiem dinh deu dffdc dam bao: He so' KMO: 0,5< 
KMO = 0,917 < 1,0; kiem dinh Bartlett's ve sff 
tffdng quan eua cac bid'n quan sdt (Sig. = 0,000 < 
0,05) chffng td cdc bie'n cd lidn quan chat che vdi 
nhau; tong phffdng sai trich = 71,359% (> 50%) dai 
ydu cau. Kd't qua phdn lich ma tran xoay nhan id 
cho tba'y, cd 7 nhdm nhdn td dffdc hinh thanh, cac 
he sdtai nhan td'cua cdc bid'n quan sdt len nhdn td 
ma nd do Iffdng deu dat ydu cau (>0,5). Sau kbi 
phan tich EFA, thffc hien phan tich CFA nham 
kiem dinh lai ede gid tri eua thang do (gia tri hdi tu, 
gid trj phan biet, gia tri lien he ly thuyel, gia trj 
ndi dung). Ket qua phan lich CFA d Hinh 2 cho 
thd'y, vdi hd sdCmin/df= 2,056 (<3), eae be sdTLI 
= 0,943 , CFI = 0,948, dieu nay eho tha'y dp thich 
hdp cua dff lieu vdi md blnb ngbidn cffu la kha td't. 

0,849, TLI = 0,953, CFI = 0,957, RMSEA = 0,049 
deu phu hdp, nen dff lieu pbu bdp vdi md hinh 
nghien cffu. 

Cac kd't qua ffdc Iffdng d Bang 4 cho tha'y, ta't ca 
cdc gia thuye't deu dffdc cha'p nhan vdi gid tri kiem 
dinh sig < 0,05 Trong cac ye'u td anh hffdng dd'n 
quyd't dinh dau iff (QDDT) thi ke' hoach kinh doanh 
(KHKD)cd sff anb hffdng manh nha't (he so'beta = 
0,243, p <0,000). Trong cac yeu id anb hffdng de'n 
tie'p can tai chinh (TCTC) thi bieu biel lai cbinh 
(HBTC)cd sff anh hffcing manh nhal (be so'beta = 
0,188, p<0,002), 

5. Ke't luan va khuye'n nghi 
Ke't qua nghien cffu cho tha'y cd 5 ye'u to' anh 

hffdng dd'n liep can lai chinh va cdc quye't dinh 
dau tff eua cdc DNNVV, bao gdm: Sff hieu bie't 
tai ehinh, kinh nghiem dau tff, ke" hoach kinh 
doanh, he thd'ng thdng tin kd'toan va ede dich vu 
hd trd kinb doanb nho; Tie'p can lai chinh cung 
anh hffdng de'n cac quye't dmh dau iff cua 
DNNVV. Do vay, dd ndng cao hieu qua trong 
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Hinh 2: Kef qua phan tich CFA 

Chi-square= 1778732 ; df=865 ; P̂ .OOO 
Chi-square/df= 2.056; 

^\= .840 ; TLI= .943 ; CFI= .948 ; 
RMSEA= -050 

vide thffc hidn cac quye't dinh d^u tff cua cae 
DNNVV d linh Binb Dffdng, lac gia khuye'n nghj 
cac giai phdp sau: 

Mot Id. ndng cao khd ndng tie'p can tdi chinh: 
Cac DNNVV nen cai thidn sff hieu bie't tai cbinh, 
cha't Iffdng eua ke'hoach kmh doanh, kinh nghiem 
ddu tff, he thd'ng thdng tm ke loan va tang cffdng 
sff dung cdc dich vu ho trd DN cd cha't Iffdng. 

Nhffng dieu nay se giup 
DN cd the dap ffng dffdc 
cac yeu cau cua cac ngan 
hang thffdng mai va cac 
quy ho trd vd̂ n cho 
DNNVV, lam tang kha 
nang tie'p can tai ehinh. 

Hai Id, ndng cao sU hiiu 
biet bie't tdi chinh: Cac nha 
quan Iy DNNVV ndn chu 
ddng nang cao sff hidu biet 
lai chinh thdng qua sach, 
internet hoac cac edng ly 
dich vu tff van tai chinh-kd' 
todn. Cdc kie'n thffc tai 
chinh can tap trung, nhff: sd 
sach ke' loan, lap va phSn 
tich bdo eao tai chinh, lap 
ke' hoach tai chinh, cac 
dich vu tai chinh do ngan 
hang cung ca'p. 

Ba Id, cdi thien kinh 
nghiem ddu lU: Cac nha 
quan ly DN cd the eai 
thien kinh nghidm d^u iff 
thong qua hoc boi kinh 
nghiem tff nhffng doanh 
nhan thanh dat, tham gia 
cae Idp dao tao ve cdc ky 
nang de thffc hidn cac 
quyet djnb dau tff, nhff: edc 
ky nang ddnh gid dff an 
trffdc khi dau tff, cac ky 
nang quan ly trong qua 
trinh dau tff va ede ky nang 
danh gid hieu qua dau tff 
sau mpt thdi ky nhat dinh. 

Bdn la, ndng cao chat 
luong cda viec lap ke 
hoach: Lap ke' hoach phai 

can cff vao vi tri cua DN minb, xua'l phdt iff nhffng 
muc lieu ca nhan; Phan lich nhffng khach thffc va 
nhffng cd hdi cua mdi trffdng, nhffng diem manh 
va diem ye'u trong kinh doanh; DN se xay dffng 
nhffng muc tieu va nhffng cbid'n Iffdc kinh doanh 
eho DN minh; Xac dinh cu the nhffng san pham 
hoac dich vu, ngudn nhan Iffc va ngudn tai chinh 
cho DN minh; Xay dffng ngan sdch ngan han va 
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Hinh 3: Kel qua phan Hch SEM 

Chi-square= 1724 297 ; df=865 ; P=.000 
Chi-square/df= 1 993; 

GFI= 349 ; TLI= .953 , CFi= .967 ; 
Rtj1SEA= .049 

Bdng 4. Ket qua Jdc li/dng 

Cac mdi quan h$ 

TCTC < - HBTC 

TCTC < - HTTTKT 

TCTC < - KHKD 

TCTC <r- KNDT 

TCTC<- DVHTDN 

QDDT < - HBTC 

QDDT <-KNOT 

QDDT <-DVHTDN 

QDDT <-KHKD 

QDDT <-HTTTKT 

QDDT < - TCTC 

Estimate 

0,188 

0,130 

0,148 

0,131 

0,157 

0,168 

0,133 

0,116 

0,243 

0,135 

0,240 

S.E. 

0,062 

0,049 

0,056 

0,046 

0,049 

0,066 

0,049 

0,053 

0,060 

0,052 

0,055 

C.R. 

3,033 

2,650 

2,645 

2,821 

3,192 

2,533 

2,694 

2,204 

4,045 

2,584 

4,378 

P 

0,002 

0,008 

0,008 

0,005 

0,001 

0,011 

0,007 

0,027 

0,000 

0,010 

0,000 

Ngudn: Tinh todn tit ket qud phdn lich SEM 

dai ban vdi ede ffdc linh chi tiet 
ve Idi nhuan, chi phi, cdc khoan 
d^u Iff tai sdn va cac yeu eau 
lien mat. 

Ndm Id, ndng cao chd't 
luong cua he thdng thong tin ke 
todn: Cac DNNVV nen xay 
dffng be thd'ng thdng tin ke' 
loan phii hdp theo cac chuan 
mffc cua ke' loan; Cdc nhan 
vidn ke' todn nen dffdc dao tao 
ve each sff dung va eae ky 
nang lien quan de'n ffng dung 
he Ihdng ihdng tm ke' loan; Cac 
DNNVV nen thffdng xuyen 
nang ca'p he thd'ng thdng tin kd' 
toan de dam bao cap nhat dff 
lieu va cdc chinh sach mdt 
each day du, kip thdi va ehinh 
xac nham phue vu cho viec 
thffc bien cac quye't dinb dau iff 
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eua nha quan ly DN va nhffng yeu cau cua ea va vdi chi phi cung phu hdp hdn. Cdc cd quan 

nban, td chffc khae cd Hen quan nhff ngan hang, chinh quyen dja phffdng ndn tff iff rut khoi vide 

cac nha dau tff, ed quan thud'. cung cap trffc tie'p cac dich vu hd trd doanh 

Sdu la, cdi thien chat luong cua cdc dich vu ho nghidp va chuyen giao nhiem vu nay cho cdc 
m/D/VA'Vy.-Caccd quan cbinb quyen dia phffdng hiep hpi doanh nghiep va khu vffc tff nhan. Caccd 

va khu vffc tff nhdn ndn tao dieu kidn cho quan nha nffde nen tap trung vao chffc nang 

DNNVV tie'p can cac dich vu hd trd dao lao va tff hoach djnh chinh sdch va gidm sat cha't Iffdng 
van ve thffc hidn quye't dinh dau tff, hd trd dd'p djeh vu dffdc cung cd'p, thay vi viec trffc tid'p eung 

can lin dung mdt each de dang, cha't Iffdng bdn cap cdc djeh vu hd trd ddanh nghiep • 
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ABSTRACT: 
Small and medium-sized enterprises (SMEs) play a crucial role m the ecdnomic growth of Binh 

Duong Province. Growing is one of the basic business goals of enterprises and the most important 
pan of business development is the investment. As a result, this study is to analyze factors 
affecting investment decisions of small and medium-sized enterprises located in Binh Duong 
Province. Results indicated that financial literacy, investment experience, business plan, 
accounting information system, small business support services and access to finance have 
significant effects on investment decisions of SMEs in Binh Duong Province. 

Keywords: Financial literacy, investment experience, business plan, accounting information 
system, small business support services, access to finance, investment decisions, small and 
medium-sized enterprises, Binh Duong Province. 
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