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PHAP LUAT CUANHAT BAN, MALAYSIA VE XEP HANG TIN NHIEM TREN TH TRUONG
TRAI PHIEU DOANH NGHIEP - BAIHOC KINH NGHIEM CHO VIET NAM

PO THI KIEU PHUONG *

Tém tdt: Xép hang tin nhiém 1a hoat déng quan trong trén thi srirong trai phiéu doanh nghiép.
Hoat déng nay dwoc thuec hién nham muc dich cung cdp cho cdc nha dau tw can civ dé dwa ra quyét
dinh dau tw hiéu qua. O Viét Nam, phap ludt vé xép hang tin nhiém va su phét trién cua té chic nay
trén thuc té chua tirong ximg véi vai trd cia né doi véi thi trieong tréi phiéu doanh nghiép. Bai viét
kien nghi sira doi, bo sung hodc béi bé mét sé diéu cua Ludt Ching khodn ndm 2019 va mét s6 vin
ban phép ludt khac vé xép hang tin nhiém nhue: Bé sung quy dinh tai khodn 4 Piéu 15 Lugt Ching
khoan ndam 2019; bé sung quy dinh vé trwong hop bat bugc phdi cé xép hang tin nhiém tai thiéu; bo
sung quy dinh vé xép hang tin nhiém doi véi cac doanh nghiép niém yét trai phiéu trén s¢ giao dich
chitng khoan; bai bé quy dinh tai diém @ khoan 1 Piéu 13 Nghi dinh sé 163/2018/NP-CP ngay
04/12/2018 cuia Chinh phai quy dinh vé phét hanh trai phiéu doanh nghiép.
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THE LAW ON CREDIT RATING IN THE ENTERPRISE MARKET OF BONDS OF JAPAN
AND MALAYSIA - EXPERIENCES FOR VIETNAM

Abstract: Credit Rating is an important activity on the enterprise market of bonds. Its purpose is
to supply the basis for investors to make effective investment decision. In Vietnam, the laws on Credit
Rating and the development of such organisations are not in accordance with their roles in the
enterprise bond market. This paper suggest recommendations to amend, supplement or abrogate some
provisions of the Law on Stocks 2019 and other legal documents on credit rating. One of its
suggesstions are supplementing Article 15.4 of the Law on Stocks 2019; supplementing provisions on
the cases that must have the minimum credit rating; supplementing provisions on credit rating for

enterprises having bonds on the stocks exchanges lists; abrogating Article 13.1.d of the Decree
N’ 163/2018/ND-CP dated 4/12/2018 of the Government on the release of corporate bonds; etc.
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1. Khai quét vé xép hang tin nhiém nhan quyén va loi ich hop phap cia ngudi so

1.1. Khéai ni¢m xép hang tin nhiém hitu dbi véi mot phan no cua to chuc phat

Theo khoan 3 Piéu 4 Luat Ching khoan  hanh. Khi phét hanh tri phiéu tic 1a doanh

nam 2019, trai phiéu la loai chung khoan x4c  nghiép huy dong von vay tir nguoi mua tréi

phiéu. Khi d6, quan hé giita doanh nghiép va
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