Cac nghién ctiu vé ti€p can tin dung ngan hang
cua doanh nghiép vira va nho
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Doanh nghiép vra va nho (DNVVN) dang chi€m wu thé vé s6 lugng trong nén kinh t& va ngay cang khéng dinh
vai trd khong thé thi€u trong qué trinh phét trién kinh (€ xa h¢i ctia limg qudc gia, limg dja phuong. Tuy nhién,
th{ truémg tin dung DNVVN ¢6 nhu cu tai chinh qua 16n déi v6i hoat dong 1ai chinb vi mé nhung lai qua nho
48 tan dung hiéu quéa cdc mé hinh djch vy ngén hang danh cho doanh nghiép I6n, do d6 c4c DNVVN gap rat
nhidu khé khan dé ¢6 thé ti€p can vén tin dyng ngan hang. Myc tiéu cta bai vi€l nhidm khao ciu co 56 Iy luan
v& c4c nhan (6 4nh huéng dé&n kha nang Li€p can van tin dung cia DNVVN.

1. Cée nghién ctiu trong nude

Nguy&n Thj Canh véi “Kha nang liép can ngudn tai
chinh ctia doanh nghiép nhé va vira Viet Nam” (2008),
da sir dung s6 lieu diéu tra tryc ti€p cac DNVVN trén
230 doanh nghiép tai Binh Duong, Tién Giang, Thanh
ph& HS Chi Minh va 200 DNVVN san xu4l céng nghiép
tal TP HCM, két hgp véi s6 lieu tha c8p cua TCTK.
Bang phuong phédp phan tich tudn suat, tic gia da
phan lich c4c chi tiéu tai chinh, kha ndng ti€p can vén
ngan hang, tin dyng vu A& Wr cac quy tai hé tro.
Nghién ciru chi ra rang, quy mo vén qua nhoé 1a han
ché& 16n nhat cha DNVVN. Do vay, kha nang ti€p can
ngudn von lin dyng tir NHTM la rét han ché. Nguyén
nhan chi y&u lam han ché kha nang ti€p cén vén ctia
doanh nghi¢p la do gid Irf ai san dam béao cua céc
doanh nghiép nay thép, thtr dén 1a han ché trong mai
“quan hé nghiép vu” va “quan hé xa hoi® cua chua
doanh nghiép véi ngan hang. Déng thai thang tin bao
céo tai chinh cua cdc DNNVV han ché cang la rao can
khong nho khié€n doanh nghiép kho duoc ngan hang
phé duyét cho vay van.

Nghiém Van Bay (2010), “Cac giai phap tin dung
nhim thic ddy phat trién DNVVN & Viel Nam” chi ra
ring 4l it DNVVN ¢6 thé vay duge vén Wir NHTM, da
phén phai vay theo cac méi quan hé va véi chi phi lai
vay rat cao so vdi chi phf ldi vay cia NHTM wi cac
doanh nghiép nay gap phai rat nhidu tré ngai vé quy
trinh, thi tyc di vay.

Vo Tri Thanh va cac cong sy (2011) véi “Small and
Medium Enterprises Access to Finance in Vielnam”,
nghién ciru vé ti&p cén tal chinh clia cac DNVVN trong
céc nganh dét may, phy tdng 6 t6 va dién ur. Nghién
ctu théng nhét véi Rand (2007) 1a tai san dam bao 1a
mot rao can trong ti€p cén ngudn tai chinh cac
DNVVN. C4c t4c gia dua ra cac rao can khac la thoi
gian'hoat dong, quy moé doanh nghiép, doanh nghiép
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khong tham gia mang lugi san xudt. Nhimg doanh
nghi¢p hoat dong t8l, ¢6 lgi nhuén trong hai nam lién
cao, c6 ludi hoat dong lau hon, doanh nghi¢p 16m hon
va nam trong chudi san xu4t sé dé ti€p c4n vdn hon tur
cac TCTD. Nghién cutu da dé cap dén cac nhan t6
thudc vé doanh nghiép 4nh huong dén kha nang tiép
can vén cua cac DNVVN.

Nguyén Thj Kim Ly (2012) véi dé tai: “Nghién ciu
kha nang ti€p c&n von cho cac doanh nghi¢p vira va
nhoé & tinh Thai Binh”, tac gia da danh gia v& tiép can
vén va cac yéu 16 anh huéng dén kha nang li€p can
vén ctia cac DNVVN tai tinh Thai Binh. Nghién ciru cho
thdy, hiu hét cac DNVVN lai tinh Thai Binh gap nhimg
khé khan Irong ti€p can ven, dic biét 1a von tin dung
cta cac NHTM. T4c gia cho rdng, nguyén nhan co ban
dan dén viec khé khan trong tiép can ngudn vén cla
DNVVN tai tinh Thai Binh dén tix chinh céc doanh
nghiép dé I3 khong ddm bao duge ddy du diéu kien
cho vay cta NHTM nhu: Nang Iyc caa nha quén ly
doanh nghiép con han ché, chua xay dung dugc du an
dAu tu kha thi, 1ai chinh thidu lanh manh, bao céo tai
chinh thi€u minh bach, gié Iri tai san dam bao khéng
du, thiéu Linh phap ly.

Nguyén Van Lé (2014) véi dé tai “Tang truong tin
dyng ngan hang déi véi DNNVV ¢ Viét Nam trong didu
kien Kinh t€ vi mo bat 6n”, Két qua caa nghién cuu chi
ra ring, quy mé doanh nghiép, tai san ban dam, loi
nhuan, tinh thanh khoan, nganh nghé linh vyc kinh
doanh c6 anh huong dén tang lruéng tin dung déi véi
cac DNNVV. Va cho thdy “trong diéu kién kinh 1€ vimod
béat 6n, cac ngan hang than trong hon trong qué/mnh
cho vay, do d6 Igi nhuan duong va ¢é TSBD Ia van dé
c6t 16 khi phé duyét cho vay”

Ngo Thi Mai Linh (2015) voi dé tai “Giai phdp tai
chinh phat trién doanh nghiép nho va vira trén dja ban
thanh phé Ha Néi trong thoi ky héi nhap” da nghién
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ctu thyc trang st dyng giai phap tai chinh dé phat
trién DNVVN trén dja ban thanh phé Ha Noi gial doan
2008 — 2014. Nghién ciru da chi ra, 21% s& DNVVN
trén dja ban Ha Noi cho rang thuén lol trong ti€p can
tin dyng ngan hang, 79% con lai gap nhiéu khé khan
va nguyén nhan déu xuét phat tir ca NHTM va DNVVN,

Nguyé&n Huau Tai va déng su (2018) “Giai phap tiép
c&n vén vay ngan hang cho doanh nghiép nho va vira
tiéu vung Tay Bic" da nghién ciu cac thanh phan
thong tin ra quyélt dinh cho vay ctia cdc NHTM tiéu
viing Tay Bic (Hoa Binh, Son La, ién Bién, Lai Chau)
d8i v6i khach hang DNVVN. TAc gia két hop nghién
ciu djnh va phuong phap dinh lugng dya vao hai cong
nghé cho vay co ban taj trg cho DNVVN 14 cho vay dya
trén c4c thong lin cing va cac thdng tin mém. Két qua
cho thdy: Cac NHTM khi quyé&t dinh cho vay da su
dung déng thei thang tin cing va thong tin mém. C6 7
nhém nhan 16 tac dong dén quyét dinh cho vay cia
cac NHTM: Thong tin tai chinh; Sy liém chinh; Quan trj
doanh nghiép; Lich st tin dyng; mang luéi kinh
doanh; M6t quan hé véi ngan hang; tai san thé ch&p.
Dua vao nhimg khao atu, tac gla cho rang théng tin
aimg la “quan trong hon” thong lin mém, thong tin
mém chi déng vat trd b3 sung khi xét duygt cac khoan
vay cua DNVVN.

2. Nghién evu ¢ niréc ngoai

2.1. Cac nghién ctru vé cac nhan t5 thuée vé
doanh nghiép

Nghién ciru ciia Beck (2006) vé “The determinanls
of financing obstacles” véi myc tiéu tra lof cau hoi
“nhtmg nhan 1§ nao tdc dong dén cic rao can tai
chinh cua doanh nghiép?” da sir dung dir liéu cua
10.000 doanh nghiép tir 80 quéc gia. Nghién ciu da chi
ra rang, cac dac diém bén trong cia doanh nghiép:
quy mo, thoi gian hoat dgng, s& hiru chinh 1a cac nhan
t6 gay ra rao can tai chfnh.

Nghién cifu khdc cua Beck (2007) vol dé tai
“Financing constraints of SMEs in developing coun-
tries” nghién ctru vé céc DNVVN ¢ cc quic gia dang
phat trién va chi ra réing cdc DNVVN gap nhiéu rao can
hon trong qué trinh tiép can cic ngudn vén so v6i
doanh nghiép c6 quy m6 lén. Nguyén nhén la lai suat,
chi phi giao dich va vdn dé thong tin bét can ximg gita
déi tugng cho vay va di vay.

Nghién cdu cda Yaldiz (2010} v6i dé tai
“Determinant of informal Credit Use; A cross Country
study”. Tac gid da phan tich cac nhan (6 anh huong
dén sy lya chon ngudn vén vay phi chinh thic bao
gbm ca cac nhan 16 bén ngoai va nhan 16 bén trong
doanh nghiép. Nghién ctu chi ra cac rao can tai chinh’
d6i v6i ngudn von vay phi chinh thuc va cac nhén t6
bén Irong anh huong la: Quy mé doanh nghiép, gi6i
tinh ctia chil doanh nghiép va vi tri try s¢ cia doanh
4nh hudng dén viéc lya chon ngén von vay.

Kiuni TE CHAU A - THAI BinH DUONG (THANG 4 / 20200

Nghién ctu cua Nakano va Nguyén 2011 vd;l aa
i “Do Older Boards Affect Firm Performance? An
Empirical Analysis Based on Japanese Firms” nghin
clu dya trén co s& mau thong ke 16n cAC doanh
nghiep Nhat Ban véi myc tieu phan tich anh hudng
cua Wwai cua lanh dao dén hoat dong cua doanh
nghiep. K&t qua nghien ciru cho thay ton tal m6i quan
he nguoc chidu gitra tudi cua lanh dao dén hoal dong
clia doanh nghiép, déng thei, cac lanh dao doanh
nghiép cang nhidu i thi kha nang chiu dung rij ro
cang thap trong kinh doanh.

Nghién ciru cia Kung'u va cong s (201 1) v6i “fac-
tors influencing SMEs access to finance: A case sludy
of Westland Division, Kenya". Nghi¢n cuu duoc thyc
vGi vige diéu Ira 115 DNNVV tai thanh phd Westland,
Kenya cho thdy, quy mé, tuéi cua doanh nghiép anh
huong dén viéc ti€p can ngudn vén vay. Nhtmg doanh
nghi¢p c6 quy md nho, thoi gian hoat dong dudi 3
nam thuong gip nhiéu rdo can trong ti€p can van hon
cac doanh nghiép khéc.

Nghién cdu ctia Harvie et al. (2013) “Small and
Medium Enterprises’ Access to Finance: Evidence from
Selected Asian Economies” da dung mé hinh xac suét
tuyén tinh dé phan tich b s3 liéu SMEs ctia cac nude
Campuchia, Trung Qudc, Indonesia, Lo, Malaysia,
Philippines, Théi Lan va Viét Nam. Nghién ctu chi ra
kha néng ti€p can vén chiu &nh hudmg cua dac tinh
doanh nghi¢p nhir quy mé, s6 nam hoat déng, nganh
nghé kinh doanh, mitc do phét trién ciia quéc gia, vong
doi kinh doanh va loai doanh nghiép.

Nghién ciu cia Khalid va Kalsom (2014) vé
“Financing of Small Medium Enterprises in Libya:
Determinants of Accessing bank Loan”, phan tich céc
nhan 8 anh huémg dén tiép can vén cua cac DNVVN tai
Libya, véi méu Ia 332 DNVVN c6 s6 lao déng nhé hon
50. Téc gia ding mé hinh héi quy Logislic va cho thay,
quy m6 doanh nghiép, nang lyc ciia chii doanh nghiép,
k§ hoach kinh doanh, 13i san thé ch&p c6 anh huing
dén ti€p can vén vay chinh thic ctia doanh nghiép.
Nghien aiu cia Wignaraja va Jinjarak (2015) véi
dé i "Why do SMEs not borrow more from banks?
Evidence from the People’s Republic of China and
Southeasl Asia”. Pa nghién ctu vé tac dong cuia dac
diém doanh nghi¢p d&n kha nang vay cia cac DNVVN
6 Trung Qudc, Indonesia, Malaysla, Philipine, Thailand
va Viet Nam sau giai doan khung ho;‘mé kinh té
Nghién citu da sir dung mé hinh Tobil dé vge Juong
céc nhan 16 bao gém: 13i san cua chu doanh nghip
hoal dong xugt khau; kiém toan, bdo c4o 1ai ehinh
Nghién cidu dua goi ¢ riing, nha nude cin caj thign he
thdng bao Janh tin dyng, hoan thién he théng chén
diém tin dung, chdp nhan da dang danh muyc tai sar
bio dam cho khoan vay s& giUp 1ang kha nang e
can v6n dGi véi DNVVN, 8 el

Nghién ctru cua Quarley el al. (2017)
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\o SME financing within ECOWAS” ding mé hinh hdj
quy Probit phan tich bo di li¢u didu tra cua Ngan hang
Thé gi6! (World Bank’s Enterprise Survey) vé& doanh
nghiép cua cdc qudc gla chau Phi (cac nam 2000,
2005, 2010 va 2014). Nghién ctru chi ra kha nang tiép
can vén cua doanh nghiép chiu tac dong bai quy mo
ctia doanh nghiép, luat tin dyng, théng tin tin dung
ctia doanh nghiép, dinh huéng xudt khdu va kinh
nghiém cua chd doanh nghiép.

2.2, Cac nghién ciru vé cac yéu t6 bén ngoai
doanh nghié¢p

Beck (2006), trong bai “The determinants of financ-
ing obstacles” dang trén lap chi Journal of internation-
nal Money and Finance, sir dung b6 dix liéu ciia 10.000
doanh nghiép tix 80 qudc gia da chi ring, dac diém
quéc gia c6 thé 1a nhimg can Ird tai chinh déi véi
doanh nghiép. C4c ddc diém la: he thdng tai chinh, thi
trudmg chimg khodn, he thdng phép luat, ca GDP trén
dAu ngudi anh hudng dén cac rao can vé 1al chinh cho
céc doanh & qudc gia do.

Nghién cdu cta Kung’s, G.K. (2011) vé “ factors
influencing SMEs access to finance; A case study of
Westland Division, Kenya” dé& chi ra ngoal nguyén
nhan vé phia doanh nghiép tic dong dén sy li€p can
vdn d6i véi cac DNVVN tai Kenya ma con do ddi tugng
cho vay, d6 la tinh trang thi€u ngudn vén cho vay,
thiéu thanh khoan cua céc t8 chue tin dung.

Nghién ciu cua Kira (2014) vé “Determinants of
Financing Constrainls in East African Countries’SMEs”
d4& dénh gla cac nhan t6 gy rao can déi véi cac
DNVVN & cac nu6ce bong Phi véi mau 1a 1.933 doanh
nghiép. Nghién ctu cho réng, cac nhén (8 gay rao can
ddi v6l cdc DNVVN bao gbém c4c nhan 16 nganh va
nhan 18 quéc gla, va c4c rao can nay anh huéng dén
18t ¢4 cac doanh nghiép nhung chii y&u 1a cadc DNVVN.,

3. Két lugn

N6 chung, c4c nghién ciu da st dyng dir ligu thi
cap hoac dt litu so c&p tr didu tra tr bang hoi v6i
nhimg cau héi 6 sdn. Cac nghién ciiu da st dung
phuong phép nghién ciu dinh tinh va nghién citu dinh
luong lam phuong phap phan tich, danh gia.

Trong dinh lrgng, nghién ciu sir dung phuong
Phap uéc lugng binh phuang nhé nhat (OLS) dé phan
tich kha nang tang trumg tin dung ctia DNNVV.
Phuong phép phan tich hdi quy Binary logistic dugc
céc nha khoa hec nhu: V6 Tri Thanh (2011), Khalid
(2014), st dung trong nghién ctn y&u 16 tac dong dén
khé nang ti€p can vén tin dung ngan hang. Sir dung
Ph\lnmg phép EFA d€ nit gon c4c bién quan sat dé
ching c6 ¥ nghia nhung van chita dyng nhimg theng
tin cva 14p bién ban dau.

Céc nghién ctu cho th8y, ngoai c4c nhan (6 bén
trong doanh nghiép, cac nhan mét truomg vi mo, he
théng tai chinh, he théng phap Iy, céc déi tugng cho
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vay (t§ chite tin dung) c6 anh hudng manh dén sur liép
can vén vay caa c4c doanh nghiép néi chung va cac
DNNVV noi riéng.

Vi¢c t6ng hgp cac nghién cou giip ¢6 duge co s
1y 1uén vé cac nhan t6 tac dong dén kha nang ti€p can
lin dyng cia cdc DNVVN & cac nude dang phal trién.
Day sé la nén tang phan anh c4c nhan (6 tir phia
doanh nghiép va wr cac nhan 6 qudc gia, cac TCTD
tac dong dén kha nang tiép can vén 1in dung ctia cac
DNVVN./,

Tai ligu tham khao

Nguyén Van Bay (2010), Céc gial phap tin dung
nham thic ddy phat trién doanh nghiép nhé va vira &
Viét Nam, Luén &n Tién si Kinh t&, Hoc vién Tai chinh.

Nguyén Thi Canh (2008), Kha nang tiép can nguén
tai chinh ctia doanh nghiép nho va vira Viét Nam, Tap
chf Cong nghé Ngan hang, S& xuan Mau Ty, Ir. 28-33.

Harvie C., Narjoko D., Oum S. (2013), Small and
Medium Enterprises’ Access to Finance: Evidence
from Selected Asian Economies, ERIA Discussion
Paper Series.

Kung’s v& G.K. (2011), Factors influencing SMEs
access to finance: A case siudy of Westland Division,
Kenya, The MPRA series, retrieved on April 14th2017,

Khalid, H.A. & Kalsom, A.W. (2014), “Financing of
Small and Medium Enterprises (SMEs) in Libya:
Determinants of Accessing Bank Loan”, Middle-Eas!
Joumnal of Scientific Research, 21(1), pp.113-122.

Khalid, H.A. and Kalsom, A.W. (2014), “Financing
of Small and Medium Enterprises (SMEs) in Libya:
Determinants of Accessing Bank Loan”, Middle-East
Joumal of Scientific Research, 21(1), pp.113-122.

Khalid, H.A. and Kalsom, AW. (2014), “Financing
of Small and Medium Enterprises (SMEs) in Libya:
Determinants of Accessing Bank Loan”, Middle-East
Journal of Scientific Research, 21(1), pp.113-122.

Nguyén Van Lé (2014), Tang trudng tin dung ngan
hang déi véi DNNVV & Viet Nam trong diéu kién kinh t€ vi
mé bt 4n, Luan an tién st Kinh t€, Hoc vién Ngan hang.

Quartey P., Turkson E., Abor J. Y., Iddrisu A M
(2017), Financing the growth of SMEs in Africa: What
are the contraints to SME financing within ECOWAS?
Review of Development Finance 7 (1), 18-28. doi
hitips://doi.org/10.1016/1.rdf.2017.03.001.

Vo Tri Thanh va cong su (2011), Small and medi-
um Enterprises Access o Finance in Vietnam, Jakaqa;
Economic Research Inslitute for ASEAN and East Asia.

o 413020 1C


https://doi.org/I0.1016/i.rdf.2017.03.001



