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T 6 M TAT: 
Muc tieu cua nghien cdu nay la phan lich c^c y^u Id' 5nh htfdng de'n hidu qud hoat dpng 

kinh doanh cua doanh nghiep xay d^ng tinh Bae Li^u. DO" lidu nghien cd'u gom 60 doanh 
nghiep dang hoal ddng irdn dia ban tinh. Phu'Ong phdp hoi qui da bid'n difdc sî  dung de kiem 
dinh md'i tu'dng quan giu'a cdc ye'u to. Kel qu3 Ude lifdng cho Iha'y, cdc yd'u Id' dnh hiffing dd̂ n 
hidu qud hoat ddng kinh doanh cua DNXD tren dia ban lmh Bae Lieu, bao gdm: trinh dp hpc 
va'n cija chtj doanh nghiep, kinh nghiem qudn ly va loai hinh doanh nghiep. 

Tif khoa: Hieu qua hoat ddng, doanh nghiep xay difng, tinh B^c Lieu. 

1. Gidi thiQu 

Hien nay, doanh nghiep nho va vifa (DNNVV) 
tren dia ban linh Bae Lieu dang difpc î hinh quyen 
dia phddng quan tam. dac biel la doanh nghiep 
thupc ITnh vtfc \a> ddng. Bae Lieu hien co 1.568 
DNNVV (ngudn. NiC-n giam thdng ke Bae Lieu, 
niim 2019) Trong do. cd 156 DN kinh doanh 
trong lmh \ Ifc viiy difng (Ngudn: Bao cao Sd Xay 
ddng linh BJC Lieu, nam 2019l. Khu \Uc doanh 
nghiep nfi_\ ddng vai ird quan irong trong \ iv 
difng kel ca'u ha lang tao didu kien chu iU phal 
trien kinh te, \an hda va xa hdi cua linh Je (,Ling 
vdi c.i nddc di len cdng nghiep hda. hien Jai hda 
da'l nddc. NMi \u the'chung \e phat trit-n kmh id' 
cua dJi mfdc va hdi nhap kinh le' the i:ufi ngay 
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cang sau rdng, chinh quyen dia phu'dng can Ihl 
hien vai tro cua minh vdi nhffng chinh sdch hdp ly 
de tao ddng life thuc day stf phat Irien va nang 
cao hieu qua hoat ddng kinh doanh cho cac doanh 
nghiep xay difng (DNXD) tren dja ban tinh Bae 
Lieu. Bdi vi, ben canh cac yeu Id' thudc ve ndi 
rai doanh nghiep, cac chinh sach hd trp cho doanh 
nghiep hoal ddng hieu qua cung gdp phan dang 
ke cho Slf phat tnen cua cac doanh nghiep ndi 
Chung. Viec phai hien ra cac ye'u to' anh hifdng 
den hieu qua hoai ddng kinh doanh eua doanh 
nghiep se lil CO sd cho v,ec hoaeh dinh cung nhif 
de ra nhang giai phap ..up cho cac doanh nghiep 
hoa. dpng hieu qua hOn Tu, .hien. Bae Ueu vin 
chUa CO nhieu nghien Clfu timv/.,, - ' -• , .-'.^cn sau ve cacyeu 
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10 anh hifdng den hieu qua hoal ddng kinh doanh 
da c-ic Joanh nghiep kinh doanh trong ITnh vifc 
xiy ddng. Do dd, nghidn cdu "Cdc ye'u id' anh 
hudngden hi^u qua hoat ddng kinh doanh ciia 
cac doanh nghidp nganh Xay ddng tinh Bae 
bcu'difdc thdc hien nhdm gidi quye't cac vandd 
dat rad tren. 

Mfi'ng quan tai li^u 
Trong nhiJng nSm gan day, cd nhieu nghien cdu 

hen quan den hieu qua hoat ddng kinh doanh ciia 
doanh nghiep, trong dd bao gom cdc doanh nghiep 
ihupc linh vdc xay difng. Trong dd, hieu qua boat 
dpng kinh doanh cda doanhnghidp chiu d'nh hu'dng 
Wi nhidu yeu Id'. Chang ban, nghien cdu cua 
Hansen vi cs. (2002) chi ra rdng, tuoi cua doanh 
nghi?p ha> sd' ndm boat ddng cua doanh nghiep cd 
anh hifdng de'n sif ton lai va phal trien cua doanh 
nghiep. Them vao dd, Hansen va cs. (2002), 
Kokko v& Sjohotm (2004) cho tha'y rang, mdt trong 
nhffng nhSn td'anh hu'dng de'n hieu qud hoal ddng 
cua doanh nghiep Id quy mo hoat dpng cua doanh 
nghidp. Ngoai ra. Hansen va cs. (2002), Phan Dinh 
Kh6i vS cs (2008) cho tha'y chinh sach hd trp cua 
Chlnh phii va trinh do hoc van cua chu doanh 
nghidp c6 anh hu'dng de'n hieu qua boat ddng san 
xu5̂ l - kinh doanh cua DNNVV. Ben canh dd. Ldc 
vi Trong (2010) chi ra rang, loai hinh doanh 
nghifip, kinh nghidm va trinh do cua chii doanh 
nghifip ciing tac ddng de'n hieu qua hoat kinh 
doanh cua DNVVN. Nghien cdu cua Mai Van 
Nam vS Nguyin Qud'c Nghi (2011) cho iha'y mdt 
sfl nhSn to' cd anh hifdng de'n hieu qua hoal ddng 
kinh doanh ciia doanh nghiep, nha- cac chinh sdch 
ho in? cua Chinh phu, md'i quan he xa hpi, trinh dp 
hpc van Clia chu doanh nghiep va id'c dp tang 
infdng doanh diu la nhu'ng nhan (danh hu'dng de'n 
Hi?u qua hoai dpng kinh doanh cua DNNVV. 
Ngoii ra, nghien cdu cua Le Khddng Ninh (2011} 
ciing chl ra quy md cua doanh nghiep cd lac dpng 
df'n ROS cua DNVVN d khu vu'c Dong bang song 
Clhl Long. 

3. Phddng phap nghien cii'u 
•J./. Md hinh nghien cdu 
Hieu qua boat dpng kinh doanh ciia doanh 

nghiep ndi chung va DNXD ndi rieng deu chiu tac 

ddng bdi ca nhiJng ye'u id'ben ngoai \a ben irong 
doanh nghiep. Ngoai ra. dac diem ciia chu doanh 
nghiep cung anh hu'dng de'n hieu qua hoat dpng 
kinh doanh ciia doanh nghiep. 

Dd'i vdi \eu td ben ngoai doanh nghiep, cd 
khd nhieu \eu id' vT md anh hifdng de'n hieu qua 
hoal ddng kinh doanh cua doanh nghiep. Tuy 
nhien. nghien cdu nay ihtfc hien trong dieu kien 
dd'i vdi cac doanh nghiep xay ddng, phan Idn 
thudc doanh nghiep nhd \a sieu nho, do do de 
ddn gian trong \iec do lu'dng cdc bie'n irong md 
hinh nghien cdu. iac gia chi dda vao md hinh 
nghien cdu bie'n "Chinh sach hd trp ciia Chinh 
phii", xera nhu"dai dien cho cdc ye'u id'ben ngoiii 
anh hu'dng de'n hieu qua hoat dpng kinh doanh 
Clia DNXD tren dia ban tinh Bae Lieu. Cdc 
nghien cdu ciia Hansen, Rand va Tar (2002); 
Phan Dinh Khdi va cs(2008); Nguydn Qud'c Nghi 
va Mai Van Nam (2011): Nguyen Minh Tan va 
cs (2015) cho tha'y. chinh sdch hd ird ciia Chinh 
phu cd anh hu'dng de'n hieu qua hoat ddng sdn 
xua'l - kinh doanh ciia cac doanh nghidp d cdc ilnh 
thudc DBSCL. 

Dd'i vdi cdc ye'u id ben trong doanh nghiep, la 
nhffng ye'u id'thudc nhdm dac diem cua DN va chii 
DN. nhtf: loai hlnh DN. qui md DN, td'c dp tang 
doanh thu, thdi gian hoal ddng (luoi cua DN); gidi 
linh cua chu DN, trinh dp hpc va'n, kinh nghiem 
quan ly DN va md'i quan he xa hpi. 

Tren cdsd l\ thuye'l ve hieu qua boat ddng kinh 
doanh cua DN va cac md hinh nghien cdu thtfc 
nghiem ve cac ye'u td'dnh hifdng de'n hieu qua hoai 
ddng ktnh doanh dddc lu'dc khao d iren, md hlnh 
nghien cdu cdc ye'u id' dnh hu'dng de'n hieu qud 
hoal ddng kinh doanh cua DNXD tai ti'nh Bae Lieu 
du'pc vie't dddi dang phddng trinh hdi qui nhu'sau: 

Y = ao-Ha|X,-1-32X2 +33X3 
+ 34X4 H- â X^ -i- â X^ + 37X7 (1) 
-H agXji H- agXg -)- E, 

Trong do: 
Bie'n phu thudc (Y): hieu qud hoai ddng kinh 

doanh cua DN dddc do lddng ihdng qua cac chi 
tieu tai chinh. nhd: ROA. ROE vii ROS. Cdc chl so' 
tai chinh dddc tinh trung binh qua 3 ndm (2016 -
2018). Cac bien ddc lap dddc mold d Bang t. 
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Bang 1. Di§n g id i c a c b ien do ltfdng hong md hinh 

Ky hi$u I Dieh giai bien do lddng Cdsd chpn WSh 

Bien gia: 0 la nii': 1 la nam 

3 Trinh dp hoc van 

4 Kinh nghiem 

Bien lien tuc sd nam di hpc cua 

chij doanh nghiep 

Qureshivacs. (2012): 
! Nguyen Minh Tan vacs (2015) 

I Hansen,John Rand & Tar(2002) 

; Nguyen Ode Trpng (2009); 

Truong Odng Ldc va 

Nguyen Ddc Trong (2010); 

Qudc Nghi va Mai Van Nam (2011); 

Nguyen Minh T§n va cs (2015) 

Bien lien tuc: sd nam lam quan 

! ly 

TnJOng Ddng Ldc va 

Nguyen Ddc Trpng (2010); 

Nguyen Minh Tan va cs (2015) 

Bien gia: 1, nd'u cd ngddi than 

I lam viec trong cac hiep hpi, id 

I chdc, cd quan nha nudc; 0, neu 

frudng hpp khac 

Nguyen Quoc Nghi va 

Mai Van Nam (2011); 

Nguyen Minh Tan va cs (2015) 

Bien gia: 1, neu la DNTN; 0, neu 

la Cty TNHH-CP 

"T""" 
7 1 Tudi DN 

i Chinh sach hdtn? 

9 Lao ddng 

' Sd nam hoat ddng cua doanh 

nghiep 

Bien gia: 1, neu cd hd~lra von; 0 

neu khong duoc ho'tro von 

So luong lao dong cua doanh 
nghiep (ngUdi) 

Hansen, Rand & Tar (2002): 

Nguyen Ddc Trpng (2009): 

Truong Ddng Loc va 

Nguyen Ddc Trpng (2010); 

Nguyen Minh Tan va cs (2015) 

Kinyua (2014); 

Nguyen Minh Tan va cs (2015) 

Hansen, Rand & Tar (2002); 

Phan Dinh Khdi va cs (2008); Nguyen 

Qudc Nghi va 

Mai Van Nam (2011); 

Nguyen Minh Tan va cs (2015) 

Nguyen Qudc Nghi 

va Mai \^n Nam (2011) 

3.2. Sd lifii nghien cdu 

Phu'dng phap chon mau ngau nhien dUdc sd 

dung trong nghien cdu nay. De dam bdo iinh dai 

dien. kich cd mau can thiel cho nghien cdu du'de 

\ac dinh theo cdng ihdc xac dinh cd mau cua nhj 

nghien cdu Yamane (1967): n=N/i K \ L- I 11 |. 
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Ngudn: Tdn-.- hop cda ldc gid, ndm 2019 

Trong d(V 

n. iii cd mau •Jiin kiiaosat 

N. la long ih<j nghiC-n cdu 

^e:\h sai sd la> n . i . . e khdng vtroi qua 10% thi 

mau khan sat dai dien diroc cho idng the) 

- l a i i h d , diem nghienccJu, long so-'DNXD 
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ding boat dOngtr6n dia bdn tinh Bae Lieu la 156 
DN. Nhd vay. theo cong Ihdc (1), nghien cdu 
yiao sal 60 DN de lam di? Iieu phdn lich. Cac 
DN di/dc chpn khao sal theo phddng phap chpn 
mSu ngSu nhien. Cu the, ldc gid dda vao danh 
sich DNXD tiif Sd Xay ddng, Sd Ke' hoaeh - Dau 
nf tren dja bdn tmh Bae Lidu, sau do chpn ngdu 
nhien 60 DN bSng ham Random tren phan mem 
Escel 6i khdo sal. Hinh thdc khdo sat la phdng 
vS'n tnfc tie'p cdc chu doanh nghiep hoae lanh 
daodî u hanh doanh nghiep hoae trddng phdng 
kinh doanh trong doanh nghiep bdng bang cau 
hdi dddc thid't ke'sdn. 

4. K§'t qua va thao ludn 
De xdc dinh cdc ye'u td'dnh hu'dng de'n hieu qud 

hoald6ng kinh doanh ctia DNXD tinh Bae Lieu, 
phifdng phdp hdi qui tuye'n tinh da bie'n difdc su" 
dung 6i ddc lddng. Ke't qud h6i quy the hien qua 

Trddc khi ifdc Iffdng md hlnh hoi qui cdc yeu 
to' dnh hddng de'n hieu qua boat ddng kinh doanh 
cua DNXD tinh Bae Lieu, cac kiem dinh da cdng 
tuye'n va phffdng sai sai sd thay 6§i dtfpc thffc 
hien. Ke't qua kiem dinh da cdng tuye'n (VIF) d 
cd 3 md hlnh cho tha'y. he so' VIF = 1,88 < 5. tffc 
la khdng CO xdy ra hien ttfdng da cdng luye'n. 
Ben canh dd. kel qud kie'm dmh hien tddng 
phddng sai sai so' ihay dd'i (kiem dinh Breusch-
Pagan) bang cau lenh "heitest" cho tha'y. Kel 
qua kie'm dinh cho thay. d cd 3 md hinh deu cd 
xay ra hien tupng phifdng sai sai so' ihay dd'i do 
ket qua kiem dinh Chi binh phu'dng cd Prob > 
chi2 = 0.000 < I7c. Do dd, de dam bdo md hlnh 
nghien cdu la phii hpp, nghien cffu sd dung vdng 
lap robustness de khac phue va he sd'u'dc lddng 
dddc thffc hien lai (Bang 2). 

Ke't qua ifdc Iffdng d Bang 2 cho tha'y, trong 7 
bien ddc lap du'a vao md hinh nghien cffu; 

Bdng 2. Ket qua Ude laong mo hinh hoi qui 

i 
GUI Ilnh 

Trinh do hv 

TufiDN 

Kinh nghiem 

L091 hinh 

Ho'trp 

Quan h§ XH 

He s6 Chan 

n> 

Sfi quan sat 

Mo hlnh vdi bieh phu thuOc la 

R0A(1) 

H$sop 

sau khSc phue 

0.002 

0,010 

-0,001 

0,019 

-0,04 

0,011 

-0,020 

-0,131 

P 

0,853 

0,007*** 

0,883 

0,007*** 

0 ,045" 

0,486 

0,157 

0,007 

0,499 

60 

Md hinh vdi bien phu thu^c la 

ROE (2) 

HSsop 

sau khac phue 

-0,005 

0,011 

-0.005 

0.011 

-0.024 

0.012 

-0.008 

-0,109 

0,43 

60 

P 

0,693 

0,007*** 

0,248 

0,006*** 

0,250 

0,400 

0,548 

0,005 

3 

Md hlnh vdi bieh phu thu$c ia 

ROS (3) 

sau khac phue 

0,011 

0,010 

0,007 

0.019 

-0117 

0,010 

-0.021 

-0,097 

0,5 

60 

P 

0,516 

0,120 

0,384 

0,002*** 

0,002*** 

0,680 

0,337 i 

0,224 

Nguon: Xd ly Id .to lieu khdo sal 60 doanh nghiep .cdy dung mi linh Bae Lieu. 2019 
Ghi chli: **; *"*-• lUong Ung vdi mdc v nghia 59c ve) 19e 
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Cd 3 bien iac ddng cd y nghia ihd'ng ke dd'i \ di 
md hinh (1). cac bie'n bao gdm: trinh dp hpc van 
(idbv). kinh nghiem qudn ly (bighieiii) \h loai hlnh 
doanh nghiep (loaihinh). cac bie'n cd y nghia did'ng 
ke d mdc IVf \a 5'~f. Trong dd. bie'n loaihinh cd 
mdi ttfdng quan nghich \di hieu qud hoat ddng 
(ROA). Dieu na> cd nghia la cdc DNXD diudc loai 
hlnh cdng i> cd phan va cdng ty trach nhiem hffu 
han boat dpng hieu qua boat cdc doanh nghiep tu" 
nhan. Cdc bie'n idbv va kngbiem cd md'i tffdng quan 
thuan vdi he sd ROA. nghia la khi chu doanh 
nghiep cd trinh do hpc \ an cang cao, kinh nghiem 
qudn lv cang nhieu. hieu qud hoal ddng cang cao. 

Cd 2 bie'n lac ddng cd y nghia thd'ng ke dd'i 
vdi md hlnh (2). cac bie'n bao gdm trinh do hpc 
van (idbv) va kinh nghiem (kngbiem). Cac bien 
nay deu ldc ddng cd > nghTa thdng ke d mffc 1% 
va cd md'i ttfdng quan thuan vdi he so' ROE. 

Cd 2 bie'n tac ddng cd y nghia thd'ng ke dd'i 
\di md hinh (3). cic bie'n bao gdm; kinh nghiem 
qudn ly (kngbiem) va loai hinh doanh nghiep 

{loaihinh). Trong do. bie'n loai hinh doanh nghi?p 
(loaihinh) cd md'i tddng quan nghich vdi hd sd 
ROS. cdc bie'n deu tac ddng co y nghTa thd'ng ke 
d mffc 1 %. 

5. Kd't lu§n 
Ke't qua phdn ttch hieu qua hoat dpng kinh 

doanh cua DNXD linh Bae Lieu cho thS'y, doanh 
thu DNXD tang dan qua cac nam, nhdng cd sff 
gidm dan ve td'c dp tang trffdng so vdi nam trddc. 
Ldi nhuan cua nganh chdng kie'n stf siil gidm 
manh vao cac nam 2017 \a nam 2018. Sff sui 
giam manh cua ldi nhuan cd nguyen nhan de'n 
td sff gia lang ddt bie'n cua chi phi Irong l^ng 
doanh thu. Ben canh dd, ke'i qud ddc lddng md 
hlnh hdi qui cho tha'y, cd 3 bie'n tde ddng cd y 
nghTa iho'ng ke de'n hieu qua hoat ddng cda cdc 
DNXD lai linh Bae Lieu, cdc bie'n bao gom: trinh 
do hpc va'n. kinh nghiem quan ly va loai hinh 
doanh nghiep. Trong dd, bie'n kinh nghidm qudn 
ly cua chu doanh nghiep tde ddng manh nha't de'n 
hieu qud hoal ddng cua doanh nghiep • 
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ABSTRACT: 
This study analyzes factors tliat affect the perfonnance of construction enterpnses located 

in Bae Lieu province. Titis study's data was collected from 60 provincial construction 
enterprises. Tiie multivariate regression model was used in thrs study to test the correlation 
among factors. The study's estimated result showed that education, management experience 
and type of business are factors affecting die performance of construction enterprises in Bae 
Lieu province. 
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