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TOM TAT: 
Bai \ iet ni\ tim hieu nghien cffu \ e sff ho trd. can thiep va chinh sdch cOa Chinh phu dd'i 

vdi edc quy da u tff mao hie'm tai Viei Nam thdng qua dieu tra, danh gid ve mdi trffdng phdp ly 
Viet Nam. nhffng ldi die. cung nhff nhffng bat ldi va so sdnh vdi nhffng bai hpc cua cde nffdc 
khac. tff dd khuyen nghi ve cd che hd trd. tac dpng phu hdp nha't vao dii trffdng dau tff mao hiem 
d Viet Nam cho Chinh phu. 

Tff khda: Sff can thiep. hd ird, chinh phii. chinh sdeh, thi trffdng dau tff mao hiem. 

1. Tinh hinh hoat dpng cua quy dau tuf mao 
hiem 

Trong 20 nam qua. nen kinh le Viel Nam da 
phdi men mpi cdch ro ret do chinh saeh md cffa 
Ihi trffdng. hdi nhap qud'c te eiia Chinh phii Viet 
Nam Td'e dp tdng irffdng eiia Viet Nam trung binh 
dai 7.irf mdi ndm. dffa \'iet Nam trd thanh mot 
Irong nhffng nffdc ed td'e dd tang trffdng kinh le 
nhanh nha't tren the'gidi. ciing vdi cac nffdc nhff 
Trung Qudc \a An Dp. 

Trong thdi gian gan da\. eung nhff nhieu nffde 
ldng gieng chdu A khde. Nha nffde \'iet Nam tang 
cffdng quan !> nen kinh te. cdc chinh sdch ve phdn 
bd tin dung \ a hoaeh dinh chinh ^ach ve phat trien 
kmh te deu ehiu sff dieu hanh \a quye'l dinh cua 
Chinh phu N'iei Nam. Cung vdi qud trinh "dd'i mdi" 
sau nam 1986. nha't la \iec sffa dd'i, bd' sung Hie'n 
phdp mdi vao nhffng ndm 1990. \'iei Nam da tham 
gia vao nhieu cdche ihffdng mai qud'c te. thi trffcfng 
\'iet Nam trd nen iff do hdn va kinh te tff nhan gid 
day la mdi thanh phan kinh te khdng the ihie'u 
irong thi trffdng kinh te canh tranh. 

\ dl sff tham gia ngay cang Idn cua cac td chffc 
kinh te qudc te \a sff gia tang ciia cac doanh 
nghiep tff nhan dan de'n f̂f iha\ ddi trong ehinh 
sdch cdng nghiep'''. tang effdng thu hut dau tff trffe 
liep nffdc ngodi (FDIi \a \d\ dffng nenkinh te mdi 

dffa tren cdng nghiep \ a dich vu ed gid tri gia tdng 
cao. de trd thanh mdt qud'c gia khdi nghiep, nhif 
tuyen bd' eiia cdc lanh dao cao nha't cii:i Vifel 
Nam'-'. Nha nffdc tff vai trd la cd quan trung ffdng 
quye't dinh dau tff tai ehinh ehuyen sang vai trd h5 
trd eho thi trffdng dau Iff va trao quyen nhieu hdn 
eho edc doanh nghiep tff nhan tham gia vdo thi 
irffdng dau tff vd'n. Viet Nam da ban hdnh nhffng 
chinh sach thu hut vd'n dau tff de tao dieu kien 
thuan Idi cho da'> nhanh viee thdnh lap doanh 
nghiep tff nhan ca trong va ngoai nffdc. Tuy nhien, 
de tao ra mpt lhi trffdng vd'n. bao gdm ca thi trffdng 
vd'n mao hiem sff can bdng. d'n dinh, thi thi trffdng 
dd phai la san pha'm cua md'i quan he cdng-tff, chff 
khdng chi la nd lffc tff khu vffc kinh le tff nhan. 

De thoat khdi bay thu nhap trung binh. Vî l 
Nam se phai cd ca'u Iai nen kinh te. md rdng thj 
phan Clia cac doanh nghiep cdng nghe cao, md ra 
lhi irffdng xua't khau mdi. tao san chdi binh ddng 
cae doanh nghiep tff nhan dia phffdng. sap xep vJl 
cd ca'u lai khu vffc kinh te nha nffdc cdng kenh va 
kem hieu qua nham tang thffc lffc cho cdc khu vffc 
kinh te nay. 

Tff nhffng nam 1980. nhieu nffdc da xdc dinh 
rdng. nguon vd'n nha nffdc se khdng dii eho hoat 
ddng khdi nghiep. nhdt la khdi nghiep trong ITnh 
vffc edng nghe cao vdi iinh eha't rui ro cao. Vdi 
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mong mud'n tai lap thanh cdng cua ddu tff mao 
hiem tff nhffng nha hoaeh chinh sdeh Thung lung 
Silicon lai \'iet Nam. Chinh phu Viet Nam bat dau 
cd tde ddng vao dii trffdng dau tff mao hie'ni va dffa 
thi trffdng ngay cangcd \ai trd quan trpng dd'i \di 
Viel Nam. 

So vdi cdc nffdc trong khu vffe, Viel Nam la 
nu'dc di sau ve ITnh vffc dau tff mao hiem va la mpt 
nhffng thj trffdng dau tff mao hie'm nhd nha'l d chau 
A, Cdc hoat ddng tde dpng cua Chinh phti gdm: (i) 
Dong dau iff - cung cap cdc khoan vay hodc bao 
lanh cho edc nha quan ly dau tff mao hiem. (vi du: 
Slf hd trd cua Bd Khoa hpc va Cdng nghe dd'i vdi 
dau tff mao hiem trong ITnh vffe khoa hgc cdng 
ngh?):(ii )Giam ihue-cho phep tien lai dffdc phan 
loai Id lai vd'n hodc dffdc mien thue'; (iii) Dffa ra 
t]iiy dmh - phdp luat lien quan den cd ea'u dd'i tac 
cua dau tff mao hiem, yeu cau bdocdo ve sff tham 
giu eiia cdc nha dau tff nffdc ngoai. Hien nay, chinh 
phii Viel Nam dang soan thao quy djnh mdi ve dau 
iif mao hiem vd se la mot phan cua Lual Doanh 
nghi&p vffa vd nhd, 

Thanh edng tff chinh sdeh dau tff mao hiem eua 
Hoa K\. Singapore, Dai Loan vd Israel vh Dai 
Loan la nhffng bai hpc cho Viet Nam, Theo bdo 
cdo eua Business Business 2018, Viet Nam xe'p 
hang 68 dieu kien kinh doanh Kinh doanh, dac biet 
la dieu kien \e baldau vao hoat ddng kinh doanh, 
\0p hang \23. Do dd. de tao thdm ed hpi cho dau 
Uf mao hie'm vd tinh than khdi nghiep, Viet Nam 
L'3n edi thien mdi trffdng dieu kien kinh doanh. 

So \di cac nffdc phal Irie'n va dang phdt tnen 
khde. Viei Nam khdng thieu nhffng y tffdng sang 
tao. nhffng thie'u cd sd ha tang va vd'n can thie't cho 
Ihffc hien nhffng y tffdng sdng tao dd. Hien nay, 
nhieu chinh phu tren the'gidi da tham gia ldc ddng, 
can ihiep vao ddu tff mao hiem bdng each dau tff 
Irffc tiep hode gian tiep thdng qua cdc quy dau tff 
liodc tao ra nhffng ffu ddi '̂e thue'. Do dd. bai vie't 
la nghien etVu cd ban de' tao ra thi irffdng dau tff 
mao hiem lai Vidt Nam ihdng qua dieu ira. danh 
gia nidi trffdng phdp ly cua Viet Nam va nhffng bai 
hpc Iff cdc qud'c gia khac. dieu tra nhffng ldi the' va 
biit ldi ddi vdi Viet Nam trong tao ra thi trffdng \e 
Jau Iff mao hiem. tffdd \ac dinh cdche can thiep 
phil hdp nha't cho Chinh phu Viet Nam vao thi 
trffdng dau tff mao hiem Viet Nam. Dff lieu chinh 
iCf eac cudc phdng va'n dd'i vdi dai dien 4 quy dau 
Iff mao hiem. I quy cua tff nhan. 2 quy ihudc sd 
hffu eua chinh phii va 2 can bd chinh phu. gdm Bd 

trffdng Bd Khoa hpc vd Cdng nghe cimg 1 lual sff 
vao nam 2014 \ a nhffngdff lieu dffdc thu thap. cap 
nhat nghien cffu khde. 

2. He thd'ng phap luit Viet Nam 
Dffa tren nghien effu ve viec thanh lap Quy Dau 

tffphdt trien dd thi ihanh phd'Hd Chi Minh (HIFU) 
vao ndm 1997. Chinh phu khdng dffdc dau iff vao 
quy VC nay bdi Luat Ngdn sdeh nha nffde (SBL). 
TUN nhien. nhffng trong SBL. lai khdng quy djnh 
ndo de cap den viec ndy. Khdng nhffng the', tai 
khoan 1. dieu 31. SBL cdn qu\ dmh cho phep .sff 
dung ngan sdch nha nffdc de dau tffva hd Ird cho 
cdc doanh nghiep. id chffc kinh le. td chffc tai ehinh 
va gdp vo'n, lien doanh vdi cdc doanh nghiep boat 
ddng trong cde ITnh \ ffc can cd sff tham gia ciia Nha 
nffde. Tuy nhien. rao can d day la cdc doanh 
nghiep nhd nffdc dau tff ra ngoai nganh gay thiel 
hai cho nen kinh te'(vidu nhfftrffdng hdp ciia Tap 
doan Dien Iffe Viet Nani-CVN), Ngoai ra. theo 
Khoan 1. Dieu 68, Luai Dau tff. quy dinh: vd'n dau 
tff tff ngan sach nhd nffdc vdo edc to' chffc kinh le 
deu phai dffdc thffe hien thdng qua Td'ng edng ly 
dau tffva kinh doanh vd'n nha nffdc (SCIC). dien 
hlnh nhff viec SCIC khi hdp tde dau tff vdi Oman 
de thanh lap Quy dau tff Viet Nam-Oman (VOI)'-", 

Ndm 2013. Bd Khoa hpc vd Cdng nghe 
(MOST) xay dffng Thung lung Silicon Viel Nam 
bdng ngan sach cua Bd. Tuy nhien, dieu nay trai 
vdi quy dinh tai Dieu 68 cua Luat Dau Iff (khdng cd 
sff tham gia eua SCIC). Hoal ddng nay lai dffa tren 
quy dinh tai Dieu 24. Ludt Cdng nghe cao ve dau 
tff mao hie'm va ffu dai thue cho cdc hoat ddng dau 
tff vao nganh cdng nghe eao vd Dieu 25 cua luat 
nay quy dinh viec thdnh lap quy dau tff mao hiem 
cdng nghe cao. Theo Khoan 2. Dieu 25, vd'n cua 
quy nay se de'n tff ngan sach nha nffdc, tai trd cua 
cae to' chffc, cd nhan nffde ngoai va Khoan 4 de 
cap de'n vai trd cua MOST va Bd Tai ehinh (MOF) 
trong thanh lap va van hanh quy nay. Do do. viec 
xay dffng Thung lung Silicon Viet Nam khdng can 
cd sff tham gia cua SCIC va ed the' sff dung ngan 
sach nha nffdc de dau tff cho dffdn ndy, 

Theo Bd trffdng Nguydn Quan. mac diJ Chinh 
phil ho trd phdp ly cho cdc hoal ddng cua ddu tff 
mao hiem. nhffng trffdc nam 2018 chffa ed quy dinh 
phdp ly cu die ve dau tff mao hiem, Trong thdi gian 
na\. cdc quy dau tff mao hiem tai Viet Nam dffdc 
cho la hoal ddng theo Luat Chffng khodn vd cac 
van ban phdp ly lien quan khde. Ngay ea khi cac 
quv dau Iff mao hiem phdi hoat ddng theo Ludt 
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Chffng khodn. cung khdng cd quy dinh cu ihe hd 
trd cho boat ddng ddu tff cua cac quy nay. 

Can dd\. Viet Nam mdi bffdc dau xay dffng 
Luat Dau tff mao hiem \di cac ffu dai thue'hien cd 
cho cdc doanh nghiep bao gdm thue' thu nhap 
doanh nghiep (TNDN). thue'sua't ffu ddi. mien va 
giam thue TNDN tren cd sd qu\ md. nganh san 
xua'l. 

Cdc ITnh vffe dau tff dffdc hffdng ldi tff cae ufu 
dai dd bao gom; 

Cde nganh cdng nghiep edng nghe cao. 
Nghien cffu khoa hpe vd phdt trie'n edng nghe. 
Phat trien ed sd ha lang. 
San xua't san phd'm phan mem. 
Gido due va dao tao. 
Dich vu y te. 
Hoat ddng the' thao va \dn hda. 
Hoat ddng mdi trffdng. 

Ve dia ban. ffu ddi thue'dffdc ca'p eho ede doanh 
nghiep: 

Khu kinh te. 
Khu cdng nghe cao. 
Khu vffccd dieu kien kinh le'xa hdi khd khan. 

Ap dung ffU dai mien thue dff an quy md Idn: 
Thue sua't ffu dai 109̂  hoae 20 /̂r. 
Mien thue trong 2 hodc 4 nam 
Giam lhue'50'7r trong 4, nam hoae 9 nam. 
Khdng cd ffu dai thue TNDN dp dung cho cdc 

klioan dau tff vdo cdc quy dau tff mao hiem. Tu> 
nhien. nhflng doanh nghiep ed edc khodn dau tff 
vdo cde quy dau tff mao hiem cd the dffdc hffdng 
ne'u cdc khoan dau tff na\ dffdc dau tff vao cae 
doanh nghiep hode ITnh vffc dau iff thude danh mue 
ffu dai. 

Lien quan den Qu\ ehe khdi nghiep, nam 2016. 
Thu Iffdng Chinh phu da phe duyel De dn 844 v§ 
hd trd He sinh thai khdi nghiep ddi mdi sdng tao 
qud'c gia. tap trung vao viec hd U'd he sinh thdi khdi 
nghiep dd'i mdi qud'c gia de'n nam 2025 va phdt 
irien he thd'ng phdp ly vd cd'ng thdng tin dien tff 
qud'c gia eho cde doanh nghiep khdi nghiep vao 
nam 2020, Ngoai ra, edn hd trd tai trd cho 200 
doanh nghiep khdi nghiep. Vdo thdng 1 nam 2018. 
Lual Hd trd doanh nghiep nhd va vffa ed hieu lffc. 
vdi cdc quy dinh ehi tie't \ e hd trd khdi nghiep 
trong cic ITnh vffc nhff chuyen giao cdng nghe. dao 
tao. \uc lien thffdng mai, dau tff. cho \ ay ffu dai va 
ffu ddi cho cac quy dau tff mao hiem. Nghi dinh so 
3S/ND-CP. cd hieu Iffc vao thdng 3 ndm 2018 cdng 
nhan cac boat ddng dau tff khdi nghiep. tff edeh 

phdp nhan eho cae doanh nghiep vd qu\ khdi 
nghiep sang tao. Ngoai ra, eon cd quy dinh Nhj 
nffdc eiing cd the dau tff vao mpt cdng ty khdi 
nghiep, td'i da den 30""̂  td'ng dau tff cua doanh 
nghiep nay, 

3. Han che cua thi trifdng d^u tff mao hi€'m 
tai \ i e l Nam 

Trffdc he't, hau het cae boat dpng dau tff mao 
hiem tai Viet Nam chi tdp trung \ do mdt s6 ngdnh. 
ddc biet Id edng nghe. Ly do dffdc dffa ra la. sif 
tang trffdng manh me. an tffdng cua Intemet tai 
Viet Nam, nen tiem nang cua nganh cdng nghf l̂ l 
rat eao nen can tap trung dau tff. trong dd cd diiu tif 
mao hiem. Dieu ndy vd hinh chung da Idm cho rat 
nhieu doanh nghiep khdi nghiep phi cdng ngh? 
day trien vpng khac khdng dffdc hffdng cac ngufin 
dau tff mao hiem. 

Thff hai. quy djnh \e ITnh vffe. dang doanh 
nghiep dffdc dau tff mao hie'm tao ra nhffng khd 
khan ve mat gay quy. Dieu nay lien quan viec dau 
tff mao hie'm chiu riii rocaokhidau tff vdo ITnh vffc 
khdng cd san pha'm tang trffdng liem nang; hodc 
cac cdng ty khdi nghiep giai doan dau cd ldi nhuan 
tha'p. 

Thff ba, kinh nghiem, kien thffc quan ly kinh t^ 
cac doanh nhan tre lam giam hieu qua cua dau lif 
mao hie'm. Hdn nffa. sff khac biet trong ddnh gid 
gid tri cua cdc cdng ty khdi nghiep va cde quy dau 
Iff mao hiem la han ehe'trong phdt trien dau tff mao 
hiem Viet Nam. 

Cud'i ciing, viec thie'u he sinh thai khdi nghiep 
day du da tao ra nhffng can trd chu yeu cho phal 
trien thi trffdng dau tff mao hiem. Mdt he sinh Ihdi 
khdi nghiep manh me khdng ehi giup cung c6 
niem tin cua cdc quy dau tff mao hie'm vao mpl 
cdng ddng doanh nghiep dang tang td'c lien ket de 
phdt trien ma cdn md ra Id'i thodt cho dau iff kinh 
doanh day riii ro cua cdng ddng doanh nghiep nay. 

4. Sff h§ trd cua Chinh phu Vi^t Nam dft'i vdi 
thi trffdng dau tff mao hiem 

Chinh phu eancd sff hd trd, tao niem tin cho lhi 
trffdng dau iff mao hiem bdng mdt sd' bien phdp 
sau: 

- Dd'i vdi han ehe thff nha't; Thay vi quy dinh 
edc quy dau Iff mao hiem chl dau tff vao mdt s6 
Unh vffc eu the, Chinh phu tao ra cd che. khuyŜ n 
khich dau tff vao cdc nganh khde. 

- Dd'i vdi han che'thff hai: Giai quyet noi lonji 
ro eiia cac quy dau tff mao hiem khi dau tff vao cdc 
doanh nghiep d giai doan dau. Chinh phii cd Uie 
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trffc tie'p bdm \ d'n vdo thi trffdng dau tff mao hiem 
bSng each thanh lap quy dau tff mao hiem dau iff 
vao cdc doanh nghiep giai doan dau. Mdt cdch 
khde Id cung dau tff vdi ede quy dau tff mao hie'm 
vdi tff each la dd'i tde. 

-Dd'i vdi han che thff ba; Cdc doanh nhan thie'u 
ky ndng van hanh va kie'n thffc ve dau tff mao hie'm 
tao ra khoang cdch giffa hp va nha tai trd, Chinh 
phii cd the ddng vai trd giao due cho khdi nghiep. 

- Dd'i vdi hanche thff tff: De giai quye't khoang 
each giffa cdc cdng ty khdi nghiep va edc quy dau 
tff mao hie'm. Chinh phu nen ke't nd'i cdc cdng ty 
khdi nghiep vdi edc quy dau iff mao hiem bang 
m^thp sinh thai lien ke't manh me va hd trd edc hp 
ngay Iff dau. 

Tuy nhien, van cdn indt so' ly do phan dd'i lai 
sff can thiep cua Chinh phu vao dau tff mao hilm; 
Chlnh phu vdi tff each ngffdi quan ly quy cd the 
khdng phD hdp ehffe nang trong quan ly doanh 
nghiep va trong giao djch vdi cde edng ty iff nhdn, 
Sff can diipp cua Chinh phu vao thi trffdng dau iff 
mao hiem cd the gay sff nghi ngai ve anh hffdng 
de'n thi trffdng dau tff. Trd cap cua Chinh phii cd 
the thay the cac quy dau tff mao hiem tff nhan vd 
ldm tdng chi phi hoat dpng eua cdc quy dau tff mao 
hiem khde. Chinh phu dau tff vao quy dau tff mao 
hiem, xde sua't Ihua Id khi cae quy nay dau tff vao 
cdc doanh nghiep giai doan dau cao nencd the trd 
thdnh ganh nang ldn hdn Chinh phii. Cdc nhdm ldi 
ich cd the sff dung anh hffdng chinh tri dd' true ldi 
Iff ngan sach nha nffdc, 

Ben eanh y kicn iing hd va phan dd'i, ed mdt so' 
y kien irung lap: 

- Thieu thi trffdng tai chinh chffa dffdc thiet lap 
td't cd the trd thanh can tr6 cho sff phdt trien ciia 
VC tai Viet Nani.Thi trffdng tai ehinh se phai cung 
cap kenh thu hdi vd'n vd quay vdng vd'n. Tuy nhien. 
Iheo dng Nguyen Bao Hoang, Tong giam dd'c IDG 
Viei Nam. van tin tffdng vao sff phal trien eua thi 
trffdng Idl chinh tai Viet Nam. 

• Dau tff thdnh cdng vao cdc cdng ty giai doan 
dau CO the thuc da'y ede hoat ddng mua ban va sdp 
nhdp i:ii Viel Nam. Cdc nha dau tff qud'c te'cd xu 
hffdng thdnh lap doanh nghiep nidi d cac qud'c gia 
khac. nhffng do phffc tap trong viec thanh lap cac 
cdng i\ mdi tai Viet Nam. hp cd xu hffdng mua lai 
cdc cdng ty ed sdn tren thi trffdng, dde biei la cdc 
cong ty khdi nghiep. 

- Tham nhiJng trong bd mdy chinh quyen Viet 
Nam thffc sff nguy hiem \a cd the anh hffdng de'n 

chinh sach. chffdng trinh cua chinh phu ddi ITnh vffe 
dau tff mao hiem. 

5. Hd trd ciia chi'nh phu 5 Viet Nam 
Thung lOng Silicon Viet Nam; Ndm dffde kha 

nang tac ddng ciia Chinh phu vdo ITnh vffc dau tff 
mao hiem. Thung lung Silicon Viei Nam (VSV) 
dffdc thanh lap vdo ngdy 4 thang 6 nam 2013 bdi 
dng Nguyen Quan. Bd trffdng Bd Khoa hpc va 
Cdng nghe. VSV se thffc hien boat ddng hffdng 
vao cae doanh nghiep va doanh nhan khdi nghiep. 
Theo dd. trong 4 thdng da giai quye't dffdc vd'n de 
khd nhdt Clia ITnh vffc dau tff mao hie'm Viet Nam: 
Cac quy dau iff mao hie'm ed die ddng thdi qudn ly 
loan bd danh mue dau tff \ a dffdc dam bao cho hieu 
qua dau tff va lang trffdng ciia cdc cdng ty khdi 
nghiep. Ben eanh dd. lien quan de'n dau tff, Sd 
Khoa hoe va Cdng nghe se hd Ird it nha't 10.000 
USD cho mdl y tffdng khdi nghiep thd de phdi trien 
trffdc. trong khi chd ddi khoan dau tff khde Iff cdc 
quy dau tff mao hie'm dffdc de xua'l. Hien tai, VSV 
cd hdn 18 cdng ty khdi nghiep cdng nghe tiem 
ndng. Ihu hut ldi 2 trieu USD iff ede nlid dau tff 
trong va ngoai nffdc. 

Speedup la mdt quy ddu tff cd so vd'n J 1.75 ty 
ddng (520.520 USD), dffdc thdnh lap bdi Sd Khoa 
hpc va Cong nghe thanh phd' Hd Chi Minh. Quy 
dau tff vdo 14 cdng ty khdi nghiep, vdi ede khoan 
dau tff tff 350 trieu ddng (7.5(X) USD) de'n 1.282 ty 
ddng (56.792 ddla My). 

Startupcity.vn ia mdt nen tang trffc tuyen do Uy 
ban Nhan dan thanh phd' Ha Ndi ra mdt, cd Ihdng 
tin chi tie't ve cdc eong ty khdi nghiep vd nhd dau 
tff va nham muc dich ket nd'i cdc nha dau tff vdi 
cdc doanh nhan. 

Chffdng trinh hdp tac ddi mdi Viet Nam - Phan 
Lan la chffdng trinh dffdc ea hai chlnh phii tdi trd, 
trong giai doan tff 2014-2018 dffdc ca'p sd' vd'n 11 
tneu EUR. Cac khoan dau tff cua quy tap trung vao 
cac edng ty sang tao dang hffdng tdi tdng trffdng 
qud'c te vd hien gdm cd 18 edng ty sang lao va 5 
cdng ty khdi nghiep tang trffdng cao trong danh 
muc dau tff. 

Saigon Silicon City Centre Id mot khu phffc hdp 
rpng 52 ha, dang dffdc .\a\ dffng de' hd trd cdc cdng 
ty khdi nghiep tap trung vao cdng nghe va edc 
cdng ty qud'c te. Dff kien se thu hut cdc khoan dau 
tff tri gia 1,5 ty USD vao nam 2020. 

Sdng kien kinh doanh Mekong la mdt chffdng 
Irinh hdp iac giffa Ngan hang Phdt trie'n chau A va 
Chinh phii Uc tap trung vdo tai chinh thay the. bao 
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gdm dau tffmao hiem. dau tff thien than vd finteeh 
lai Campuehia. Lao. Myanmar \a Viet .Nam. 

Phong Thi nghiem ffng dyng di ddng (mLab) 
Ddng .\ dffde ihanh phd'Hd Chi Minh ra mdt va ed 
ehffdngirinh ffdm tao tap irung \ do Iff van, ddo tao. 
tiep can thie't bi \a tdi ehinh. 

Quy ddi mdi edng nghe qud'c gia (NATIF) la 
mdt cd quan chinh phtJ vd id chffc tai chinh thudc 
Bp Khoa hpe vd Cdng nghe Viet Nam cung cap 
eae khodn tdi trd \a ede khoan \a\ ffu dai cho R& 
D. ddi mdi \ a chuyen giao cdng nghe. 

Cd quan Cdng nghe. Doanh nhan vd Phdt trien 
Thffdng mai Qud'c gia (NATECD) la mdt nen tang 
qud'c gia thudc Bd Khoa hpc vd Cdng nghe Viet 
Nam cung cap ddo tao, cd' va'n \a hd trd tai chinh 
eho ede doanh nghiep khdi nghiep. 

6. Ket luan 
Viet Nam dang trong qud trinh hinh Ihanh phdp 

ly eho hoat ddng eua dau tff mao hiem nhff mdt 
phan Clia Lual DNNVV thay vi Ludt Chffng khodn. 

Luat Dau iff. Ludt Doanh nghiep vd eac vdn ban 
phdp ly lien quan khde. Hien na\. mdi ehi irong 
Luai Cdng nghe eao cd de cip den dmh nghTa \c 
hoat ddng cua dau tff mao hie'm va hd trd \dii 
Ihdng qua MOST. Ben eanh dd, linh vffe ddu tif 
mao hiem Viet Nam ed mdt so han ehe. khd khdn 
can sff tham gia cua Chinh phti. Tham nhung. tliieu 
niinh bach, thii tuc hdnh chinh phffc tap. k\ ndng 
quan \y quy la nhffng ye'u td can trd Chinh phii xdy 
dffng thi irffdng dau tffmao hiem. Gan dav. Chlnh 
phii cd mdt so sdng kie'n nhff; hlnh thanh lhi Uffdng 
giao dich chffng khodn cho cdc cdng ty khdi nghidp 
cdng nghe, soan thao Luat Dau tff mao hiem vd 
tham chi phdn bd' ngan sach nha nffdc tdi trd cho 
hoat ddng khdi nghiep thdng qua nidt thffc thi lif 
nhan. Do dd. chffdng trinh tao quy nay ed the gidm 
Ihie'u anh hffdng ciia ldc ddng chinh tri, lam cho 
quy tff nhan dffa ra quye't dinh dau iff dung ddn, 
ddng tin eay va thu hiit nhieu hdn vd'n gdp* 

TAI LIPU TRICH UAN 

(1) Cdc quy dinb nidi cbo phep ngiie'/i nifcfc ngodi nhdn cd phdn ldn liciii tremg cdc cong ty Vi^t Nam cd li't^u 
life vdo ndm 2015 cbo phep cd phdn niic'ic ngodi len tdi 1009c d mgt sdcong Iy. so vdi mdc trdn 497r trudcdd. D&y 
1(1 mgl Irong nhdng bien phdp tU do nhd't dugc tliong qua khi Viet Nam theo dudi cdi cdch kinh le rgng ldn. 

(2) http://e.vnexpress.nct/news/biisiiiess/vieinciin-siraiegizes-io-be-a-stari-up-iuu'ton-3419755.html 
(3)Kinh demnh dUa tren mifdi ye'u to klidc nhau de.xcp hgng moi tnidng kinb doanh, dd la bdt ddu kmh doanh. 

gidi quyel gic'iy phep .xdv dtfng, nhgn dien, ddng ky tdi sdn. nhdn tin clung, phdn ddi nhd ddu IU, nop thue, giao djch 
qua hien gidi. ihuc tin hop ddng vd gidi quyet md'i khd iiiing thanh todn. 

(4)V01 chu s cu lap tnmg vao thj trifdng vdn cdphan hi nhdn cua Viel Nam clugc llidnh Idp dUdi h'mh thdc lien 
doanh gida Quy dif trd nhd mfdc long hgp c ua 6-mcin va Tong cong ty Dau lU vdn nlid ntfdc Viet Nam ndm 2009. 
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TOMTAT: 
In recent years, the Government of Vietnam has issued many legal documents on financial 

security of state-owned economic groups. The assurance of financial security of state-owned 
economic groups does not only to help the groups development be sustainable but also to create 
positive impacls on the countrys socio-economic-social development. Thi study is lo present 
clear analysis on corporate financial monitoring and financial managemeni which have 
attracted great interest from state-owned economic corporations in order lo help these 
corporations understand financial securiiy practices. 
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