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• IRAN CHf CHINH 

T 6 M TAT: 
Bai vie't tdng hdp ly thuyel va thtfc lien lien quan de'n md'i quan he giiJa tai sdn bao dam 

(T.SBD) va riii ro tin dung (RRTD) va phan tich vai tro ciia TSBD trong cho vay doanh nghiep 
lai cac ngan hiing thu'dng mai (NHTM) Viet Nam.TiJf dd de xua'l mdt sd kie'n nghi nhdm giam 
ihieu nhtfng rao cdn trong viec lie'p can vd'n vay ciia cac doanh nghiep Viet Nam - cd lien 
quan de'n TSBD, 

Ttf khoa: Tai san bao dam, thdng tin ba't can xu'ng, sd lifa chpn ba't ldi, ngan hang 
thifdng mai. 

1. D^t va'n de 
Khi cho vay dd'i vdi doanh nghiep. cac NHTM 

deu mong mud'n doanh nghiep sif dung khodn \ a\ 
hicu quii va se thanh todn nd vay day dii. diing 
han, Tuy nhien. trong mdl mdi trifdng luon tdn tai 
vS'n de thong tin ba't can xdng nhu: thi tru'dng cho 
\;iy. RRTD rat dl xdy ra. Vi vay, han che RRTD 
trong hoat dpng cho \ay doanh nghiep ludn la 
nhiem \u difdc ifu tien hang dau cua cdc NHTM. 

De thifc hicn du'de nhiem vu n;i> ddi hoi cac 
NHTM thu thap difdc day du thdng tin. qua do 
ddnh gia difdc thien chi tra nd vii kha nang tra nd 
ciia doanh nghiep irifdc khi cho vay. Bdi dieu nay 
khong cht giiip cdc NHTM giam thieu difdc sif lifa 
chgn ba't ldi khi difa ra qu>el dinh cho \a) ma cdn 
giijphp hanch^'du'dcnji ro dao du'c tif phia doanh 
nghiep. Thifc le'lai Viet Nam hien nay. khi de cap 

den nhij'ng trd ngai trong \ iec tiep ciin vdn vay cua 
cdc doanh nghiep. dac biet la cac doanh nghiep 
nho \ a vtfa. trcf ngai thu'dng du'de cac doanh nghiep 
nhdc de'n nhieu nha't la va'n de ve TSBD, Viec mdl 
so'ngu'di cho vay qua xem trong ye'u to'TSBD khi 
cho vay khdng chiia rao can ngan trd viec tiep can 
vd'n \a\ cua cac doanh nghiep. ma cdn la rao can 
han che kha ndng md rdng cho vay cua cdc NHTM 
Viet Nam 

Chli de ve TSBD luon la va'n de ndi com khi 
de ciip de'n nhifng trd ngai trong viec tie'p can vd'n 
ya\ cua cdc doanh nghiep. Do vay. bai vie'l Iddc 
khao ly thuye't vii thifc lien cd lien quan de'n vai 
trd Clia TSBD trong viec han che RRTD ciia khoan 
vay. phan tich thdc trang su" dung cdng cu TSBD 
trong cho \av doanh nghiep tai cac NHTM Viet 
Nam va de xuat mdt sdkien nahi nhdm giam ihieu 
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nhifng riio can trong \iec tiepcJin vdn \a> cua cdc 
doanh nghiep cd lien quan den TSBD. 

2. Cac h' thuye't nin tang \a cac nghien cu'u 
trifdc cd lien quan 

2.1. Ly thuyet thdng tin bat cdn .vifng va cdc 
nghien cifu cd lien quan 

Ly thuyet thdng tm ba't can xu'ng du'de Akerlof 
(1970) difa ra nhdm ly giai md'i quan he giifa cha'l 
lifdng hang hda va sif bat can xu'ng thdng tin trong 
cac thi trddng. 

Theo Jaffee va Russell (1976). irong thi trifdng 
cho \ay ludn cd sif hien dien ciia hai loai ngifdi 
\ay. Iii ngu'di vay trung thifc va ngu'di \a> khdng 
trung thdc. do dd ngan hang rat khd phan biet dddc 
bdi SLf ton lai eiia thdng tin ba'i can xdng. Do dd. 
han che tin dung xua'l hien nhd !a cdch thdc thi 
trddng cho \a\ phan dng lai ddi \'di sif Ida chpn 
ba't Idl. 

Con theo Slight \ ii Weiss (1981). viec ihifc 
hien cac khoan vay ctia ngan hang thu'dng phu 
thupc viio lai sua'l ky vgng va mtfc do nil ro dif kien 
Clia khoiin \ ay nen khoan cho \ ay difa tren nguyen 
liic "ddnh ddi riii ro \ii ldi nhuan". \a viee khd 
nhan dien difdc dau la "ngifdi \a} td't" dan den 
ngan hang apdung lai sua't dd'i vdi khoan \av. He 
qua cda linh trang thdng tin bat can xdng trong lhi 
infdng eho \ay gay ra han che'lin dung va liim mat 
can biing tin dung irong ngan han. 

Geslcl \a Baescns (2009) cho rang, quan tri 
RRTD Id't thifdng difdc bdt dau bang su' Ida chon tdt 
\e ngifdi \a>', 

2.2. Ly thuyet tin hieu., ly thuyet sif sdng lgc vd 
cdc nghien cifu ed lien quan 

Ly Ihuyet tin hieu dddc de xua'l bdi Spence 
(1973) va ly ihuyel sd sang lgc difdc de xuat bdi 
Stiglitz (1975) la 2 ly thuyel du'a ra. nham giai 
qu> Cl \ iin de thdng dn bat can xdng ciia lhi infdng. 
De ban che van de thdng tin bat can xii'ng. Spence 
(1973) de xual ben cd nhieu thdng tin hdn se thdc 
hien mot sd hoal dgng ldn chi phi, dddc goi la 
"phdi lin hieu" Trong khi do. Sliglitz (1975) dS 
xuat ben cd il thdnglin hdn se sif dung mdt sd'cdng 
cu phan loai de ben cd nhieu thdng tin hdn phal 
lin hieu. qua do guip ho phan loai cha't lu'dng hang 
hda hoae ddi tde. dddc got lii "su" sang lpc" 

Theo Besanko \a Thakor (1987). difa \ao 
TSBD va lai suJl cd the guip ngan hang "sang loc" 

ngifdi \ay bdng cdch ihiei ke' hdp ddng tin dui 
trongdd gitfa lai siiji \a veu cau \e TSBD co m 
quan he ngu'dc chieu nhau. ng.in hanged lhe khii 
ngifdi vay tiel Id thong lin \e dac tinh ctia hp, qi 
dd giup phan loai rui rociia ngifdi \a \ . Tu> nhic 
ngan hang khdng die phan loai nii ro ehi difa in 
\ iec lu'a ehpn TSBD cua ngifdi \ a>. bdi khdng ph 
ngu'di vay nao cung cd du TSBD. 

Berger va Udell (1990) cho rang, cd hai n 
thli'c lien quan de'n \ iec phan loai nii ro eua ngU 
vay la: phan loai bdng quan sat riii ro va phan lo 
bang thong tin rieng. Theo dd, neu phan loai biii 
quan sat riii ro. ngiin hang cd kha nang nhan di< 
\'a do Iddng difdc nii ro ciia ngddi \ay, khi i 
nhu'ng ngifdi \a>' ed riii ro cao hdn difdc yeu c. 
phiii cd TSBD: neu phan loai biing thdng lin nen 
riii ro cila ngddi \dy khdng de quan sal bdi I 
ihifdng cd thong lin rieng ma ngan hang khd kh 
ihdc difde. Do dd, TSBD du'de ngan hang su* dui 
nbif la mdt cdng cu di} phan loai ngu'di vay. 

Bool vil Clg (1991)chi ra rdng,TSBD lii cdng( 
manhde xif ly \a'n de nii ro dao diic tif phia ngU 
vay difdi dieu kien ngan hang cd kha nang ddi 
giii dddc nii ro. iNgoiii ra, va'n de thdng lin riei 
vc ngifdi vay cung lam tang vitJc sd dung TSB 
trong cdc hdp ddng cho vay. 

Theo Gonas va clg (2004), TSBD ihu'dng du-i 
ngan hang yeu cau nhieu hdn dd'i vdi nhdi 
ngddi vay khdng dddc xe'p hiing, bdi nhtfng ngu 
vay nay de xay ra sif Ida chon ba't ldi ha 
Jimenez va clg (2004) cung cho rdng, ne'u thdi 
tin ba't can xdng cao gitfa ngan hang va ngif 
vay, yeu cau ve TSBD trong cac hdp ddng cl 
vay cd the giiip ngan hang phan lotii cha'l lu'di 
tin dung ciia ngu'di vay, 

De cap de'n TSBD vdi vai trd lii mdt lieu chu 
bao dam an loan cho khoan vay; Geslel va Bacse 
(2009) cho rdng. dd'i vdi nhifng ngddi vay cd riii 
vd nd cao hdn. TSBD se dddc yeu cau nhieu hdn > 
giam thieu nii ro Ihu hdi vd'n. Golin va Delhai 
(2013): TSBD ngoai viec giam tdn tha't cho ng 
hang khi ngu'di vay vd nd. cdn ihuc day ddng cd 1 
nd ciia ngu'di vay. bdi TSBD cd the bj ngan ha 
thanh ly ne'u ngifdi va\ khdng ira nd. 

De cap de'n TSBD vii RRTD nhu'ng mgt sdi 
gia lai cho riing. sU yeu ciiu TSBD i.ao hdn cd t 
liim lang RRTD cho ngan hang Mjnu.c vii Padi 
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(1999). Manove va ctg (2001) tranh luan rdng. 
nnoiii ehii'e ndng kinh te ban dau la cung ca'p nguon 
tin dung re. cdc ngan hang con sang lgc dif dn cila 
ngu'di \av. qua dd giup nen kinh te giam thieu 
difdc sd li/dng cae dif an tha'l bai. 

3. Thifc trang &\i dung cong cu TSBD trong 
cho vay doanh nghidp tai cac NHTM Viet Nam 

De phiin lich thife irang sif dung congcu TSBD 
trong cho vay doanh nghiep tai cac NHTM Viei 
Nam: tde gia biii vie't da tie'n hanh khao sdi 189 
ngifdi hien dang la lanh dao. nhan vien tham dinh 
tin dung tai 12 NHTM Viel Nam (ggi chung la 
ngifdi cho vay) va tie'n hanh phdng va'n chuyen sau 
vdi mgt sd phd giam ddc, giam dd'c chi nhanh hoae 
khdi iham dinh khu vifc tai I I NHTM Viet Nam 
(ggi chung la chuyen gia) 

3.1. Vai trd ciia cong cti TSBD trong vi^e hgn 
che RRTD ciia doanh nghifp 

De ban che' RRTD trong cho vay doanh 
nghiep, trude khi cho vay, cdc NHTM Viet Nam 
phiii thifc hien phan lich tin dung. Hien nay. ngoiii 
phu'dng phap xep hang ngi bo, phifdng phdp phan 
lich tin dung chti dao dddc cac NHTM Viel Nam 
sff dung trong cho vay doanh nghiep la phifdng 
phdp phan doiin - phifdng phdp ddnh gia RRTD 
thdng qua phan tich "5Cs" ve tin dung dd'i vdi 
doanh nghiep'. Mdt trong nhtfng dac diem eua 
phu'dng phdp nay, dd la, chiing khdng difa ra 

trpng sd ma mdi \eu td thugc "5Cs" \ e tin dung 
se tac dpng den RRTD ctia doanh nghiep. Viec 
xac dinh trpng so'eiia ttfng yeu to', dac biet la ye'u 
to' quan trgng nha't khi eho \ay dd'i vdi doanh 
nghiep se ttiy thupe vao ttfng khoan vay va quan 
diem cila ti^ng ngddi cho \'ay. Tuy nhien, trong 
so' Ciic ye'u td' thugc "5Cs" ve lin dung, yeu to' 
TSBD thifdng chi dddc xem la ye'u to' bd sung. 
NHTM khdng difdc phep cho \u\ ehi dda tren 
TSBD. Do do, thdng ihu'dng ngifdi cho vay dat 
nang yeu id'TSBD la khi hg bi ban che ve chuyen 
mdn hodc thie'u thdng tin de ddnh giii nhifng "Cs" 
khac ve lin dung dd'i vdi doanh nghiep, 

Ket qua khao sii cho tha'y. trong so' cac yeu id 
thupc "5Cs" ve tin dung, yeu to' TSBD difdc hau 
he'l ngifdi cho vay nhin nban la mdt trong nhtfng 
}e'u to' cd anh hddng ldn de'n RRTD eiia doanh 
nghiep khi cd de'n 92.6% so' ngddi irong ldng so' 
ngu'di du'de khao sdt sti" dung chiing trong md hinh 
phan tich (Hinh 1). Khdng nhifng the, ye'u id'TSBD 
cdn du'de 10.1 f̂- sd'ngifdi trong ldng sd ngu'di difde 
khao sdt cbo la ye'u Id'quan trgng nha't khi cho vay 
dd'i vdi doanh nghiep (Hinh 2). 

Nhu' vay, cdc NHT.M Viet Nam van tdn lai 
viec mgt so'ngu'di cho \ay eho rdng ye'u to'TSBD 
la quan trpng nha't khi cho vay. Dieu nay khong 
chi tao nen rao can gay trd ngai eho viee tiep can 
vd'n \ay cila cdc doanh nghiep, ddc biei lit cde 

Hinh 1: Cac yeu to dUdc ngtfdi cho vay tap ttung phdn tich bdng phUdng phap phdn dodn 
(Dan vi tinh: %) 

1. Tu' each ciia khach hang vay 

2. Nang luc cua khach hang vay 

3. Von cua khdch hang vay 

4 Dieu kien kinh doanh cua khach hang vay 

5. Tai san bao dam cua khach hang vay 

6. Cac nhanto khac 

0.0% 20 0% 

^ 5-Tai san bao 4. Dieu kien 
6, Cac nhan to 

khac 

7.4% 

dam cua khach kmhdoanhcua 
hang vay khach hang vay 

92.6% 67 2% 

3. Voncua 2 Nangluccua 
khach hang vay khach hang vay 

60 8% 97.9% 

100.0% 
1 Tu each 
cua khach 
hang vay 

92.6% 

\gudn Tde gid tdng hcfp tif kct cpid khdo sal 
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Hinh 2: Yeu to quan trgng nha't di/dc dUa ra bdi ngifdi cho vay khi cho vay doanh nghiet 
(E)dn vj tinh. 

1 Tu each cua khach hang vay 

2. N5ng luc cua khach hang vay 

3. Von cua khach hang vay 

4, Dieu kifn kinh doanh cua khach h^ng vay 

5. Tai sin bao dam ctia khach hang vav 

6 Cat nhan to khac 

0.0% 30 0% 

khac 

19.0% 

A. Oieu kifn 
dim cua khich ktnhdoanhcua 

hang vay khach hang vay 
10.1% 2.1% 

3.v6ncua 2, N3ngli/c cua 
khich hjng vay khach hing vay 

100.0% 

1 Tu^cach 
cua khach 
hang vay 

28 0% 

Ngu, : Tac gid tdng hop lif kei qud khcio 

doanh nghiep nhd va vda di vay mii khdng ed 
TSBD, mil cdn tao ra riio can han che kha ndng 
ind rdng eho \ ay dd'i \di eac NHTM Viet Nam. 

3.2. Nguyen nhan ddn de'n viec dgt ndng yen to' 
TSBD xud't phdt tii phia A HTM 

Thd nhiil. sif han che \e chuyen mdn eiia ngu'di 
cho vay irong ddnb gid RRTD dd'i vdi doanh 
nghiep: De ed lhe dda ra dddc quye'l dinh cho \ av 
cd chii't lu'dng. ddi hdi ngu'di eho vay phai ed kha 
nang ddnh gia RRTD ciia doanh nghiep. Bdi \ iec 
ddnh gia tu'cach \'a nang life cila doanh nghiep la 
khd nha't. ddi hdi ngifdi cho vay phai cd kie'n thifc 
chuyen mdn sau, kinb nghiem, ky ndng. ddc biet la 
kha niing \an dung cac phifdng phap ddnh gia. 
Trong khi dd. \icc danh gid RRTD ciia doanh 
nghiep lien quan de'n ye'u td TSBD ddn gian hdn 
nhieu \'i chi phai ddnh gia \ e tinh phap ly. linh 
ihanh khoan. gia tri. kha nang quan h' va thu dae 
TSBD Do dd. ddi vdi nhtfng ngu'di vay ed ehuyen 
mdn ddnh gid RRTD ciia doanh nghiep khdng cao. 
hg thifdng difa \ ao TSBD de difa ra quye't dinh cho 
\ay dd'i vdi doanh nghiep. 

Thd hat. su" hiin che' \ e kha nang khai thae 
thdng tin ciia ngu'di cho \ a\ dd'i vdi doanh nghiep: 
Dieu kien can de cd ihe danh gid dddc RRTD cua 
doanh nghiep \ac thifc ddi hdi cdc NHTM Viei 
Nam phai c6 dddc day du thdng tin cd dd tin ca\ 

cao. Tuy nhien. theo khdo sat. thdng tin di( 
NHTM Viet Nam sii: dung de danh gia RRTDe 
doanh nghiep ddi khi chifa phan dnh ditng b 
cha'l thifc te eua doanh nghiep. Bdi linh xdc lh 
\e thdng tin phu thupc nhieu vao sif trung Ih 
Clia doanh nghiep vii kha nang thu thap, khai 111 
thdng tin bdi ngu'di cho vay. dac biel la kha nd 
tham dinh chat Iddng ciia thdng tin. Tuy nhii 
tai eiic NHTM Viet Nam hien nay, khdng pi 
ngu'di cho vay nao cung cd chuyen mdn to'i 
ITnh vu'c nay. Ke'i qua khao sdt cho iha'y. chi 
ngudn thdng tin ttf khdch hang vay va ttf CIC 
dddc 100% ngddi cho vay sil'dung. Trong khi t 
cdc ngudn thdng tin cdn lai deu khdng dat dddc 
le 100% (Hinh 3). Dieu nay cho iha'y sif han c 
cda ngu'di cho vay trong viec thu thap. khai tl 
thdng tin dau vao dting de danh gia RRTD c 
doanh nghiep. 

3.3. Nguyen nhdn ddn de'n vi^c ddt ndngyS't' 
TSBD xud't phdt td phia doanh nghidp di vay 

Thd nhd'l, han che trong viec chdng minh t 
khd lhi, hieu qua cda phu'dng dn hoae dif dn \ 
vdn: De dddc cde NHTM Viet Nam chap lhi 
cho vay, mdt trong nhifng dieu kien quan trgn^ 
doanh nghiep phai chiing mmh du'de phifdng an 
an cd linh kha thi vii hieu quii Bdi ngudn tra 
chinh khi ciic NHT.M Viet Nam cho vay dd'i 
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Hinh 3: Cac ngudn thong tin dUdc ngtfdi cho vay si? dung de thu thdp 
ttidng tin doanh nghiep (Dan vi tinh- %) 

1 lir khach hangvay 

2.TLrTrungtamThdngtin tin dung (CIC) 

3 Tir ngudn thong tin npi bo cua chi'nh ngan hang 

4.Tircicd6i tac dau vao va/hoac dau ra cua khach hang 

5. TO' cac ca quan quan ly Nha nydc 

6. Tif Internet 

7. Tir cac nguon khac 

1. lil cac 
ngudn khac 

• K t̂ qua khao sat 

e.Jif 
Intefnel 

0.0 20.0 40.0 60.0 80,0 

r T- - 4.Tucacdoi __ .^. .. ^ .^. .^ 
5 Tu'cac . .-. . 3.Tirnguon 2.Tu'Trung 

tac dau vao , . . . . , . 
coquan .,. , .- thong tin noi tam Thong 
• 7' MU' va/ho3cdau , . r , , , , , 

quan ly Nha , , , , , bo cua chmh un tin dung 
„, ,.Av ra cua khach ' , ,_. , , 
niJOC , ngan hang CC 

1. Tir khach 
hangvay 

54.0 

hang 

74.1 79.9 100 0 

; Tde gid Ic'ing hop I'l kel ijiid khdo ,v 

dounh nghiep. la ddng lien tif chinh phu'dng an/dif 
dn, Tii\ nhien. dieu khd khan nha't trong thifc le 
hien nay chinh la viec doanh nghiep khdng ihuyel 
phue difdc e.ie NHTM Viet Nam ve linh khii lhi. 
hieu quii ciia phifdng an/dif dn. dijc biet lii nhfrng 
dif an Ihudc nhifng ITnh vdc mdi dd'i vdi doanh 
nghiep. Do vay, de hiin che' RRTD khi eho \a>. 
ngifdi cho vay thifdng yeu c;ui doanh nghiep phai 
coTSIiD. 

Thd hai. mot so'doanh nghiep Viel Nam thieu 
minh bach thdng tin tren thi tru'dng: Thifc te hien 
na_\ cho thii'y, khdng phai doanh nghiep nao khi di 
\a\. cdc NHTM Viet Nam cung yeu cau TSBD. 
Dfli vdi cac doanh nghiep \ay vd'n ngdn han \ii cd 
uy tin cao iren thi trifdng. cdc NHTM Viet Nam 
thu'dng cho \ay khdng ed TSBD. Tuy nhien. theo 
ket quii khao sat, ngoai trtf cde doanh nghiep niem 
.\ci. cac doanh nghiep khac khi de nghj \\i\ \d'n. 
phan Idn cung ca'p bao edo lai chinh chifa dddc 
kiem lOiin. Do vay. dd lin cay \ e so' lieu trong cac 
bdo cdo niiy se itiy ihudc \ao sif trung thifc cua 
doanh nghiep. Trong khi dd. kha niing thiira dinh 
linh trung thifc cua doanh nghiep, dac biel la doanh 
nghiep nhd \il vifa cd thdi gian hoat ddng tren thj 
Irifdng chda dai !a rii'l khd khan. 

4. .Mdt so'kie'n nghi nh^m giam thieu nhi?ng 
rao can trong viec lie'p can \d'n vay cua cac 
doanh nghiep co Hen quan de'n TSBD 

-I. I. hien nghi dd'i vdi cdc NHTM Vi^t Nam 
Thd nhd'l. dao tao de phdt trien dpi ngu ngudn 

nhan lUc: Cdc NHTM Viet Nam can xay difng 
chie'n Iddc v'a chinh sdch dao tao phu hdp nhdm 
dao lao ddi ngu ngudn nhan life nang eao ddde 
irinh dd chuyen mdn. phdt trien dddc ky nang nghe 
nghiep. tao ra mdi tru'dng va "vdn hda hoc lap" 
trong cac NHT.M Viet Nam. Trong xu the hien nay, 
ben Clinh dddc dao tao. ngddi Iao dgng can phai 
biei tif hoe \a lif nghien cdu, Tuy nhien.de cd dddc 
chinh sdch dao tao phti hdp ddi hdi cac NHTM 
Viet Nam phai ddi mdi hinh thdc. phu'dng thd'c, ndi 
dung, each thiJc td ehii'e trien kbai dao lao. 

Thif hai. boan thien he thd'ng cdsd ddlieu: Cdc 
NHTM Viet Nam can \ay difng kho dtf lieu lap 
Irung de Idu trif la't ca thdng lin ve khach hang, 
ngiinh. \i md va thdng tin ve chinh NHTM. Trong 
do. viec.xay kho dtf lieu lap trung. ngoai viec phai 
bao dam dddc tinh he thd'ng cao. cdn can phai difa 
tren nen iang cdng nghe hien dai. 

Thif ba. phdt trien he thd'ng cdng nghe thdng 
tin: Cdc NHTM \"iei Nam can \a\ ddng he ihd'ng 
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cdng nghe thdng tin difdc ga'n ke't nhu" mdt long 
the, tif ehinh cdc phan mem siydung nhu': qudn i\ 
thdng lin doanh nghiep. ke lodn. cha'm diem va 
xep hang doanh nghiep. dif bdo hd trd boat ddng 
danh gia RRTD dd'i \di doanh nghiep. Bdi dieu 
nay khdng nhtfng giiip cho viec tdng hdp thdng 
tin difdc Ihuan ldi \ii de diing: cbiing cdn giup cho 
viee cap nhat thdng tm dddc ihifdng xuyen. Qua 
dd. eung cii'p thdng tin kip thdi nham hd trd td't 
cho viec ddnh gid RRTD dd'i vdi doanh nghiep. 

4.2. Kien nghi doi vdi doanh nghiep Viet Nam 
Thd nhd'l. can xa> ddng u\' iin va thu'dng hieu 

tren lhi infdng: Thddng hieu ctia mpl doanh nghiep 
la mdt trong nhtfng tai san vd hinh cd y nghia rat 
Idn. Doanh nghiep cd ihu'dng hieu td'i se thuan ldi 
trong viec kinh doanh \a de dang hdn trong tie'p 
can vd'n \a>' ttf phia cac NHTM. 

Thif hai. ciin chii ddng minh baeh thdng tin 
tren thi tru'dng: Trong chinh sdch cho \a\ hien 
nay eua eae NHTM Viet Nam. bdo cdo tai chinh 
Clia doanh nghiep di \a\ khdng bat bupc phai cd 

kiem lodn. Tuy nhien. dd cac so' lieu trong c 
bdo tai chinh ed iinh thu>ei phue cao hdn dd'i \ 
NHTM. cac doanh nghiep nen ehu dpng sii" du 
dich vu kiem todn bdi cdc cdng ty kiem lodn 
uy lin. Ngoai ra. cac doanh nghiep Viet Nam n 
chu ddng sii" dung dich vg xe'p hang tin nhip 
Viec doanh nghiep ehii ddng sii' dung dich 
kiem toan, dich \n xep hang tin nhiem. du ldn s 
phi nhdng se giup cac doanh nghiep td't "phdi 
hieu "cho thi tru'dng. tif dd de dang hdn trong vi 
lie'p can vd'n \a> va cd the difdc \ay \di nhtl 
dieu kien ifu dai. 

5. Ke't ludn 
Trong eho va\ dd'i vdi doanh nghiep, TSt 

khdng chicd vai trd la mot lieu ehuan bao dam 
loan Clia khoan \ay, nd cdn cd vai trd la moled 
cu sang lgc RRTD dd'i vdi doanh nghiep. T 
nhien, de phiit huy difdc vai trd tich cifc ciia TSI 
trong viec han che RRTD. cdc NHTM Viet NL 
can phiil van dung phti hdp cdng cu TSBD khi c 
vay dd'i vdi doanh nghiep • 

T.\I LIKU TRICH D\N: 

'••3Cs"la \ici i;1i ciia 5 \eu id co uic ddng den RRTD ciia doanh nghiep, bao gdm: linh each (character), nfing lift 
(capacity), vdn (capital I. dieu kien mdi uifdng (condiuon). ldi san bao diim (collateral). 
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