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TAISAN BAO PAM
VA RUI RO TIN DUNG TRONG HOAT PONG
CHO VAY DOANH NGHIEP TAI CAC
NGAN HANG THUGNG MAI VIET NAM

@ TRAN CHi CHINH

TOM TAT:

Biii vi€11dng hyp Iy thuy& vi thye tién lién quan d&n m&i quan hé gidta 13i sin bio dim
¢TSBD) va riii ro tin dung (RRTD) vi phin tich vai td ciia TSBD trong cho vay doanh nghiép

G

ic ngin hing thwdng mai (NHTM) Viét Nam. T d6 dé xudt mat s

i€n nghi nhiim gidm

thifu nhitng rio cdn trong viée €p cdn vén vay ciia cic doanh nghiép Vit Nam - c6 lién

quan dén TSBD.

Tit khéa: Tai sin bio dim. thong tin bit can xung, sy Iya chon bt §gi. ngdn hing

thuong mai.

1. D3t vin dé

Khi cho vay d@i vdi doanh nghiép. ciic NHTM
déu mong mudn doanh nghiép s dung khodn vay
hi¢u qui v sé thanh todn no vay div di. ding
han. Tuy nhien. trong ma1 moi rudng ludn 1én i
vin dé théng tin bat can sing nhar thy ogng cho
vy, RRTD rit dé iy ra. Vi vdy. hyn che’ RRTD
rong hoat dong c¢ho viy doanh nghiép ludn la
ahi¢m vu dudge wu nén hig diu cla cic NHTM.

B¢ thye hién dude nhigm vy ndy doi héi cic
NHTM thu thip dude day di thong tin. qua dd
ddnh gid e thién chi tra na vi khd ning tri ng
cia doanh nghigp trude Khi cho vay. Bét didu ndy
Midng chi gidp cie NHTM gidm thiéu duoe suf lya
<hon bt 1ot Khi dua ra quyétdinh cho vy ma con
giip ho han ché dude rii ro dao dife it phia doanh
nghiép. Thuc t& i Viet Nam hién nay. kht dé cip

d&n nhing rd ngai trong v iée LiEp can vin vay cla
cdc doanh nghiép. ddc biét a cdic doanh nghiép
nhé VA vira, 1rd ngai thudng duge cic doanh nghiép
nhic d&n nhiéu nhat la van dé vé TSBP. Viéc mat
<& neudi cho vay qud xem trong véu 18 TSBP khi
cho vay khong chi 4 rivo cdn ngan trd viéc tép cin
vén vay cla cic doanh nghiép. ma con Ja rio cin
han ché khi nang md rong cho vay ciia ciic NHTM
Viét Nam

Chd dé vé TSBP luon la van dé ndi com khi
dé cip dén nhirmg trd ngai trong viéc UEp cin van
vay clia cic doanh ngliép. Do viy. bini viél luge
Kkhio I¥ thuyét vi thyc tién ¢é lién quan d&n vai
trd ctia TSBB trong viée han ch& RRTD ciia khoiin
vay. phan tich thye trang it dung cong cu TSBD
trong cho vay doanh nghiép ai ciic NHTM Vig(
Nam v dé xudt mot »a kién nghy nhiim gidin thiéu
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NMIME K10 ¢ trong Vide BEP cn v o vy ¢t Giv
doanh nghiép ¢6 lién quan dén TSBD.

2, Cic IS thuy€t nén tang va cdc nghién ciu
trude co lién quan

2.1, Ly thuyét thong tin bt can xing va cdc
nghién citu ¢é lien quan

Ly thuyel thdng un bit
(1970) dua ra nhiam Iy 2idi m&1 quan hé gita chit
lusng hing hda vh sy bt ciin \ing thong tin rong

Airng dude Akerlot

cic i nrdng.

Theo JafTee viv Russell (1976). trong th truéing
cho vay luon co sy hién dicn eda hai foai ngudi
i 3 ngud vay Khong
trung thee, do dé ngin hitng rdt Ahé phan biét duse
b1 sy 160 1ar cha thang tin hit can xdng Do dd.
han ¢hé tin dung audt hicn nhu B cich thire thy

L3 ngui vay trung thefe

g cho vay phin dng L i v su I chon
bt defr.

Con theo Stightz vi Wens (198 1D, vice thye
cn cie Khodn vay cia ngan hing thitding phu
thude viro i suit ky vong v mife do riii ro dy hién
ctit khodn vy nén khoidn cho viy dua trén nguyén
Khé
nhin dién duge die [ ngudi vay 1617 din dén

e dinh 081 rGi ro vi Ig nhudn ™. v v

ngin himg ip dung 1di sudl ddi vdi khodn vay. Hé
quit clia Ginh trang thong tin bt cin xdng trong thi
ing cho vay g

1y ra han ché tin dung v Jiom milt
in han.

cin bitng tin dung rrong ng

Gestel v Baesens (2009) cho ring. qudn 1ri
RRTD 16t thuétng duse biit ddu bang s hfa chon 8t
V& gt vay,

2.20 Ly thuyét tin higu. I¥ thuyét su sang loc va
cdc nghien ciin co lien quan

Ly thuyét tin ndu dirde dé auidt bdi Spence
(19730 v 1Y thuvét sy sing loe dude J& \udt bdi
Sughtz (1978) 13 2 1% thuv€l dua ra. nhim giai
QUAETAAT dE thong 1in bt cin g clia thi truds
D han ohd vin d¢ thong tin bl cin adng. Spence
(19731 dé \uit bén ci nhicu thang tin hon <& thute
HIcn Mot & hoat ddng 10n chi phi. dude goi 1a
“phittin higu™ Trong K dé. Suglitz (1973) dé
ALELBER ¢o it thdng tin hon ~& wT dung mdi 6 cong

]

cu phin logi d& bén ¢ nhidu théng tin hon phdt
tin hidu. qua do gnip ho phin loai chdt lugng hing
haéa hode dor tic, dude gor la sy sang loc™

Theo Besanko v Thakor (19875,
TSBB v L sadtea the

dua vio

wp nedn hing “sang lac™
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ngudi vay bing cich thict K& hap dong tin du
trong do gidra 131 sudt v a veu viu & TSBD con
nhing ¢d thé khi
J¢ tinh coa ho. g
dé guip phin loai roi ro cia ngiddi vay . Ty nhy
nedan hang khdng thé phin loai rdi ro chi dia tr
viee ira chon TSBB clia ngufdi vy, bk khang pl
ngudi vay niio cing cé di TSBD.

Berger v Udell (1990 cho riing. ¢6 hai v
thte lien quan dén vice phin loai rii ro cdi ngy
vay Ji: phan loai bing quan sdCrti ro vi phin
Theo da. néu phin logi bi
n hitng ¢é hhd ning nhin di
ki
y han duge yeu ¢

quan hé ngude chicu nhau, ny

110 thdng tn v & d

biing thong un rié
i ro.

quan sid

v do luding dude i ro cla ngudi vay

nhifng agirdi vay ¢ i ro ¢
phiii ¢ TSBB: ncu phan loqi t
rii ro ciia ngudsi vay khdng dé quan sit bdi
thutng co thong tin ni¢ng mi ngdn hing kha ki
thie dude. Do do, TSBD dirde ngdn hing s duy
nhif i mot cong ey aé phan loai ngfsi vay.

Boot v cig (199 1) chi ra riing. TSBP I cong
manh d& ad 1y Vi dé rii ro dio dife i phia nga
vay dudi di¢u Kién ngin hitng ¢6 khi ning di
2id dude mii ro. Ngodi ri. vin dé thang tin rié
am ting vice s dung TSI
irong cie hup ddng cho vay,

Theo Gonas vi ctg (2004), TSBD thuiing du
n hing yéu ciu nhié
ngueti vay khang duge xEp hung. béi nhitng ng
vay nay dé xdy ra st lya chon bat Igi he
Jimenez vi cig (2004) cing cho ring. néu o
tin b1 cdn xirng cao giffa ngdn hing vi ngt
vay, yéu cau vé TSBD trong ciic hgp dong ¢
viy ¢6 thé gitp ngin hing phin loai chil lud
tin dung cta ngudi vay.

Pé cap dEn TSBB vdi vai trd 1h mot ticu ¢hu
bio ddm an 10an cho khoan vay: Gestel va Buese
(2009) cho riing. d&1 vd1 nhitg ngudi vay ¢6 1
V3 ng cao hun. TSBD s& dugce yéu ciu nhidu hun
eidm thi€u rii ro thu hdi von. Golin v Delha
(2013): TSBD ngodi viée giliim 16n thil cho ng
hisng Khi nguin vay va nd. con thic diy dong co
ng cha ngud vay. bdi TSBD ¢6 1hé bi ngan hi
thanh ly néu ngudi vy khong tri ne.

Dé ¢fip dén TSBD vi RRTD nhune mot s6
U YEU ciu TSBD Cao han 6
liim ting RRTD cho ngén hing Muano . ¢ viy Pad

ding thdng tin ric)

AC Nl vay cling

i v nhi

¢id lai cho rin
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(1999). Manove v ¢tg (2001) tranh ludn ring.
ngoat chic nang kinh t& ban diu 1 cung cip ngudn
tin dung ré. cic ngin hang con sing loc dy dn cua
nguih vay. qua d6 gidp nén kinh & gidm thi€u
duoe s6 lugng cic i dn thit bai.

3. Thyc trang st dung céng cu TSBD trong
cho vay deanh nghi¢p tai cic NHTM Viét Nam

B¢ phin tich thye trang sif dung cong cu TSBD
trong cho vay doanh nghiép tai cic NHTM Viét
Nam: tic gid bai vi€l di ti€n hanh khio sit 189
nguifi hién dang 13 linh dao. nhdn vién thim dinh
tin dung tai 12 NHTM Vié1 Nam (goi chung 13
nguii cho vay) viy ti&€n hitnh phéng vin chuyén sau
V@i mot s& pho gidm ddc. gidm dée chi nhinh hoiic
Khoi tham dinh kbu vire tai 11 NHTM Viér Nam
(20i chung L chuyén pia)

J.1. Vai tro ctia cong cu TSBD trong vige han
ché RRTD ctia doanh nghi¢p

B¢ han ¢hé RRTD trong cho vay doanh
nghi¢p. trude khi cho vay. cde NHTM Viét Nam
phii thue hién phin tich tin dung. Hién nay, ngoai
phudng phip x€p hang ndi bd. phrgng phip phin
tich tin dung ¢hii dyo duge cde NHTM Viét Nam
it dung trong cho vay doanh nghiép 13 phirdng
phip phiin duiin - phudng phip dinh gidi RRTD
théng qua phin tich ~5Cs™ vé tin dung d6i véi
doanh nghiép'. Mot trong nhing dic didm cda
phudng phidp niy. dé fi, chiing khong dua ra

1rong ~6 ma méi \€u 15 thude “5Ca" v & tin dung
¢ ddng dén RRTD cua doanh nghiép. Viée
xde dinh trong 8 cdatimg vEu 16, dic étla yéu
16 quan trong nhit khi cho vay d&i vér doanh
nghiép s& iy thudc vao tirng khodn vay vi quan
di€m cia titng ngudi cho vay. Tuy nhién. trong
56 cdc yEu 16 thuge “SCs” vé 1in dung. yéu 1
TSBPB thudng chi dude xem la y&u 16 bd
NHTM khdng dude phép cho vay chi dia tr
TSBD. Do d6. théng thudng ngudi cho vay dit
nang yéu 18 TSBD fa khi ho bi han ché vé chuyén
mdn hoic thidu thong tin of dinh gid nhimy "Cs”
Kkhdc vé tin dung ddi vdi doanh nghiép.

KEt qua khido «dt cho thiy. trong s6 cic yéu 16/
thude “SCs™ vé tin dung. v&u 16 TSBD duge hiu
h&t ngudi cho vay nhin nhin li mal trong nhirng
RRTD ciia doanh

y&u 1§ 6 dnh hudng 1dn dé
nghicp khi c6 dén 92.6% ~& ngudi rong 13ng s&
n@rsh duge khio sdt st dung ching trong mé hinh

phan tich (Hinh 1). Khong nhitng the. y&u 18 TSBD
con dude 10.1% s& ngudi rong 16ng x6 ngudi duge
khdo st cho 1 yéu 1d' quan trong nhilt khi cho vay
ddi vdi doanh nghiép (Hinh 2).

Nhu vy, cic NHTM Viée Nam vin (00 tai
vige mouso ngudi cho vay cho ring yéu 15 TSBD
13 quan trong nhat khi cho vay. Diéu nay khéng
chitao nén riocdn giy 1rd ngai cho viéc ticp can
v8n vay cla cic doanh nghiép. ddc bict K cdc

Hinh 1: Céc yéu 16 dugc ngudi cho vay 1ap trung phdn tich bding phuong phdp phdn dodn

1. Tu cach caa khach hang vay

2. N3ng luc cla khach hang vay

3.Vén cha khach hang vay

A Diéu kién kinh doanh cda khach hang vay
5.Tai san bdo dam ctia khach hang vay

6.Cdc nhantd khac

(Pon vi tinh: %)

0.0% 200% 40.0% 60 0% 80 0% 100.0%
6.Cicnhangg O T4 sdnbdo  d.Dieukidn 4 o bl Nangigcoa 1TV CCh
«hd dam cla khach kinh doanhcua kivich hang vay khach hang vay cua khach
ac hangvay  khachhangvay ey hang vay
B ket qud khaosat 7.4% 92.6% 67 2% 60 97.9% 92.6%

Ngwin Tic gid 160z hap it két qua ko sdt
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Hinh 2: Yéu 16 quan frong nhdt dudc duo ra bdi ngudi cho vay khi cho vay doanh nghig

(Eon vj tinh
1 Tu cach cua khach hang vay L
2.Nang luc cua khach hang vay —
3.vén cia khach hang vay !
4.Diéu kién kinh doanh clia khach hang vay '
5.Tai san biodim cGa khach hang vay, (D
6 cacnhantg khac (D
0.0% 20 0% 40.0% 60.0% 80.0% 100.0%
. .. S.Taisanbdo 4. Didu kién — N 1 Tucach
ac nhant s . 3 Nang | . N
e (‘:kf“m ' gam cia khach kinh doanh cia khj :?}2:“33 i!xac)lx‘)gxa:c :ja cua khach
e hangvay  khachhangvay " oc’ "ONBVay BV hang vay
mKél qud khao sat 19.0% 10.1% 2.1% 0.0% A0.7% 28 0%

doanh nghiép nho va vita di vay mi khong ¢o
TSBB. ma con wo ra rio ¢in han ¢hé khil ning
md rong cho vay ddi vdrcic NHTM Viéer Num,

3.2. Nguyén nhan dan dén viee diit ning yéu 16’

TSBP xudl phit tit phia N\NHTM

Thut nhet. s han ché V& chuyén mon clia ngifési
cho vuy trong dinh gii RRTD d6i vdi doanh
nghiép: BE céthé dua ra difge quyét dinh cho vay
¢ chit lugng. ddi héi n@iféi cho vay phii ¢é khi
ning diinh gii RRTD cia doanh nghicp. Bdi viée
dinh gid nr ich vi ning Jye cda doanh nghiép la
khé nhit. doi hir naicti cho vay phii ¢d kien thic
chuvén man siu. kinh nghiém. k¥ nang. dic biét la
Khd ndng vian dung cic phuong phip dinh gid.
Trong khi dé. viée ddnh giii RRTD cla dmnh
nghigp lién quan dén v&u 18 TSBD don gidn hon
nhiéu vi chi phdi dinh giii \& tinh phip 1¥. tinh
thanh khoan. gii tri. kha ning quin I¥ v thy die
TSBD Do dd. 61 vidi nhitng ngudi vay ¢é chusén
mén diinh ¢id RRTD coa doanh nghiép khéong cao.
ho thuding diir vao TSBD dé dutara qu\ €t dinh cho
vay ddé i doanh nﬂlmp

Thit har. su han ché v¢ khd nang Khai thac
thang tin cba ngufdfi cho vay déi var doanh nghiép:
Bréu hidn ¢in dé vd thé dinh giid duge RRTD cda
doanh nghiép viv thue, doi hoj cic NHTM Viét
N phii c6 duge diy di thong tin ¢6 do un cdy
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Nenon: Teice gid t5ng hop tie két qud khiio

cao. Tuy nhién. theo khio sdi. thong tin i
NHTM Viér Nam sit dung d¢ dinh 2id RRTD ¢
doanh nghiép doi khi chita phan dinh diing &
¢ht thife 1& cda doanh nghiép. Bai tinh xic th
v¢ thong tin phu thude nhicu vio sy trung tf
cia doanh nghi¢p va khi niing thu thap. khai 1l
théng tin bdi ngudi cho vay. ddc bict ka khd n:
tham dinh chat lugng ciig 1héng tin. Tuy nhi
tai cic NHTM Viét Nam hién nay, khing p
nguisi cho vay niio cing cd chuyén mén (1
linh vire niy. K&t qud khao sdt cho thiy. ¢hi
ngudn thdng tin i khdch hiing vay va tir CJC
duge 100% nguisi cho vay st dung. Trong khi-
cdc ngudn thong uin con lai déu khéng dut dude
1€ 100% (Hinh 3). Diéu ndy cho thiy sy hin ¢
cla ngudi cho vay trong viée thu thip. khai 1
théng lin diu vio ding dé ddnh gid RRTD
doanh nghiép.

3.3. Nguyén nhan ddn dén vige dat nang yéi
TSBD xudl phdt tit phic doanh nghiép di vay

Thit nhd, han cheé 1rong vice ching minh t
khi thi, hiéu qua cda phudng in hodc dy dn-
von: BE duoc ede NHTM Vict Nam chap th
cho vay, mot trong nhitng dicu kién quan ron|
doanh nghiép phai chitng minh duvac phudng in
@n ¢6 tinh khd 1hi v hi¢u qui B ngudn 1.
chinh khi cic NHTNI Viét Num cho vay d6i
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Hinh 3: Cc ngudn théng tin dude ngudi cho vay st dung dé€ thu thép

théng tin doanh nghiép

(Bon vi linh* %)

1 Tirkhach hangvay
2.Tir Trung t3m Thdng tin tin dyng (Ci¢) T
3 Tir ngudn théng tin ndi bd ca chinh ngan hang M
4 Tir cac 401 13c dau vao va/hodc dau ra cha khich hang NI
5. Tircac co quan quan Iy Nha nuge T
6.Tir Internet (N
7. Tir s ngudn khae D
00 20.0 40.0 60.0 80.0 100.0
4.Tu cac da s F
8 Tucac . Laccany Tu nguon 2.Tu Trung
[ N tdcdduvao . o o . " 3
7.7 cac 6.Tie co guan vs/holcdiu thong tin nor tam Théong 1. Tir khach
nguon khdc  Intermet  quan ly Nha "™, ., boclachinh untindung hangvay
A racua khach . -
nuéc ngan hang (CICy
hang
K6t qua khao sat 79 68.8 54.0 74.1 79.9 1000 1000

doanh nghiép. i dong tién ir chinh phuong dnfdi
an. Tuy nhién, didu Khé Rhin nhat wong thte &
hidn nay chinh 13 viée doanh nghi¢p khong thoy €1
phue duge cic NHTM Vigt Nam vé tinh khi thi,
hidu g ciia phuong dn/dy dn. dive biét 1 nhimyg
dif in (hude nhitog Jinh vire mdi 1 véi doanh
nghiép. Do viy, d& han ché RRTD khi cho vay.
ngudi cho vay thuding veu cdu doanh nghigp phii
o TSBD.

Thet hai. méi <& doamh nghiép Viet Nam thicn
minh bach thang tn trén thi truéng: Thie 1€ ién
nay cho thiy, khone phii doanh nghiép ndo khi di
d¢ NHTM Viet Nam cling véu ciu TSBD.
Bo vdi cde doanh nghi¢p vav van ngidn han v ¢é
us i cao trén th rudng. cic NHTM Viér Nam
thudng che vy khdng ¢ TSBD. Tuy nhién. theo
Letqud khio st ngoan mit cde doanh nghiép niém
ACL cac doanh nghiép khde Khi dé nghj vay von.

phin [dn cung ¢ap bio cio 131 chinh chita duge
KiEm i, Do vy, do tin ¢y & s liéu 1rong cie
Bio ciondy sé 1y thude vio sy trung thue cia
doanh nghicp. Trong Khi dé. khi niing thim dinh
tinh trung thiic ¢ doanh nghiép. dic biet a doanh
nghi¢p nho v vira c6 théi gian hoat déng rén thi
tryGng clnfa diii 1a rit khé Khan.

Newdn: Tde gid wing hop e két qud Mo s

4. Mot 56 kién nghi nhim gidm thiéu nhitng
rio cdn trong viéc tiép ciin vén vay cla chc
doanh nghi¢p c6 lién quan dén TSBD

4.4 Kien nghi déi vii cic NHTM Vigt Nam

Thit nhdt, dio 10 O phit 1rién dorngii ngudn
nhan luc: Cie NHTM Vit Nam can xiy ditng
chién lude vir chinh sdch divo o phis hap nhitm
divo 1o doi ngii ngudn nhin lye ning cao dude
trinh dd chuyén mon. phit (nén duse k' ning nghé
nghi¢p. 1ao ra mor rydng vis “viin héa hoe Lip™
trong ciie NHTM Vig Nam. Trong xu thé hién nay.
b&n canh duge dio two. ngudi Jao déng cin phii
bigT uf hoe v i W nghién ciu, Tuy nhién. dé ¢6 dutse
chinh <dch dito 1qo phid hep doi héi cic NHTM
Vié1 Nam phai dé1 méi hinh thifc. phudng thic. noi
dung. cich thie 1§ ehire tnén khai dio tao.

Thit har. holn thién hé théng cd <& 8if licu: Cic
NHTM Viét Nam cin sdy dyng kho dif licu tap
trung 6€ Nt 131 ¢a thong tin vé khich hing.
nginh, vimo vi thong tin vé chinh NHTM. Trong
6. viée vy kho dir igu @ p trung. ngodn viée phii
bao dam dude tinh hé thang cao. con cin phii dua
irén nén tang cong nghé hién dar.

Thut ha. phiit 1rién hé thang cong nehé thong
fins Ciac NHTM Vet Nam cin vay dung hé thong
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cong nehé thong tin dude gdn k&L nhu mél 1dng
NG L chinh cic phiin mém <t dung ninr: quan 1Y
théng tin doanh n"hlcp k& todn. cham di€m \a
x¢p hang doanh ng . dy biio hd trg hoat dong
danh gid RRTD ddi vii doanh nghiép. Bdi didu
nay khéng nhitng giip cho viéc téng hgp théng
lin dide thudn Jai va d& diing: chiing cdn gitip cho
viée cip nhidt thong un dudge thudng xuyén, Qua
dd. cung ¢itp thong un Kip (hdi nhiim hd 1rg ot
cho viée dinh giii RRTD dé1 v8i doanh nghiép.

4.2, Kién nglu doi vdi doanh nghigp Vigt Nam

Thit nhdr. cin xdy dung uy tin vi thudng hiéu
weén thi truting: Thudn ucta mot doanh nghi P
12 Mot rong phirng i sin vo hinh ¢6 ¢ nghia rit
1dn. Doanh nghiép ¢ thitsng hiu 161 8¢ thuin Igi
wrong viée kinh doanh vii dé dang hon trong uép
¢iin von vay tf phia cic NHTM.

Thit hai. can chi dong mmb bach théng un
wén thi wrudng: Trong chinh sich cho vy hién
nay cta cic NHTM Vig ( Nam. bido ¢do tai chinh
clia doinh ngliép di vay khong bt bude phii co

TALLIEUTRICH DAN:

Ki€m todn. Tuy nhién. o€ civ 88 ligu trong
bdo tin chinh ¢o tinh thuy ¢1 phue cao han ddi
NHTM. ciic doanh nghi¢p nén chii ddng sif &
dich vy kidm todn b cie cdng 1y hidi todn
uy tin. Ngodi ra. cac doanb nghiép Viét Nam)
¢hii d@ng st dung dich vu <&p hang tin nhig
Viéc doanh nghiép chii ddang st dung dich
kidm todn. dich vu x&p hang tin nhi¢m. diién
phi nhumg sé gidp cic doanh nghiép 3t “phiit
hicu ™ cho thi tuding. tr dé d¢ dang hdn trong v
GEP cdn vdn vay VA o the durde vay vdi nhi
didu Kién vu dii.

5. K&t lujn

Trong cho vty doi v doanh nghiep. TS
Kkhong ¢hi ¢6 vai trd Fa mat ticu chuin bio din
1oitn ctiat Khoidn v ay. nd con ¢i vir trd 11 mot e
cu \dng loe RRTD d6i vdi doanh nghiép.
nlicn, J€ pliit huy duese vai (rd tich ee cda TS
trong viée han ch& RRTD. ¢iic NHTM Vi¢t N
¢an philt viin dung phit hdp céng cu TSBD khi
vay ddi vgi doanh nghiép B

1 CTETL e S ¢ d ed tie ddng I&n RRTD cda doanh nghiép. bio gdm: tinh cich (character), nimg Tt

(eipaciy), von ceapital i didu ki¢n méi indng reandition). i sin bio dim (eollaeral ).
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ABSTRACT:

This article is 1o synthesize theories and pracuices related 1o the relationship between collateral
and credit risk. This article also analyzes the role of collateral in corporate lending at Vienamese
commercial banks. thereby proposing some recommendations to minunize barriers faced by
Vietnamese companies to accessing loans related to collateral.
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