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TAC PONG CUA PAIDICH COVID - 19
PEN THI TRUONG TAI CHINH VIET NAM
VA MOT SO GIAI PHAP CAN THUC HIEN
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TOM TAT:
Hién nay. dai dich Covid -

19 di vi dang gdy ra mdt cuge suy thodi lan ring vir kéo dii trén

pham vi 1oan cdu. & Viét Nam. dai dich ndy di giy xido trdn 18n trong dsi sdng kinh - xd héi,
tic dong tiéu cye dén sy phit wién cia thi tnréng tai chinh (TTTC). Trong pham vi bai viét,
trén cd s& tdng quan b tranh kinh 1€’ va TTTC Viét Nam trong quy 172020, ddnh gid nhimg
\4¢ dong tiéu cyc tir dich Covid - 19, tac gid d& xudl mdt s8 gidi phap cip bich nhim 3n dinh
TTTC Viét Nam trong bdi cinh dich bénh con dién bi€n phic tap, khé hedng.

T khéa: Covid -

1. Biie tranh Kinh (& va thi tru@ng tai chinh
Viét Nam quy I nim 2020

Tiang trudng GDP quy 1/2020 cda Viét Nam
wde dat 3.82% o vdi cling kY nim trude. Dy la
mife ting thip nhat tie nam 2011 d€n nay. nhung
20 @ tam khu vige vi vdi nhiéu nén kinh 1& khic.
KeTqui nity dat mife khi. Trong mdc 1ing chung
¢ 10dn nén kinh 1€. khu vire néng. lim nghiép
Vi thdy sin ting 0.08%: khu vire cong nghiép va
e [4).

Trén l|\| lr\l’(n“ tii chinh. tinh d&n thdi diém
ugdy 20/3/2020. tang phudng tién thanh todn ting
g KV nitm 2019 ting 2.54% ). Huy dong
A el cie 10 ehife tin dung ting 0.519% (cing
A¥ ndm 2019 ting 1.72%). Tin dung clia nén kinh
e hY niam 2019 tang 1.9%).
niy cho thiy cic doanh nghiép dang gap
nhidu Khé Khin. phat thu hep hogt dong sin xudt
- Mnh doanh [4].
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19. thi trudng 1ai chinh. tdc dong. kinh &, gidi phap.

Hogt dong kinh doanh bdo hi€m quy 172020
dat mic ting cao, uéc tinh ting 16% so véi cung
ky nam trude. rong d6 doanh thu phi bio hiém
linh vie nhin tho ting 21%, linh vyc bio hiém
phi nhin tho ting 8% [4]. Nguyén nhin do cic
cong . bio hiém nhan tho da cung cap nhiéu g6i
san pham linh hoat mang tinh thai diém, ting cdc
26i b3 trg nhim thu that khdch hang s@ hitu cac
hdp dbng bio hi€m phu hgp.

Téng mifc huy dong vén cho nén kinh 1€ cda
thi truding chitng khoidn trong quy 172020 chi dat
29.5 nghin ty déng, giim 65% so véi cung ky nim
irue. Trén thi trudng <8 phicu, tinh dén ngiy
23/3/2020. chi .\()"VNImJex dat657.43 di€m. gidm
25.5% s0 v@i cudi thing rude vi m 31.6% so
v6i cudi ndm 2019. Mt - (0 héa thi trugng dat
3.302 nghin ¥ ddng. gidm 24.7% <o vdsi cudi ndm
d i giwo dich binh guin tir ddu nam dén
nay dat 4.676 1% ddng/phic : 0.04% s0 Vi




binh quin nim 2019 Trén thi rudng trdi phi€u.
hign c6 483 mi tedi phié‘u niém y&l véi gid tri
niem vt dat 1,163 nghin ty dong. gidam 0,8% so
véi cudr nim 2019. Trén thi irudng chitng khodn
phét sinh. tinh chung quy 1/2020, Kkhéi luang giao
dich binh quin dat 122.436 hgp dong/phién. ting
18% o vdi binh quin nim wnfdc [4].

Van ddu e 1oan xi hoi thye hién quy 172020
d hién hanh udc tinh dat 367.9 nghin ty
ting 2.2% so vdi citng ky nim trude va
b\m: 31% GDP. Téng vén diu tu nude ngoidi vio
Vi¢t Nam tinh dén ngay 20/3/2020 bao gdm vén
ding hy cip mdi. vén dang ky didu chinh va gid
trj g6p von. mua cd phin cia nha ddu w nude
ngodi dat gdn 8.6 ty USD. gidm 20.9% so vdi
cing A¥ ndm tryde. VEn ddu w irye iép nude
ngodi thyc hién quy 172020 véc tinh dat 3.9 1y
USD. gidm 6.6% so vdi cung ky ndm trude |4).

Tong thu ngdn sich nhi nuée tir ddu nim dén
thoi diém ngdy 15/3/2020 wéc tinh dat 311.3
nghin ty ddng. biing 20.6% du todn nam. Kim
ngach hing héa xudt khifu thing 3/2020 udc 1inh
da120ty USD. gidm 4,1% so véi thing inede. Gii
ving trong nude bign dong trdi chidu vdi gid ving
¢’ gidi. do cic nhia ddo wr trong mrde ¢6 xu
hudng nim gi¥ vang trong thai di€m thi trudng
chitng khodn, bdt dong sdn khong n dinh. Chisd
gid ving thing 3/2020 ting 3,87% so vdi thing
tnede: ting 11.37% so v8i thing 12/2019 va ting
23319 so0 vdi cang ky nam trude. Chi s8 gid do
la MY thing 3/2020 ting 0.17% so véi thing
rude: ting 0.51% so vai thdng 12/2019 va ting
0.17% o \'01 cing ky nam 2019 [4].

M\ﬂng %0 lidu uén phdn nito di phin dnh bic
tranh cia nén kinh t& néi chung, ctia TTTC Viét
Nam trong quy | nam 2020. trong b1 cdnh dich
Covid - 19 da va dang tic dgng tidu cye d&n cic
kit viie nong nghi¢p, cong nghiép lip rép. hang
khang. du lich vii mot s6 nginh dich vu.

2. Tic dfng tiéu cye ciia dich Covid - 19 dén
thj truéng tai chinh Viét Nam

Dich Viém dudng ho hap cip do chiing mdi
cta vi rit Corona (Covid-19) dy ra dd va dang
13 thanh m&i nzuy hi€m hang diu cdia todn nhin
loai. K& wr khi duge phit hign lan ddu vao thing
122019 tgi Vi Hin (Trung Quéc). dén nay.
Covid-19 da nhanh chéng liy lan ra trén 200 quuc
gia vi ving lanh thd vai e dg kinh khiing. nhiéu
ndi khdng thé ki€m sodt (6], T chire Y 1€ thé gid
(WHO) di chinh thic tuyén bs Covid-19 12 dai

dich toan ciu. 1\hunn con s6 duge ¢ip nhat lién
tuc, hang ngiy vé yd ngudi bi nhiém. bi chél vy
dich bénh di diy len sy lo Ing. tim trang bit an
dai vd| toan nhan loai. Covid-19 khong chi con
12 méi quan tim cia mdi mot cd nhin, 13 chie.
hay m@t cdng déng. quéc gia. ma di trd thanh
m&i quan tAm chung cda toan thé gigi. Vi TTTC
Viét Nam. dai dich covid - 19 da tic ddng tiéu
cyc. giy nén nhiéu nguy cd bit én.

Thit nhat, vdi sy bang phit cia dich bénh lam
cho thi trudng hang héa. tiéw thy thu hep. do sin
xuit cia doanh nghiép. thu nhip ngudi didn gidm
manh. Bdy 13 tdc ddng rd nér vi cd ban nhit doi
véi Kinh 1€ dit mrde. Hoat dong san xuit - kinh
doanh xuft khiu chiv tic dong 16n nhit. Khé
khin nay cing gia ting. khi 13| 1ri xud't khifu
cia nude ta chiém thudng xuyén 1di 60% - 70%
GDP. Nhirng dién bién ndy di va dang tic ddng
ti¢u cyc dén hoat ddng ngdn hang. dic biét 1i
trong hoat dong tin dung ngan | Tin dung
1ing trudng cham. mot mit do cic npn hiing
thudng mai thiin trong trong cho vity vi thi truifing
bién dong manh. Mat khic. chinh cic doanh
nghiép dd va dang han ché md rong sin xuit -
kinh doanh do khé khan vé thi trudng. tiéu thu v
ky kéthgp d8ng. Chat lugng tin dyng ciing bi dnh
hudng bdi quu trinh luin chuy€n van chim ciia
nén kinh 1€, clia doanh nghiép (do sin xuddt kinh
doanh ting wudng chiam. hing héa khé liéu
thy...). din d€n khd ning thanh odn bi han ché’
Nhiéu doanh nghiép bi ( dong hiing héa, dnh
hudng trye ti€p dén cic khodn tin dung ¢o lién
quan. Bén canh dd. tin dung bt dang sin luin
cl\uyén chim. dic biét i cdc khodn ng cho vay
kinh doanh bt déng sin.

Tint hai. dich covid - 19 bung phidt trén toin
cau tic déng gidn 1ip d&n TTTC vi hoat dong
ngan hiang. trén cic phuong dién sau:

Dbnﬂ vén ddu 1 gidn B€p bi€n déng manh.
Thasi gian qua. thi trudng ching khoin trong nutde
phdi lién tuc diéu chinh. gidm diém do viéc bin
rong cda cic nhd dau w nude ngoii. Cic 1§ chie
(31 chinh - chi nhiinh hodc cOng 1y con dang hoat
dang & Vigt Nam nit v &n vé nude nhim cdu nguy
hoiic dim bao an toin cho cic cong ty me. Bén
canh do. dich bénh cing tao tim Iy bio toan von.
m 1y ndm giir tién mat hon 1 ¢d phiéu cia cic
nhi diu we. Nhirng hoat done nay tao hiéu dng
tim )y tiéu cuc khién cho thi trudng ching khodn
trong nude gip nhieu khé khin.
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Ciic hoat ddng ddu w. lién K€L 26p vén mua
¢3 phin cua cdc nhd diu we chién lude vio hé
thdng ngin hang trong nude gidm va han ché hon.
Tic dong mang tinh gidn ti€p nay chi y&u dnh
hudng dén chién luge tang rudng von didu 1é cda
mat 6 ngan hang thudng mai ¢é phin, Cic ngin
hing nay khé dat duge theo ké hoach k¥ vone.
Qua d6 anh hudng dén qud trinh thuc hién chién
luge ddi mai cdng nghé: phiit tri€n dich vu ciing
nhy Gié€p cdn vi hoc tip Kinh nghiém quin tri.
quin ly ngan hing hi¢n dai cila cde nha diu w
chién lude nude ngoai. Tde ddng nay mang tinh
lam théi, ngdn han.

Nhitng bién ddng cia 1di sual. ciia gid vang.
cGa ddng dolla My... trén cde hi ruing tién 1é
thé 2idi trong didu kién khing hoing do dich
bénh thugng bien ddng nhanh. lién tuc vi khé dy
bdo. Didu niy tao méi trudng cho ciic hoat déng
diu co. tic dong ti¢u cye nhat dinh dén thi
Inféng tién &, thi trudng ngoai hoi...

3. Mot sé gidi phap cp bach dé n djnh thi
trugng t3i chinh Vigét Nam hién nay

Mor 1o, Negdn hing Nhid nudc Trung udng
thugng \uyen nghidn citu. dy bio. ddnh gid tdc
dong dich bénh d&i vdi nén Kinh 187 bim sdt
thi rudng trong va i nudce dé cip
nhit. diéu chinh cic kich bin diéu hanh chinh
sdch ién (¢, tin dung phit hap. Trén ¢d @ chi dao
cilia Chinly phu Thu wdng Chinh phi chd dong
didu hinh ¢ b3, linh hoat cic cong cu chinh
sich tién €. didu (& nghiép vu thi tnidng ma vai
kv han, kKhéi lugng, 1a sudt hgp Iy va chuan bi
cic phuong dn hé rd khi cdn thiél dé dim bio
thanh khoidn thi trudng thong suét. cung ¥ng vén
Kip thin. gidm lii sudt cho vay ddi vdi nén kinh
1&. hd trg tiang trudng kinh 1€ vi Ki€m soit lam
phdt theo myc tiéu.

Har la. cic 18 ¢hife tin dung phdi chi dong can
ddi ddp g ddy dd. kip thdi nhu ciu vén phuc vu
sin xudl - kinh doanh: day manh cdi cich thi we
hilnh uhinh. rit ngdn thdi gian xét duyét hd sd vay
tiép cin vén vay cia
Can arr vao tinh hinh thyc nén kip
cic bién ph'lp I\o lrd nhlr co ciu lai

«\p Khd Khin do anbh hudng cda dich Covid- I9
(ride he 12 goi hd rd tin dung khoing 230 nghin
v ddngy
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Ba la. nep e trién khai thye Incn 181 cdc
chinh sich vé gia han ndp thué \J tién thué diy
cho 4di tugng anh budng bdi dich Covid-19;
mién. gidm thu€. phi. I¢ phi d€ thio gd kho khan
cho c4c ddi wgng bi dnh hudng bdi dich Covid-
19: chi ngan sich nhd nuéc. trude heL1d géi hd trg
khodng 30 nghin 1y déng d “ ¢6p phin thio 20
kho khin cho sdn xudt - kinh doanh. bao dim an
sinh \d hdi ¢ng phé vai dich Covid-19. Cdc cd
quan lién quan hudng din thue hign tam dimg
dong bio hi€m xd héi ddi véi cdc ddi urgng bi
dnh hudng bai dich Covid-19 dén hét thing 6
hoijc thdng 12/2020 va khong tinh Lii phat chim
ndp theo thim quyén va quy dinh caa phdp lujr;
xem xét thdi digm dong kinh phi cong doan phd
hdp. g6p phin thio gd khé khan cho cdc doanh
nghigp. 18 chie bi dnh hudng bdi dich Covid-19.

Bén la, trong giai doan nhay cim hién nay. uf
s chi dao quyel liét cda Chinh phd. cd quan chifc
ning phii ti€p tuc hd trg thi trudng chitng khodn,
cling ¢& niém tin cho cdc bén tham gia thi trudng.
Theo d6. cin cb nhitng hudng din, quy dinh d&
cu thé hod g6i hd tra kép cia Chinh phi bao gdm
cd thi khéa va tin dung tri gid 280 nghin 1§ ddng,
theo co ¢hé tdc ddng san xé rii ro gilfa cic thinh
phin kinh 1€, khong bom thém tién. Diéu dé sé
120 ¢d 8 cho cdc doanh nghiép. cdc (8 chifc i
chinh trung gian va nha diu w tin vio ndi lyc cia
nén kinh t€, vio cic gidi phdp cia Chinh phi
ciing nhy sitc bén cha thi trudng ching khodn
Viét Nam.

Ndam la, vich cyc, chii dong thio gd cdc rdo
cdn, ddy manh thu hir diu 1 rye 1i€p nude
ngoai. Trong dai dich, thu hit diu ts nuée ngodi
cia Viét Nam bj dnh hudng I6n, ki 2 thang ddu
ndm, v8n FDI thyc hién gidm 5% (day 13 lin
gidm ddu tién trong giai doan 2016 - 2020); vén
FDI déng k¥ mdi, diéu chinh va gép v&n, mua cé
phan cha nhi dau 1 nude ngoai gidm 23.6% so
véiclng ky ndm trude. Tuy nhién, cing cin nhin
nhin khia canh tich cye r bdi canh hién 1aj, khi
Viét Nam vin dang dudc coi la d&t nude an 0an.
Mot s6 nha ddu w dd vi c6 ¥ dinh chuyén hudng
ddu o sang Viét Nam, di€n hinh nhy méi dd)‘
Samsnng quy€t dinh chU)cn d.x)‘ chuyén sin xudt

“mot 8§ smartphone cao ¢ip” i Viét Nam. Do
vy, ¢in coi day la mot co hoi trong hoat djng
thu hit ddu v cdo Viét Nam dé hudng 16i muc
ti¢u dai han hdn m
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IMPACTS OF THE COVID-19 PANDEMIC ON VIETNAM'S
FINANCIAL MARKET AND SOLUTIONS

® Master. NGUYEN NGOC TU VAN
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ABSTRACT:

The Covid-19 pandemic has riggered a widespread and prolonged recession worldwide.
In Viemam. this pandemic has caused a great disturbance in the socio-economic life.
negatively impacting the development of the counury’s financial market. By generally
analyzing Vietnam's econmy and financial market in the first quartec of 2020 and assessing
the impacts of the Covid-19 pandemic, this article proposes some urgent <olutions to stabilize
Vietnam's financial markets amid the ongoing Covid-19 spread.

Keywords: Covid - 19. financial market. impact. economy. solution.
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