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CHINH SACH CHO VAY DOI VCfl CAC 
D U A N N A N G LlJdNG TAX TAO CUA 

CAC NGAN HANG THUCKNG MAI 
VIET NAM HIEN NAY 

• DANG Hl/dNG GIANG - TRAN THE NlJ 

TOM TAT: 
Tin dting xanh (TDX) IS van de mdi doi vdi ngSnh NgSn h&ng (NH) Viet Nam n^n hi^n 

tai cac- ngan hang thiTdng mai (NHTM) van chUa phdt trien manh ngu6n tin dung niiy. Dd'n nay, 
mdi CO khoang hdn 10 NHTM Viet Nam cap TDX cho cdc dif dn niing liydng tdi tao (NLTT). 
Nhu cau von cho NLTT den niim 2030 la tren 30 ty USD, Chinh phu vil Ngdn hang Nhi nu'dc 
(NHNN) da ban hanh nhieu vdn ban h6 trd TDX. Mdi day nhat, chid'n Itfdc phdt trien ngdnh 
NH den ndm 2025 tam nhin ndm 2030 da nhan dinh vai trd ho trd cho cac doanh nghiep (DN) 
trong vide phdi tri^n xanh, NLTT la rat quan trgng. Bai bdo tien hanh nghidn cu'u chinh sdch 
cho vay cua cdc NHTM Viet Nam, nhdm cd cdi nhin tong quan ve chinh sdch tin dung doi vdi 
cac dd dn NLTT. qua dd danh gia nhiTng kho khan, vu'dng mac khi cdc NHTM thu'c thi chfnh 
sach nay. 

Tuf khoa: Nang iifdng tai tao, tin dung xanh, chinh sdch tin dung, ndng IiTdng sach, ngan 
hang thu'dng mai. 

L Chien lu'dc qud'c gia ve nang Itfdng sach va 
de an phat trien NH xanh cua NHNN 

/./ . Chien lUUc qud'e gia ve ndng hfdng sgch 
Viet Nam dang phai dd'i mat vdi rat nhieu van 

dc \c mdi [riTdng nhu'bien doi Ichi hau. thien tai. 
h.m hdn. 10 lut, d nhiem mdi tru'dng., Mmuc tieu 
tang tru'dng cua Viet Nam trong vdng hai Ehap k> 
idi khdng chi la tang tnfdng nhanh ma phai la tang 
tru'dng \anh va ben vCTng. hiTdng tdi phat U"ien kinh 
te xanh. Do dd nam 2012, Thu tu'dng Chinh phii 
ban hanh Qu\ei dinh so 1393/QD-TTg "Chien liTdc 
Qud'c gia \ c tang tru'dng xanh thdi ky 2011-202U 

va tam nhin den nam 2050";. Ndm 2014, ban hanh 
Quye'tdinh so'403/QD-TTg " Ke'hoaeh hiinh dpng 
qud'c gia ve tdng tru'dng xanh giai doan 2014 -
2020";. Nam 2016, cam ke't INDC cua Viet Nam 
va Quye't dinh so 2053/QD-TTg phe duyel Ke 
hoaeh hanh ddng ihtJc thi Hiep dinh Paris ve chong 
bie'n dot khi hau. 

Nghi quyet so 55-\QArw ngay 1 l/02/2a20cua 
Bo Chinh tri TWsSd' 55/2020 ve Chien lifdc phdt 
trien nang Iifdng qud'c gia cua Viet Nam de'n ndm 
2030, tam nhin de'n nam 204.5 diTdc danh gia la 
mang tiT duy mdi trong phai irie'n nang liTdng quoc 
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gia. Theo dd, trong NQ da neu rd Vdi chien liTdc 
phdt trid'n NLTT la: Tap trung xay diTng cd chd', 
chinh sdch dot pha khuye'n khich va thiic day phdt 
trien manh me cdc nguon NLTT nh'dm thay the'to'i 
ila cac nguon nang lifdng hoa thach. Uu tien sil 
dung ndng lu'dng gio va mat trdi cho phdt dien; 
"Hlnh didnh va phdt trien mdt so' trung tam NLTT 
lai cdc vung va cdc dia phifdng co loi the. Nghien 
Clhl. ddnh gid t^ng the ve liem ndng va xay dî ng 
djnh hiTdng phdt trie'n nang Itfdng dia nhiet. sdng 
bi^n, thijyuy irieu, hai liTu...". 

1.2. De dn phdt trii'n NH xanh cda NHNN 
Vdi vai tro cdquan quan ly nha nifdc ve lien te 

vil hoat dgng NH, NHNN da xay difng chinh sdch 
irî n khai NH xanh. Ndm 2015, NHNN ban hanh 
Chi thi so 03/CT-NHNN ve thuc day tdng tru'dng 
TDX vd quan ly rui ro moi trifdng - xa hoi trong 
hoal dpng ca'p tin dung. Ciing vdi dd ban hanh 
Quyet dinh so' 1552/QD-NHNN ban hanh Ke' 
hoaeh hdnh dpng cua nganh NH ihifc hien Chie'n 
lif̂ c Qud'c gia ve ldng trifdng xanh de'n nam 2020. 

Ndm 2018. NHNN da ban lianh Quye't dinh so' 
1604 "Dc dn phdt trien NH xanh lai Viet Nam" 
nhJim tdng cifdng nhan thu'c vil trdch nhiem xa hpi 
cda he thd'ng NH do'i vdi viec bao ve moi tnfdng. 
chd'ng bie'n doi khi hau, tCfng bu'dc xanh hoa hoat 
dpng NH, hifdng ddng vo'n lin dung vao viec tai trp 
dif dn thdn ihien vdi moi tru'dng, thuc day cac 
ngdnh siin xua't, dich vu va tidu dung xanh, ndng 
Iifdng sach va NLTT. gop phan tich cu'c thuc day 
Idng trifdng xanh va phat trien ben viJng. Theo De 
:in. nam 2025, 100% NH xay difng du'de quy djnh 
nOi bp ve qudn ly rui ro mdi tru'dng va xa hgi trong 
hoal dong cap tin dung; 100% cac NH thifc hien 
danh gid rui ro MTXH trong hoat ddng cap tin 
dung; dp dung cdc tieu chuan v^ moi tru'dng cho 
cdcdu'andifdcNHca'p von vay; ket hdp danh gia 
Hiiro mdi tru'dng nhif mpl phan trong ddnh gid rui 
ro tin dung cua NH. It nha't 10 dd'n-12 NH cd ddn 
vj/bp phan chuyen trach ve quan ly rui ro MTXH; 
f)0% NH lie'p can du'de nguon vd'n xanh va trien 
khai cho va) cac dif dn TDX. 

2. Chinh sach cho vay dd'i vdi dd an NLTT tai 
cac NHTM Vi^t Nam 

2.1. Chinh sdch vd thifc trgng tin dung ddi vdi 
cdcdyldn NLTT cua Vietcombank 

VCB dd ung hd chu iru'dng phal trien nang 
Iifdng >ach. xong vin kha can irpng khi bd tien cho 
\d\ DMT. dien gio. bdi day la nhiJng ITnh vifc mdi 

ndn hidn cdn nhieu hanche nha't dinh nhu'dap ii'ng 
ve ha tang da'u noi, cdche gia. Da\ cung la nhu'ng 
khd khdn nha'i djnh cho NH u-ong qua tnnh thd'm 
dinh de du'a ra quye't dinh dau tif. tai trd von. Tai 
VCB. cdc dif dn thupc linh vifc NLTT nay co thd' 
tie'p can vd'n vay Ien de'n 70% tong mifc dau tu'. 
Tuy nhien, lieu chi NH ddt ra cho dif an khdng ddn 
gian: phai hoan thanh diing lien dp. hdaoa lifdi 
dien qud'c gia. Yeu cau \e vo'n doi u'ng vdi tiidng dif 
dn lai khac nhau nhu'ng mu'c pho bie'n la to'i thieu 
30% tdng mtfc dau td. NH se ddnh gia nang life cua 
chii dau tif, phan tich mu'c dp riii ro cua dif dn trifdc 
khi quyet dinh ly le \ d'n dd'i tfng. Ben canh dd, khi 
cho vay cac dtf an nhtf \ a)' ihi NH cung ddnh gid 
cac ye'u to'tren khd k5 cang. 

Nam 2019, NH JBIC (Nhat Ban) cung VCB da 
ky ke't hdp dong tin dung tri gid 200 tridu USD 
nhdm lai trd cho cac dtf an NLTT. Ky han khodn 
vay len tdi 14 nam nhdm ddp tfng nhu cau vay vo'n 
de dau ttf cho cdc di/dn NLTT tai Viet Nam. VCB 
dang cho vay 3 dtfdn la Srekop 1. Srdkop2 va BP 
Solar. Srekop 1 cd long mtfc dau ttf khoang 1.200 
ty dong tai Dak Ldk. Srdkop2\a BP Solar 1 la 2 
dtf an d Phtfdc Htfu, Ninh Thuan. 

2.2. Chinh sdch vd thtfc trgng tin dgng ddi vdi 
cdc dudn NLTT ciia HDbank 

2.2.1. Dudn DMT 
Nam 2018, HDBank cong bo trie'n khai chtfdng 

trinh Tai trp dtf dn DMT keo dai de'n ndm 2020 vdi 
quy md khoang 7.000 ly dong. NH cho bid't sd ifu 
tidn cdc dtf an irong quy hoaeh phal trien DMT da 
dtfdc phe duyel bd sung vao dtf dn dien quo'c gia 
den nam 2020 (Bang I). 

Hidn. HDBank cho vay dtf an Sao Mai PVl 
edng sua't 210 MWp vdi han mtfc 1.400 ty ddng 
(70% tdng mtfe dau ttf). NH nay cung ky hdp ddng 
tindung vdi han mtfc tai trd 760 tydong cho dtf an 
nha may DMT lai Ninh Thuan cua CTCP DMT 
My Sdn - Hoan Ldc Viet. 

2.2.2. Dudn DMT dp men 
Hien tai. HDBank cho cac doanh nghiep, ca 

nhan dau ttf ldp dat cac thie'l bi DMT dp mai vay 
70% vdn dau ttf, len 10 li ddng trong 5 nam. Khi 
cho vay. NH se tham djnh theo quy trinh vd chi tfu 
tten cac dtf an da'u ndi vao Itfdi didn qud'c gia 
(Sana 2). 

Tinh den nga> 30/06/2019, HDBank dd cap lin 
dung cho nhieu dif an D.MT dp mdi vdi long mtfc 
cap Ien den 280 t> dong (Bang 3). 
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Bang 1. Chinh sdch tai trd dtf an DMT tai HDBank 

Tiln ich 

DdivOricba 

dium 

Bb\ vdi nhk 

thiiu 

Tai tr? trpn g6i 

Thoihan 

Tai sao dam bao 

Tii tifj trpn goi 

Quy trinh 

Tai san dam bao 

Chintasich 

70% long miic dfiu tu 

Len dcn 12 nSm 

Tai san va nguon hinh thanh tu von vay 

85% gia On htjTp dong 

Chuyen bi?t, nhanh gpn 

Da d^ng 

Bang 2. Chinh sach cho vay ddi vdi dtf dn DMT dp mdi tai HDBank 

1 

2 

3 

4 

5 

6 

Ddi Iu?ng khich hang 

Dim k i ^ 

Mvc dich vay von 

S6 li4n cho vay 

Ty Ig cho vay thoi h?n 

cho vay 

Lai suit (TSDB li 

chinh h^ Ihong DMT) 

Ca nhan, HXD, DNTN, DN sicu nho 

Co hoi don dign hang thang Mm 1.5trd/tb^g 

Khong cd ng qui h ^ (Nh6ni 2) 

Lap d$t dign m$t tren ap mai 

Tir 50 - 200 tri^u 

Tai san dam bao 

Chinh h? thong DTM 

Bat dpng san 

Ty If cho vay 

70% 

75% 

ThW h^n dio vay 

Toi da 2 nim 

Toi da 10 nim 

13%'nim(12^gdau) 

Lai suit di^u chinh: LS13 ~ 5% 

Bang 3. DtJ nd cho vay doi vdi dii dn DMT dp mdi tqi HDBank 

Npi dung 

Tong miic cap tin d ^ g 

Tdng c6ng suit thiel ke 

Gii trj den 30/06/2019 

280 ty dong 

24.661 kWp 

oka 31/12/2019 

1.100 tydong 

90,000 kWp 

Mdl sd dtf an DMT dp mai tieu bieu HDB tdi 
ird. gom: Cdng ly Dmsen. Cong ty Skylight Power, 
Cdng i\ TNHH Fomiosa Taffet \'N. CTCP Nhifa 
Rang Ddng d Long .\n va 7 he iho'ng DMT mai 
nha. iai \inh Thuan. 

2.3. Chinh sdeh rd thtfc trgng tin dung do'i vdi 
cdc dtfdn .\LTTcua mgl sdcdc NHTM kbdc 

SHB cd gdi cho vay dd'i vdi cdc dtf dn NLTT 
i.-dng suai khdng qud ldn. cung stf hd trd cua World 
B.mk. \ H giam iriJ trifc tid'p vdo lai sud't \a\ cdn 
L.'^'r/nam vdi han mtfc lo'i da 80'"f trong 15 ndm 
cho cdc dtf an cd cdng suat khong qud 30 MW 

Nam 2019. HSBC^difa ra gdiVDX cua HSBC 
(cho \a\ tin cha'p. Iai sua't \ay ttf 11.99 

12.99'(/ndm. trong 
vdng 60 thang). NH 
TMCP Ban Viet cho 
ca nhan \a\ 100% 
\d'ndau ttf, idida200 
trieu dong lap ddt cdc 
thie't hi DMT. vdi thiJi 
gian \ ay 5 nam. Viel-
inBank cung cdng b6 
tai trd 1.000 ly d6ng, 
(62,y/c long von dau 
ttf) cho dif dn DMT 
TTCOl tai Tay Ninh. 

Dau ndm 2019, 
NH Nam A cung Quy 
Hhdp tde khi hau lodn 
cau (GCPF) trid'n khai 
chtfdng irinh TDX. 
Lai sud't cho vay 
doanh nghiep va cd 
nhSn khoang 7%/ndm 
ngiin han va 7,5% doi 
vdi khoan vay trung 
ddi han. Cdc khodn 
vay trong chtfdng 
trtnh nay bao gom ca 
cac dtf dn NLTT, 
ndng Itfdng sach vh 
cac dtf dn san xuat 
cac san pham than 
thidn vdi moi trtfdng. 

Sacombank dang 
cd chinh sdch tfu dai 
do'i vdi cdc dtf dn 
NLTT vdi Iai suat 

ha'p dan, trong dd tap trung chu yd'u vao khdch 
hang ca nhan trien khai DMT dp mdi. NH ciing 
dang nghidn etfu ccf che'cho vay tfu dai dd'i vdi DN 
san xua't thtfdng mai - dich vu cd nhu cdu ldp ddt 
he Iho'ng DMT dp mdi. 

3. Danh gia chung v^ cac khd klian vtfdng 
mac cac NHTM Viet Nam gap phai khi cho vay 
do'i vdi cac dtf an NLTT 

Theo bao cao ve huy dpng tdi chinh phdt trien 
ngdnh Nnang lu'dng Viet Nam cua World Bank. 
nguon NLTT la khu vi/c co danh mijcdau ttf Idn 
thtf 2 trong ddu tif nguon dien giai doan 2016 -
2030 vdi t^ng nhu cau dat 27 = 33 i^ USD Dieu 
ndy phan dnh eac cam kei cua Vidt Nam trong 
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ddng gdp do qud'c gia ttf quyd't dinh cho Thoa 
thudn Paris vc Bid'n dd'i khi hau nham tdng cdng 
suat NLTT tiy mtfc 12 GW hidn tai Idn 30 GW vao 
ndm 2030. 

Cd the tha'y. nhu cau vd'n trong ITnh vifc xanh 
rd't ldn. ddc bidt irong bd'i canh ITnh v\ic nay dang 
cd td'c do Idng trtfdng len tdi 30%. Nhu cau nay 
xualphdi ttf yeuciiu thtfc td'nguon von dau Itf ban 
ddu cao trong cde dtf an xanh, chii ye'u la NLTT 
mdi nhtf didn. gid. Vd'n dau ttf cho dif an, ngoai von 
chu sd htfu, phan cdn lai se de'n ttf vay NH., Ttuy 
nhien. nguon vd'n nay se mang lai mgt so' rui ro 
nha't djnh cho nha dau ttf va mot so' vtfdng mac khd 
khdn cdc NHTM gap phai: (I) Cae NHTM irong 
ntfdc cho cdc dtf an nganh Dien vay bdng ndi te, 
thong ihtfdng tren cd sd tai ehinh doanh nghidp chtf 
khong phdi ldi chinh dtf dn. (2) Gidi han dtf nd ca'p 
lin dung cho mdl khaeh hang khdng vifdt qua 15% 
von chu sd htfu cua cac NH da han che'cdc NH cho 
vay them. (3) Ngoai ra, cho vay lie'p luc bi han che 
bdi gidi han lap trung nganh do ede NH dai ra vl 
myc dich an toan. (4) Lai sua'l cho vay VND trong 
cac ITnh vifc tfu lien hien dang d mtfe 6-9%/ndm 
dd'i vdi khoan vay ngan han, va 8-10%/ndm dd'i 
\di khoan vay dai han trong khi lai sud't cho vay 
kinh doanh ihdng thtfdng la 7-10%/nam dd'i vdi 
khoan vay ngan han va 9-!2%/nam do'i vdi khoan 
vay dai han. Vdi mtfc chdnh lech gitfa Iai sud't vay 
ngifnhan va dai han nhd nhtf vdy, cac NHcd ra't it 
dOng Itfc de cho vay dai han. ddn ldi linh trang 
thie'u vd'n dai han. (5) Ngoai va'n de vd'n, cde nha 
diiu ttf NLTT cdn va'p phai nhieu khd khan khac 
nhtfruiro phdpiy, rui ro thtfdng mai hay rui ro van 
hdnh, (6) Qud trinh thtfc hidn dtf an lai Viet Nam 
ihtfdng bi eham trd do giai doan ca'p phep, giai 
phdng mflt bdng keo ddi, phiTc tap. (7) Viec thid'u 
kinh nghiem cung c6 the chgn edc san pham pin 

ndng lu'dng kem chat Itfdng. ttf dd ddi hdi nguon 
dau tir gia tdng trong dai han. (8) So vdi cac quo'c 
gia lang gieng. gia mua dien cua Viel Nam cung 
thd'p hdn kha nhieu. khdng tinh tdi nguy cd Iam 
phdt, ty gid hd'i doai cung nhu'phi\ iin hanh va bao 
tri gia tang. Dieu nay se lam gia tang Io ngai ve 
ty' le hoan vd'n cua dif an NLTT. 

4. Ket iuSn 
Viec irien khai cdc giai phap nhdm thuc day 

hoal dgng TDX gdp phan tfng phd vdi bid'n dot 
khi hau, quan ly tai nguyen va bao ve mdi irtfdng 
hidn nay edn gap mpt sd'khd khdn. Viec dau Itf 
vao cac nganh/ITnh vifc xanh. nha'l la ITnh vifc 
NLTT hidn nay ihtfdng doi hdi thdi gian hoiin 
vdn ddi. chi phi dau ttf Idn. rui ro thi trtfdng cao. 
ndn rd'l can cdc tfu ddi ve thdi han va chi phi vo'n 
vay. Trong khi dd, nguon vo'n cua cdc NHTM 
thifdng nga'n han. huy ddng theo ehi phi vd'n 
thifdng mai tren thi tru'dng. Do dd. de cd the cung 
cd'p cdc khoan lin dung vdi thdi han dai vd ldi 
sua'l tfu dai eho cdc nganh/ITnh vdc xanh. cdc 
NHTM can dtfdc hd trd iie'p can cdc nguon vd'n 
dai han, u'u dai hodc cd cd che' ehia se lai sua't 
cho vay. Ngodi ra. chtfa cd quy dinh. dinh nghTa, 
lieu chuan ve cde danh muc cac nganh/ITnh vi/c 
xanh de cd the dp dung chung. thd'ng nha't cho cii 
ntfdc. ddn tdi viec thieu cdsd dd'cac NHTM cdn 
ctf Itfa chgn, tham dinh. danh gid va gidm sat khi 
thtfc hien ca'p TDX. Viec phdt trid'n cac ngdnh 
kinh te xanh ddi hdi dong bo cac giai phdp, ed 
che ttf chinh sach thue'. phi, \d'n. ky ihuat, thi 
iru'dng. dd'n quy hoaeh. chie'n Itfdc phdt trien ciia 
ttfng nganh, ITnh vifc: ttf do mdi thu hut va phat 
huy dtfdc tac dung cua ngudn vd'n TDX; do dd 
doi hdi cd stf ho trd nhdm ldng eu'dng nang Itfc 
cho eac NHTM trong vide Itfa chgn. tham dmh, 
gidm sat cdc khoan cap TDX • 
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ABSTRACT: 
Green credit is a new concept for Vietnam's banking sector, so Vietnamese commercial banks 

ha\e not \et promoted this credil source. So far only about 10 Vietnamese commercial banks 
ha\ e pro\ ided green credil for renewable energy projects. Capital demand for the development of 
renewable energy In Vietnam by 2030 is esttfnated at over 30 billion USD, the Government of 
Viemam and the Slate Bank of Vielnam (SBV) have issued many documents to support the 
growtth of green credit. Most recently, the development strategy of the banking system until 2025 
with a vision lo 2030 of Vietnam has identified that supporting the growth of green energy and 
renewable energy enterprises is an important task. This article studies lending policies of 
Viemamese commercial banks to have an overview of credit policy for renewable energy 
projects, Ihereby assessing the difficulties and obstacles when commercial banks finance 
renewable energy projects. 

Keywords: Renc\\ able energy, green credit, credit policy, clean energy, commercial banks. 
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