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TOM TAT:

Tin dyng xanh (TDX) 1a vin 4é mdi d@i vdi nginh Ngan hang (NH) Viét Nam nén hién
1 vie ngdin hing thuong mai (NHTM) vin chua phit wién manh ngudn tin dung ndy. Dén nay,
mdi c6 khodng hon 10 NHTM Viét Nam cdp TDX cho cde dy 4n ning lugng tdi tao (NLTT).
Nhu cdu van cho NLTT dén nim 2030 Ja trén 30 ty USD, Chinh phi vd Ngin hing Nhd nudc
(NHNN) dit ban hinh nhiéu van bin hd trg TDX. Mdi ddy nha, chién lude phat trién nginh
NH d€n nim 2025 tim nhin ndm 2030 di nhin dinh vai trd hd trg cho cdc doanh nghiép (DN)
trong viéc phit trén xanh, NLTT §a rit quan trong. Bai bdo ti€n hanh nghién cifu chinh sdch
cho vay ¢lia ciic NHTM Vigt Nam, nhiim cé c4i nhin t18ng quan vé chinh sdch tin dung d6i vgi
cie dy dn NLTT. qua d6 diinh gid nhitng khé khin, vudng mic khi cdc NHTM thutc thi chinh

sdeh ndy.

Tit khod: Ning hegng tii tgo, 1in dung xanh, chinh sich tin dung, ning legng sach, ngan

hang thuong mai.

1. Chién lugc quéc gia vé nﬁng lugng sach va
d¢ an phidt (rién NH xanh cia NHNN

1.1. Chién hige quie gia Vé néng hagng sach

Vit Nam ding phii déi mat véi rat nhidu van
Jé ¢ moi trdng ahir bign déi khi hju. thién 1ai.
han hiin, 10yt 6 nbidm méi trudng.. Mmyc tiéu
g trrdag cGa Viet Nam trong vong hai thip ks
wikhong chi ng ridng nhanh ma phai i ting
mudng ninh v bén vimg, hudng 6 phit nién kinh
@& xanh, Do do niam 2012, Thi wéng Chinh phi
ban hanh Quy &t dinh & 1393/QB-TTg "Chi¢n ludc
Quie gia ¢ ting trudng xanh thati k¥ 2011-2020

vil tim nhin d&n ndm 2050, Nim 2014, ban hinh
Quy¢t dinh 56 403/QD-TTg “ K& hoach hanh dong
qudc gia vé Ling trudng xanh giai doan 2014 -
2020".. Nam 2016. cam k&t INDC ctia Viét Nam
vi Quyét dinh 5§ 2033/QP-TTg phé duyét Ké
hoach hanh dono thite thi Hiép dinh Paris vé chdng
bign dd1 khi

Nghi quyét s& 35-NQ/TW neay 11/02/2020 cda
B3 Chinh tri TW.SG S5/2020 vé Chién lugc phét
trién ndnﬂ Iudng quic gia cia Viet Nam dén nim
2030, tdm nhin dén ndm 2045 dude dinh gid 1
mang e duy mdi trong phil iricn ¢

ing Jugng quoc
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gia. Theo do. trong NQ di néu rd Vdi chi€n luge
phét ri€n NLTT ki: Tap trung xdy dyng cg ché,
chinh sich dot phi khuyen khich va thic ddy phit
trién manh mé& cdc ngudn NLTT nhiim thay thé 1ai
da cic ngudn ndng lugng héa thach. Uu tién st
dyng ning luong gié va mit trdi cho phat dién:
“Hinh thanh vi phat rién mot sd trung 1tam NLTT
tai cde vitng vi cdc dia phuong ¢6 10 the. Nghién
ctru. ddnh gid t8ng 1hé vé tiém nang va xay dung
dinh hwdng phét wi€n ning lugng dia nhiét. séng
bién, thiyuy triéu, hii lvu.”,

1.2. Bé dn phdt trién NH xanh ciia NHNN

Vi vai trd cd quan quan 1y nhd nudce vé uén 1é
vd hoat dong NH, NHNN da xdy ding chinh sich
wién khai NH xanh. Nim 2015, NHNN ban hanh
Chi thj s0 03/CT-NHNN vé thic dily ting trudng
TDX v2 quin ly rii ro moi trudng - xi héi trong
hoat dong c.i'p tin dung. Cong véi dé ban hinh
Quy&1 dinh $6 [552/QD-NHNN ban hanh Ké&
hoach hinh dong ctia nganh NH thyc hién Chién
lude Quic gia vé ting trudng xanh dén 1 2020.

Nam 2018, NHNN da ban hiinh Quy&t dinh s&
1604 “BC 4n phdt rién NH xanh tai Viét Nam™
nhdm @ng cudng nhan thike vA trdch nhiém xi hot
ciia hé thong NH d8i v6i viée bio vé mai trudng,
chong bi€n d3i khi hau, tirng bude xanh héa hoat
déng NH. hudng dong van tin dung vio viéc i trg
dy dn than thig¢n véi moi trudng. thiic ddy cic
ngiah sdn xudl, dich vu va tiéu ditng xanh. ning
lugng sach vd NLTT. gép ph'\n tich cyre thiie di y
1ang tredng xanh va phit ti€n bén virng. Theo Bé
din. nam 2025, 100% NH xdy dung duge quy dinh
ndi bo vé quiin Iy rii ro méi trudng va xi héi trong
hoat déng cdp tin dung: 100% cic NH thifc hién
dinh gid rdi ro MTXH trong hoat déng cdp tin
dung: iip dung cdc tidu chudn vé méi trudng cho
cie dyin duge NH cip von vay: k&t hop dinh gid
rd1 ro mdi trudng nhut mdt philn trong danh gid rii
o tin dung ciia NH. [t nhdt 10 én-12 NH c6 don
vi/bo philn chuyén trich vé qu{in ]v rdi ro MTXH:
60% NH 1&p cin dude ngudn von xanh va rién
khai cho vay cde dif 4n TDX.

2. Chinh sfch cho vay déi v6i dif an NLTT tai
chc NHTM Vigt Nam

2.1. Chinh sdch va thic trang tin dung déi véi
cdcdy dn NLTT ciia Vietcombank

VCB dir Gng hé chi truang phit trién niing
Iugng sach. xong van khi cin trong khi bo tien cho
vay PMT. dién gié. bdi davy 13 nhirng linh vifc mai

nén hién con nhiéu han ché nhit dinh nhy di ipifng
vé ha ting diu ndi. co ché gid. Pi 1\ cing nhune
khé khin nhit dinh cho NH trong qui mwinh thim
dinh d€ dua ra quy&t dinh ddu ne. tai trg vén. Tai
VCB. cdc dy dn thudce linh viie NLTT ndy ¢6 thé
LEp can vén vay [én dén 70% 18ng nife diu w,
Tuy nhién. tiéu chi NH dit ra cho dy dn khong don
gidn: phai hoan thinh ding ti¢n d6. hoaoa i
dién quéc gia. Yéu ciu & v8n ddi itng véi ting du
in tai khdc nhau nhung mufe phd bién 1 @i thiéu
30% 18ng mifc dau w. NH <& dinh gid ning hfc ciia
chil du . phin tich mife dé rii ro cGa du dn tnide
khi quyét dinh ty 1& \&n déi ing. Bén canh dé, khi
cho vay cac dif dn nhu vay thi NH ciing dinh gii
cic y&u 18 trén kha AS ciang.

Ndm 2019. NH JBIC (Nhjt Bin) cung VCB da
ky hgp dong tin dung tri gii 200 tri¢u USD
nhiim tii trd cho cic dy an NLTT. Ky han khodn
vay 1&n t6i 14 nim nhdm dip ttng nhu cdu vay von
d€ ddu wehocic dydn NLTT tai Viét Nam. VCB
dang cho vay 3 dyin la Srékop 1. Srékop 2 vis BP
Solar. Srékop 1 ¢6 téng mife dau w khoing 1.200
ty dong i Pak Lik. Srékop 2 va BP Solar | 1a 2
du dn d Phudc Hiru. Ninh Thujn.

2.2. Chinh sdcl va thitc trang tin dung dii vdi
cdc dit an NLTT ciia HDbank

2.2.1. D dan BMT

Nim 2018. HDBank cong
rinh Taitrg di in DMT kéo diyi dén niim 2020 vai
quy mé khodng 7.000 1¥ ddng. NH cho bidt s& wu
tién cdc dy dn trong quy hoach phit trién DMT di
difcic phé duyét bé sung vio du in dién quéc gia
d&n niam 2020 (Bang 1.

Hién. HDBank cho vay du dn Sao Mai PVI
cong sudt 210 MWp véi hyn mitc 1.400 ty dong
(70% 3ng mitc ddu w). NH nay ciing k§ hdp ddng
tin dung vdi han muc tai trg 760 1§ ddng cho dif dn
nha mdy DMT tai Ninh Thudn cia CTCP BMT
My Son - Hodn Loc Viét.

2.2.2. Ditcin DMT dp mdi

Hién tai. HDBank cho cic doanh nghiép. cd
nhin diu wdp dat cdc thiét bi DMT dp mdr vay
70% vdn ddu e, Ién 10 1 dong rong 5 ndm. Khi
cho vay. NH s& thim dinh theo quy trinh vi chi wu
uén cic dy dn d3u ndi vio Iudi dién qudc gia

(Bing 2).

Tinh d&n ngiy 30/06/2019. HDBank da cilp tin

dung cho nhicu dy dn DMT dp mai vdi 1éing mife
¢ap 1én dén 280 18 dong (Bing 3).

b6 trién khai chitdng
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Bang 1. Chinh sach téi g du an BMT tai HDBank

12.99%/ndm.  rong

vong 60 thing). NH

i Tién ich Chinh sich TMCP Bin Viét cho
| D8I véi cha Tai trg tron g61 | 70% tong mirc dau tu cd ahdn vy 100%
dhu t = ; Ten 4% 12 oam von dﬁ}l o, o da 200

? | : trién dong 1p ¢t che

Tai san dim bio Téi sin vd nguon hinh thinh o von vay thiet bi DMT. vdi this

DBi véi nha Tai trg tron goi | 85% gia trj hgp dong gran vay S ndm, Vier-
ank chine cd Y

thhu Qb | ChuyZn bigt, nbagh gon :’:?l‘r';kl‘(‘)‘ga l‘\"gﬁ nb;

Tai san dam bio Da dang (62.5% 13ng vén diu

Bang 2. Chinh sach cho vay déi véi du an DMT ap mdi tai HDBank

w) cho dy dn PMT
TTC 01 1ai Ty Ninh.
Bdu nam 2019,

Doi tugng khach bang | Ca nhin, HKD, DNTN, DN si¢u nho

NH Nam A cing Quy

1
1
- | Hhop tc khi hiu todn
23 T =T - Jp !
2 | Ditulkién | €6 hod dom dién hang thing Mun 1 Srd/théag c3u (GCPF) (ri€n khai
| Khéng c6 ng qu han (Nbém 2) chuong trinh TDX.
- | LS
3 | Muyc dich vay von ‘ Lip djt di¢n mit trén ap mai Lai sudr cho vay
4 [ S8tién cho vay \Tb 50 - 200 twigu dl(-n)ﬂm;d:lg‘h]és”/vf cf
- nhin khodn niam
['s" |7y 1§ cho vay théi han HTélséndém bao Ty 1 cho vay | Thoi han cho vay ngdn han vz‘g7 5“% i
cho vay \]ChinhhéLhéngDTM 0% T&i da 2 odm v6i khodn vay trung
| [Bit dong sin 5% Ti dn 10 ndm dii han. Cdc khoin
1
6 |Lii sult (TSDB Ia | 13%/nim (12 thing diu) V?)'h l~f°"t;:-'. C':lfﬂﬂg
9 3 | d d
chinh b théng DMT) ! L3 sult didu chinh: LS13 - 5% ‘C'{;'; glfy é?‘o gﬁ;‘#
ning ludng sach vi
BAng 3. DU ng cho vay ddi v8i dy an DMT ap mal tai HDBank cic du dn sin xudl
Noi dung [ Gid trj dén 30/0672019 péa 31/12/2019 ! cdc san phim thin
| s thi€én vdi moi trudng.
i Tong muc cip tin dung | 280 ty dong 1.100 ty dong Sacombank dang
\ Tong cong sudt thictké | 24.661 kWp 90.000 kWp ] ¢d chinh sich vu dai

MOt dif dn DMT dp miii tiéu bi€u HDB i
i, gdm: Cong tv Dinsen. Cang 1y Skylight Power.
Cong 1y TNHH Formosa Tatfer VN, CTCP Nhua
Rang Bdng & Long An va 7 hé thdng DMT mii
nhite i Ninh Thugn.

2.3, Chinh sdch va tute irang tin dung doi vi
cicdwan NLTT ciia mét s6'cde NHTM khic

SHB ¢6 261 cho vay d&i voi cdc du &n NLTT
cong st klmnﬂ quii 160, cling sy hd ird clia World
Bunk. NH giidim trif inge 1ép vao 133 sudtvay con
I.SCemam vér han mie 161 da 80 tronz 15 nam
cho cie dif in ¢d ¢dng wudt khong qui 30 MW

Nam 2019. HSBC dua ra @61 TDX cda HSBC

who vay rin chipe L sedl vay W 11.99
222 867 - Than 20

d6i véi cic dy dn
NLTT vdi lii suil
hip diin, trong d6 tap trung chl y€u viio khich
hang cd nhin tri€n khai BMT dp m4i. NH cing
dang nghién ctfu cd ché cho vay wu dii d3i véi DN
sdn xudt thudng mai - dich vy c6 nhu cdu Jdp dat
hé thdng PMT dp mii.

3. B4nh gis chung vé cdc khé khin vuing
mic cic NHTM Vit Nam gip phai khi che vay
d6i véi cic du 4n NLTT

Theo bido cio vé huy dbng tii chinh phdt trién
c.]nh Nndng lugng Viét Nam clia World Bank.
nguén NLTT 1a khu vye ¢i danh muc ddu w1én
tha 2 trong dav n<'unn dm n giai doan 2016 -
2030 vdi téng nhu ciu dat 2 331y USD. Piéu
niy phdn dnh cdc cam ku wia Vitt Nam trong
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déng pop do qum gia tU quy€l dinh cho Théa
thuin Paris \é Bién dGi khi nhim ting cong
sudt NLTT 1 mite 12 GW hién tai 1én 30 GW vao
nim 2030.

C6 thé thi'y. nhu cdu von trong linh vic xanh
¢t 16n, dic biét trong b8i cdnh Iinh vye ndy dang
£6 1d¢ &0 ting rudng 1€n 1di 30%. Nhu cdu nay
xuit phit i yéu cdu thuc 1€ ngudn von ddu e ban
diu cao trong cdc dy 4n xanh. chd y&u 13 NLTT
mdi nhu dién, gi6. VEn diu tw cho dy dn, ngoai vén
¢h 58 hitu, phin con lai sé dén tir vay NH., Ty
nhién. ngudn v ndy s& mang lai mét s6 rili ro
nhat dinh cho nha dau tf vi mét s& viréng mic khé
khan ce NHTM gip phdi: (1) Cic NHTM trong
mfde cho cic dy dn nganh Dién vay bing ndi té.
thong thudng rén ¢a s 1ai chinh doanh nghi¢p chit
khong phii tdi chinh dyf dn. (2) Gidi han du ng cdp
tin dung cho métkhich hang khong vugt qué 15%
vn chd s hiru cda céic NH da han ché cic NH cho
vay thém. (3) Neoiira, cho vay iép tuc bi han ché
bdi gidi han tip wrung nginh do cdc NH datra vi
myc dich an tolin. (4) Lii suiit cho vay VND trong
cic finh vire wu tién hién dang & muc 6-9%/nim
483 véi khodn vay ngiln han. va 8-10%/nam ddi
vdi khodn vay dai han trong khi I3i sudt cho vay
kinh doanh théng thuding 13 7-10%/nam d8i vdi
khodn vay ngdn han va 9-12%/nam d&i véi khodn
vity diri han, V@i mite chénh Jéch giita 13i sudt vay
ngdn han va dai han nhd nhu vy, cde NH ¢6 rdl it
dong lyc d€ cho vay dii han. ddn 16i tinh trang
thi€u vén dai han, (5) Ngoai vin dé vén. cic nhi
diu uf NLTT con vap phii nhidu khé khan khic
nhy rii ro phip 1y, rdi ro thuong mai hay rii ro vin
hinh. (6) Qui trinh thyc hién di 4n 123 Viét Nam
thudng bj chim ré do giai doan cip phép, gidi
phong mij1 bing kéo dii. phite tap. (7) Viée thiéu
kinh nghi¢m cing c6 thé chon cie sin pham pin

TAILIEU THAM KHAO:

nang lugng kém chat Wgng. 1ir d6 doi hoi ngudn
ddu s gia ting trong dii han. (8) So vdi cic quoc
2ia ldng giéng. mua dién cua Viét Nam ciing
thip hon khd nhiéu. khéng tinh 1di nguy co lam
phiit. ty gid héi dodi cing nhu phivan hanh va bio
Ui gia ting. Diéu niy s¢ 1am gia ting lo ngai vé
ty 1& hoan vén cta dy dn NLTT.

4, K&t luan

Viéc trién khai cdc gidi phap nhim thdc ¢
hoat déng TDX gdp phin Wng phé vdi bién 461
khi hau, quan Iy tai nguyén vi bdo vé méi truing
hi¢n nay con gip mdt <& khé khian, Viéc diu we
vio cdc nganh/linh vie xanh. nhdt )i linh vige
NLTT hién nay thudng doi héi thisi gian hoan
v&n diti. chi phi dau 18n. rui ro thi trudng cao.
nén ril ciin cdc wu daivé thdi han vi chi phi van
vay. Trong khi d6. nguén vén cia cic NHTM
thudng ngdn han, huy déng theo chi phi vin
lhl.rdng mai trén thi trdng. Do dé. d€ ¢6 thé cung
cap cie khodn tin dung vdi thdi han dii vi
sudt wu didi cho cic nganh/tinh vife xanh, cic
NHTM ciin dugc hd 1rd ti€p ciin cic ngudn vin
dii han, vu dii hodc ¢6 cd ch€ chia sé 1di suit
cho vay. Ngoii ra. chua ¢6 quy dinh, dinh nghia.
tiéu chudn vé cdc danh muc cde nganh/linh vie
xanh d€ c6 thé dp dung chung, théng nhit cho cil
nude. dan 18i vite thicu co sd dé cic NHTM cin
ctf Iya chon. thim dinh. ddnb gid vic gidm sit khi
thyc hién cip TDX. Viéc phdl tri€n cée ngiinh
kinh & xanh ddi héi ddng b cic gidi phip, ¢
ché tr chinh sdch thué. phi. vén. k§ thudl. thi
trudng. dén quy hoach. chién lvge phit trién ca
trng nginh. linh vue: tr d6 mdi thu hie va phdt
huy dugc tdc dung clia ngudn vén TDX; do d¢
ddi héi ¢6 sy hd trg nhim ting cuding niing lyc
cho cdc NHTM trong viéc lya chon, thim dinh,
gidm sdt cdc khodn cdp TDX ®
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ABSTRACT:

Green credit is 2 new concept for Vietnam's banking sector, so Vietnamese commercial banks
have not yet promoted this credit source. So far. only about 10 Vietnamese commercial banks
have provided green credit for renewable energy projects. Capital demand for the development of
renewable energy in Vietnam by 2030 is estimated at over 30 billion USD, the Govermnment of
Vietnam and the State Bank of Vietnam (SBV) have issued many documents to support the
growtth of green credit. Most recently. the development strategy of the banking system until 2025
with a vision to 2030 of Viewam has identified that supporting the growth of green energy and
renewable energy enterprises is an important task. This article studies lending policies of
Vietnamese commercial banks to have an overview of credit policy for renewable energy
projects. thereby assessing the difficulties and obstacles when commercial banks finance
renewable ¢nergy projects.

Keywords: Renewable energy. green eredil, credit policy, clean energy, commercial banks.






