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CAC YEU TO ANH HUGNG PEN FDI
TRONG BOI CANH HOI NHAP KINH TE:
TRUGNG HQP CAC NUGC PONG NAM A
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TOM TAT:

Diu w trye 1i€p nude ngoai (FDI ¢6 tim quan trong 18n trong viéc ting trudng va hi nhap
kinh 1€ 10an cdu nhirng thip ky qua (Sjshotm. 2014). Bai viél xem xét cic y&u 18 dnh hudng
dén FDI, sit dung phuong phip GMM cho dif liéu bing 1ai cde nudc Dong Nam A (BNA) giai

dogn 2000 - 2018.

K&1 qud nghién cifu cho thiy, cdc quée gia DPNA néi chung vd Viét Nam néi rigng cdn chu
Irong trong ning cao chit ludng lao ddng. co s@ ha lang. an dinh kinh 1& vi mé. 1ao diéu kién
md cita thuong mai va dic bit 13 tang quy mé thi tidng € thic dily 1ang trudng van FDL.

T khéa: PAu t tnye tiép nuée ngodi, hoi nhap kinh 1€, Pong Nam A,

1. Djt vin dé

FDL dong vai (rd quan trong trong ting rudng
Kinh 1& 46T \di cic quoc gia dang phit nén - noi
mi luén thidu hit ngudn v8n diu . N6 thé hieén
théng qua viée thiic diy qué trinh chuyén dich cd
civ kih 1€, mé réng thi trudng. thic ddy xudl
khau, gitip phdt trién ngudn nhin hyc va cung cdp
cdng ngh¢ mdi cho s phit trién. Vi the, FDI luon
nhiin dude s quan (im hang ddu coa Chinh phd
cée quée pia dang phitirién. Tuy nhién, dong von
L0 FDI thuéng bigh dong vi chiu dnh hudng cda
rit nhid¢u y&u 16 lién quan d&n méi trydng canh
tranh. nhu: Quy md thi rudng. do md nén kinh &
sy canh tranh trong ngudn lyc lao déng. (S.D.
Jurasekara. 2014

C& nhiéu nghién cifu thye nghiém lién quan d&n
dong von FDL. Tuy ahién, philn 16n cic nghién cdu

nay dude thye hién cho cic nude phit trién
(Lipsey. R. E. 2001). Trong khi 6. tai cdc qudc gia
dang phit rién. cdc nghién cdu loas nay dung nhu
ithon (Alam. A.. & Zulfigar Ali Shah, S, 2013).
Mat khic. két qua nghién ctu thyc nghiém dua ra
cing khong déng nhat. Vi du, k&t qud nghién cifu
cua Khachoo. A Q.. & Khan, M. [ (2012) mau
thudn vdi k€t qua nghién cifu cia Demirhan, E., &
Masca, M. (2008) vi Anyanwu, J.C. (2011 khi cho
ring dd md cia nén kinh t€ khong dnh hudng dén
dong von FDI vao céc mede dang phat inén Mt
khéc. cic bai nghién cito vé FDI tai khu vge DNA
cing it hon vi thuGng chi danh gid tdc dong cia
EDI (Sjsholn. F. 2014

Bai viét phin tich cic y€u 0 dnh hudng d&n
FDI 131 cic nude BNA trong bdi cinb hoi nhip
Kinh 1€ 10in cdu giai doan 2000 - 2048, 1l JO rut ra
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dvge ham y chinh sdch c6 thé 4p dyng cho Viét
Nam. Biing viéc sif dung dif liéu bing (panel data)
ciia cdc nuéc DNA trong giai doan 19 pam, vai
phuong phip udc lugng GMM sé dem lai mét s6
19 thé vé kich c3 quan sdt ciing o c6 thé khic
phuc t81 hon c4c sai pham c6 thé c6 cda md hinh.

2. Cd sd Iy thuy€t

C6 rdt nhiéu 1y thuyét gidi thich cdc yéu 16
quyé1 dinh d€n ddng v6n vao FDI. Caves (1971)
1§ gidi dong ca cia ddu oo FDI theo chiu ngang
vd chiéu doc. FDI theo chidu ngang 12 loai hinh
d4u w nhAm muc dich im ki€m thj trudng. Myc
liéu chinh cla loai hinh ddu w ndy 12 cdc doanh
nghiép nudc ngodi s dung mét s& Igi thé€ cia
nudc chi nha dé phan phéi sin phim, bén sin
ph&m, kéo ddi vong adi cia chu k¥ kinh doanh.
Trong khi d6, FDI theo chi¢u doc 12 loai hinh ddu
e thim muyc dich tim ki€m Qi nguyén. Myc tiéu
chinh cda loai hinh ddu « ndy nhdm khai thic
nguyén li€u thé, t4n dung nhitng cong nghé, tai
nguyén, gid lao déng ré cia nudc chi nha dé 16i
vu héa chi phi cing nhy quy trinh sdn xuit
sdn phdm.

Dunning (1988) nghién cifu cdc y€u 8 quyél
dinh €n FDI théng qua mé hinh 1y thuyét OLI
(Ownership- Location-Intcmalization) gém 3
nhém y&u 18 vé 1gi the: Lgi thé vé quyén s3 hitu
(O). Igi the vé vi thE (L) va Igi th€ vé ndi b hoa
(1). V8i myc tiéu ctia FDI 13 nhim gidm chi phi
nghién cfu thi rudng. cdc rao cin thué quan v
phi thué€ quan.

Nunnenkamp. P. (2002) nghién ciu cc yéu t5
quyé&t dinh FDI 3 cdc nudc dang phét trién rong
b8i cinh to2n cAu héa. K€t qui cho thiy, toan cdu
héa c6 dnh hudng dén FDI. Ngodi ra, cde yéu 1§
phi truyén théng - nhy chi phi. véu (5 b3 sung cia
sén xuft vd 46 ma néa kinh (€ - ddn od nén quan
trong vA cc yéu (8 truyén thdng - nhy quy mo va
tang rvdng clia thi ntdng - dang wén d2 gidm. Tuy
nhién, céc y€u 16 truyén thdng van 13 y&u 18 chi
phé&i hinh thinh sy phan b& FDI.

C6 nhiéu nghién cdu thyc nghiém lién quan
d€n cdc y€u 16 anb hudng d€n FDI blng cic
phuong phép khic nhau. Demirhan, E.. & Masca.
M. (2008) x4c dinh cdc yEu 16 tic dong dén FDI
ciia 38 quéc gia dang phat trién giai doan 2000 -
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2004, st dung m6 hinh phén tich dit li¢u chéo.
bao gdm: quy md thi rudng: ty 1€ lam phat: cd sd
ha ting: chi phf lao déng: 46 m3 nén kinh lé’f nii
ro chinh trj va thué. K€t qud cho thiy. cac y€u 16
wén déu c6 dnh hudng tich cyc d€n thu kit FDI,
ngodi chi phi 1ao dgng va rli ro chinh tri. -

Jayasekara S.D. (2014) nghién ciu cdc yéu 18
quyé€t dinh FDI i Sri Lanka. An D6, Bangladesh
va Pakistan giai doan 1975-2012, sit dung mé hinh
héi quy nhd nh&t dugc sita ddi (FM-OLS). Céc yéu
(6 dua vio mé hinh phan tich bao gém: t6¢ d ting
rvdng GDP dai dién cho quy m thi trudng: ty 1¢
lam phit, chi tiéu tiéu ddng clda Chinh phd. 1y gid
héi dodi dai dién cho 8n dinh kinh t€ vi mé: I4i
suft cho vay dai dién cho phét trién @i chinh; t8ng
gi4 tri xuit nhp khdu dai dién cho 46 mé cda nén
kinh t€; lyc lugng lao dong: 58 lugng dudng ddy
dién thoai wrén 100 ngudi trong qudc gia dai dién
cho cd & ha tdng. K€ qué cho thy, c6 dnh hudng
tich cyc v6i t6c d6 ting tedng GDP, chi tiéu cla
Chinh phd, 8ng gi4 trj xuft khdu va nhip khiu,
Iyc Iugng lac déng. cd s8 ha téng. Tuy nhién, ty 16
lam phit, ty gid h6i dodi, lai suft lai 4nh hudng
tiéu cyc 4&n viée thu hiit v8n FDI va canh ranh
gitfa cdc nudc. Ngodi ra. bai nghién cifu di cbi ra
thé m thué quan dénh vao thudng mai quéc t€, didu
kién kinh t€ - x4 hdi cia quéc gia ciing dnh hudng
d&n ddng vén FDL

3. Phuang phép nghién ctu va ngudn dit ligu

M6 hinh nghién citu c6 dang nh sau:

FDI,, = ay+ a/*GDPGR;,

+ @*POP;, + &,*GOVER,, + a*INF;,

+ &*LABOR,, + a*TEL;, + *TRADE,,

+ ag*CREPS;, + as* DWWTO (Eq.1)

Trong 46,

o FDI,: P4u wf tyc ti€p nudc ngodi rdng (tinh
theo USD hién hanh) cda qudc gia i tai nam t.

© GDPGR; ;: T6c 84 ting tudng GDP, dai dién
cho quy mé thi trudng.

o POP; ;: T8ng dén s8 ciia quéc gia i tai nam t.

© INF, : Lam phat, gi4 tiéu dang (% hang nim)
clia quéc gia i tai nam t, dai dién cho y&u 16 8n
dinh kinh 1& vi mé.

® GOVER, ;: Chi tiéu Chinh phii digc tinh theo
%GDP cila quéc gia i 12i nam 1, dai dién cho y&y
18 8n dinh kinh 1€ vi mé.
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o LABOR; = Ty I¢ tham gia luc lufdng lao ddng
(% & lao dong trong d wéi 1S - 64 trén 1dng din
6) cita quéc gia i 1ai nimt.

o TRADE, : Ty 1& % giao dich thudng mai trén
GDP ciia quic gia 1 tai nam 1. dai dién cho d6 mé
cha nén kinh €.

e CREPS,, Tin dung trong nudc cho khu vue
tw ahan (Ty 1& % tin dung trong nude cho khu vyc
w nhin rén GDP) cla quoc gia i tai nam 1. dai
dién cho véu (8 phdt inén 1ai chinh,

e TEL, : S& thué bao ding ky di dong (tinh
wén 100 ngudti) cda quéc pia i tai nam 1. dai dién
cho y&u 18 ¢d wif ha tdng.

o DWTO: Bién gid dai dién cho sy kién gia
nhip WTO ctia cic quéc gia (DWTO = |: sau khi
gia phip WTO: DWTO = 0: trirde khi gia nhip
WTO).

Viéc udc lvdng md hinh (Eq.1) cé thé gap
nhitng vin dé phit sinh khi udc hrgng di liéu
bing nhit: Vin d& phuong sai sar sd thay dGi
(HET). hién (ung we twdng guan rong sai & v
ndi sinh.

Vin dé nhu phudng sai 83 thay dGi va hién
dng (wang quan rong sat s6 ¢6 thé b giy ra bé
vice <t dung i ligu bing gdm nhiéu quéc gia
trong nhidu ndm. Mat Kldc. do ban chdl kinh té.
FD! & thiti diém hién tai ¢é khd nang bi dnh
hudng hdi thiti di€m ndm trsic - do ky vong ca
cic nhd ddu @i thdr diém hién tai thudng dya
vio tinh hinh kinh 1€ clia nam trude.

Npoidira, viin dé ndi sinh ¢6 thé tén 1ai trong
ma hinh do FDI mét mat thic ddy ting (rudng
kinh (¢ phat tri€n nhung mit khdc bi dnh hudng
bdi ting trudng Kinh €. DE kh
(rén, mé hinh (Eq. 1) duge ude litgng bing phuong
phiip sai phin GMM c¢ trong ¢ (weighted
GMM) vdi su lign dién cia qui trinh ur hér quy
AR bic (1) vi AR bic (2). Arellano vd Bond
(1991) dé xui1 sif dung do tré ciia cic bi€n cong
cu (instrumented variables) d€ tao ra cic bi€n
cong cy (instruments) trong mo hinh. Hon nira.
cdn thi€t ki€m dinh tinh dirng trong héi quy ciing
vdinge dim bio bién cong cu trong mo hinh 1a
phit hgp.

Bii nghién ciu < dung ngudn dir li¢u thi cap
6 ciu wic bing khong cin bing (unbalanced

dc phyc cde van dé

panel) cda 11 quéc gia DNA (Viét Nam. Indonexia,
Malaywia, Philippines. Singapore, Thii Lan. Lao.
Campuchia, Brunei. Bong Timor vii Myanmar)
trong giai doan W nam 2000 d&n niim 2048 i Ngin
hing Thé gidi (World Bank). BS dir lidu c6 tong
cong 209 quan sit nhung do sif khéng diy di coa dit
liéu (Mot ién bi thidu dir héu & mt s nam) nén
<& quan sdtcdn laila 143 quan sit.

4. K&l qua nghién cifu

Vi cdic bién déu difng & bac 1. dong thdsi dir liéu
<6 d6 phdn 1in cao vi chita cde gif i di biét nén
md hinh nghién clu dude vde Ivgng theo phudng
phip GMM dudi dang sai phén bic | ¢o rong sd.

Neoin ra. nhim Ki€m tra tinh vitng cda ké1 qua
ude lugng. md hinh duge wde lugng vai 3 ky thudt
khac nhau: MO hinh (1) va (2) 13 ¢ie m6 hinh yde
lusng sai phin GMM nhung khong tinh d&n tic
dong ¢d dinh (trong d6 md hinh (1) 3 ude lugng
~ar phin GMM thong thudng vdi xd 1yt wong
quan bac 1. mé hinh (2) wiong tf mo hinh (1) vdi xi
Iy e tyang quan bic 2). md hinh (3) wong wf ma
hinh (2) nhung tinh dén tac dong cd dinh.

K&t qui wtéc lugng clia 3 mé hinh dudc trinh bay
trong Bang 1.

Nhin chung. k€t qui cia 3 md hinh déu ¢6 ¥
nghta thdn vi phu hgp vai dir liéu. Tuy nhién,
trong 3 mo hinh. mo hinh (2) cho k&t qua 16 nhit
vdi dd phu hgp cao nhit vii khéng con bi hié
wong 1 tweng quan (dude kidm dinh bdi hé &
Durbin-Watson vi lwde dd PACF), Tit ¢d hé <&
e Iugng déu ¢ ¥ nghia cao ¢ mite 1% v co y
nghia kinh ¢ pht hgp vdi 1y thuyét. Vi viy, mo
hinh (2) dugc chon d€ thio ludn k&l qua.

KE1 qué ude ludng cho thdy. cic bién c6 ¥ nghia
thdng k& vi ¢d dnh hudng tich cuc d&n FDI bao
2dm: Tdc d6 ving trwdng GDP; éng dan s6: lam
phit: ding ki dién thoai di dong: ty 1¢ tham gia luc
lugng lao dong. thudng mai: tin dung trong nudc
cho khu virc 1 phdn va héi nhip kinh t€. Bién ¢6
dnh hudng tiéu cuc dén FDI Ja chi tiGu chung cudi
cing clia Chinh pho.

Mat trong nhifng y ¢u td quy&t dinh quan trong
duoc tim thdy ¢6 tic dong dang k¢ thu hit FDI
trong mé hinh 1a 3¢ d6 tang trudng GDP vi 1dng
dan s3 dai dién cho quy mé thi ivgng. Téc do tang
trudng GDP v 16ng din »8 ¢é y nghia 8 mite 1%
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BGng 1. K&t qud udc lugng mé hinh sai phan GMM
€6 trong s6 (Weighted GMM)
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Ghi chii: Cac s’ trong ngodc don thé hicén vid 1ri r-value.
Ky hi¢u* dai dién cho mte ¥ nghia ihine ke ta 1
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Vi eo ddu hig tich iy desn EDL
Cu thé, o Wng 19 ¢ do ang
rydng GDP thi dm tang 8.61 icu
USD von FDIvi Khiddn so ing 1
tréu ngudti ti ngudn von FDLEs Ao
cac mede dang phit trién cing
ng 294,039 mén USD. Dréu do
chu thiy, sy cdn thi€t ciia mot i
ru@ng 16n cho vice s dung hiéu
qud cac ngufm Ie va khao thic
cile quy mo cha nén kinh t& co dnh
hudng tich cde vio ngudn von
FDL MOt thr tn@ng Tdn s¢ ¢ nha
¢ cao vie khi niing ticu thy ldn
L1 didu Kign dé thu it cic nhil
ditu e nude ngodi. KEtqud nghién
et cho thity. cic doanh nghiép
ayde npodn dau e vio cde nude
dang phat tri€n nhim G ki€m cd
hOI me rong thi trugng. Picu ndy
nhidt quin v6i két qua nghién citu
cha Erdal Demirhan and Mahmut
Musca (2008) va Khachoo, A Q..
& Khan. M. 1 (2012,

Nhém bi€n day dién cho dn
dinh kinh t& vi md ¢6 hé 8§ ude
lugng oy =-11.378 viy ag = 31.052,
déu ¢6 ¥ nghia thing ké cav d
mie 1%. cho thay chi tiéu chung
cudi ciing clia Chinh phu vl Jym
phit 6 tic dong ding ké dén FDI.
Khitang 1% chi ti¢u chung cudi
cung cha Chinh phii ~¢ lam gidm
11378 wriéu USD. diéu nay phit
hgp vdi Iy thuyEt kinh & vi chi
tiéu cda Chinh phi cang cao 1hi
cho thiy sy bt én vé kinh (€ vi
mé cda quoc gia d6. Tuy nhién,
lam phit lai ¢6 tic dong tich cyc
dén FDI. 1% 1ing lén cia lam
phitthilim FDIting 31.052 riéu
USD. Nguyén nhin. do FDI diu tv
vao BNA Ja loar FDIum kiém 1dj
nhudn. Lam phdt cao sé di cung
Vi tang trudng kinh & cur 3
“uitsinh Idi cuo.

va ly
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Theo dif hién, cic y€utd cia lye lugng lao dong
dugc Ky vong la ¢6 dau higu tich aife va cé ¥ nghia
thiing ké. Nghia 1. Iy Tugng lao dong <& thic ddy
dong von FDI. K&t qud nghién cttu cho thily. af gia
ting 1% lwe lugng lao ddng s€ lam ting dong vén
FDI ¥én 152,66 wriéu USD. Mo doanh nghiép
mudn mé mét nha mdy sé wu uén chon khu \uec c6
thé dip ing dude <0 luong vi chit luwsng cda lao
dang véi chi phi hop ly. K&t qui niy tudng ty vdi
nghicn cifu cia Jayasckara S. D. (2014). Erdogan.
M & Unver, M. (2015).

Bén canh dé. 53 lugng dién thoai di dong dai
dién cho ¢ @ ha ting cing ¢6 dnh hudng tich cuc
dén dong van FDI: S¢ gia ting 1% trong cd x6 ha
ting 1Am tang dong von FDI [&n khoing 1.019 niéu
USD. Thong thuéing. cic nhi ddu te FDI dang tim
Kigm mt vi tri €6 sin v thudn tién trong ¢d i ha
ving nhy dudng bo. vién (hong vi giso thang. Néy
A BiEm disege phit trién 81, cie nhd diu wed thé
gidm chi tiéu clia ho v sau d6 ting Igi nhudn. Két
qud ndy cling nhat quan véi mot s nghién ciu clia
Mottaleb, Ko AL & Kahirgan, K. (2010). Khachoo.
A Q. & Khan. M. 1. (2012) vii Jayasekara S.D.
(2011

Thigng mai ¢6 y nghia ihdng k¢ d mide 1% va
¢d tav déng tich cife dén FDIL. C6 nghia 13, khi ting
14 khai lugng thuong mai (xuil khiu cong véi
nhip khidu) so vii GDP thi wong dudng vdi mie
ting 20.633 triéu USD FDI Nhi dia phan tich &
rén. do md cta nén kinh & hilp din ddi vén cic
nhi ddu e afde ngodi. vi cic tin hidu md cho thay
Chinh phd ¢6 cic chinh sich siin sitng chito d6n cd
thudng man v canb tranh. dong thifi cho phép nhip
khiu cic mdy mée d van xudl tir quéc gia cda ho
h dé diang. Két qud ndy twdng wf nhy
aghién citu ciia Erdal, Mahmut (2008). Jayasekara
S.D.(2014) 13 Hasli. A Ho. C. S.. & lbrahim. N
A (2015).

Tin dung trong nudc cho khu vire ur nhin ¢6 ¥
nghiatich cye dén FDI ¢ mdc 197, Cif tang 1% tin
dung trong nude cho khu vie ut nhin thi 1am ting
17557 réu USD. Piéu niy ¢6 nghia I3, phdt irién
thi chinh ¢d dnh hudng dén dong vdn FDI vio cic
nude DNA. K& qud nay cing théng nhit vdi
nghicn citu cda Mahmut Erdogan & Mustafa
Unver (2015),

mat

Cudi cling, bién gia DW TO dai dien cho sit hdi
nhip toan ciu. Vice 2ia nhiip WTO cho thiy. diu
hiéu tich cyc va ¢é ¥ nghia théng k¢ & mide |5
Diéu ndy o nghia. viée @iu nhip WTO giip ting
FDI diu 1 vio cdc quéc gia trong thift gran phin
tich (2000 - 2018) K<t qua niy phi hop vér Iy
thuy ¢1 Kinh 1€, \1éc gia nhip WTO mang lai cic
1¢i ich khi bude cic nude gidi thicu va day tri mot
cd ciu kinh € ridng d6i 1 do. mang lai cho ho tinh
trang qudc gia dude wu tién va khong ¢d didu kign
(MNF) véi 1t ¢d cidc thanh vién khdc, dong thdi ci
mdt ¢ ché gid1 quyét tranh chip. K& qud ndy
cing phi hdp védi mo1 <& nghién cdu khic ring.
cdc nude 1a 1thanh vien WTO ¢6 khd ning ting FDI
cing nhu 1y trong thudng mai the gidi.

‘tlu@n v ham ¥ chinh sich

Nghién ciru xem xét cic yéu 18 dnh hudng dén
FDI vito khu vyc BNA trong bdi cinh hi nhip
yuoe 1€ bling phuang phiip hdi quy sui phiin GMM
v@i ho dir liéu biang cla 11 qude gia DNA trong
giai doan 2000 - 2018. K& qud nghién ciru hoin
10in pht hgp vdi 1Y thuy€t kinh (& vi
cu thie nghiém riing, quy mé thi trudng, lyc
Ifgng a0 déng v ¢ sd ha ting 161 ¢ 110 déng
Iy cho cic nha ddu 1w nude ngodt dua ra cic
quyét dinh vé ddng von FDI. Bén cunh d6. dé md
clia mot nén kinh 1€ ¢6 tic dong tich cye dén FDI.
Ham ¥ ring, cic qui’)L gia ¢6 thitruting md cira <&
iip cho ngudn v an 1y do luin chuyén va v viy
s¢ thu hat dude sy quan tam tif cic nha ddo w
hon. Viée md cdra thy truéng clia cic quéc gia 1i€p
nhin ddu 1 cang lam thuin Igi hon cho viée xuil
nhip khidu hing héa ciia cic doanh nghié
Ngoitra. 3o dinh kinh (€ vi mé cing c6 1dc déng
ding ké d€n FDI. Ding ngac nhién la, lam phit
lai cé tdc dong tich cife d€n FDI. Diéu niy ¢6 thé
dudc pidi thich la Joai FDI diu tv viao BNA [a loai
FDI fim kié'm lgi nhudn vd md réng thi trudng.
Cuéi ciing. nghién ctu cho thiy. sy gia nhip
WTO ciing 14 mot €U td 6 dnh hudng ding ké
dén FDI.

Qua k&t qua nghién ctfu. 6 thé ritra mot <&
ham ¥ chinh <ich nhd sau

Thit nhdt. quy mo thi tru@ng 1 mor y&u 1 1o
cang quan trong. DE thu hit FDI, md rong thy
truimg thi Chinh phi cde quéc gia PNA ndi chung

¢ nghién
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va Vi¢t Nam néi riéng nén ting cudng hop 1ac va
hdi nhép khu vife.

Thit hai, Wc WWong lac dong 13 mét yéu 16 guan
trong d€ thu hit FDL. Do d6. Chinh phi c4c nude
cdn c6 bién phap d€ ning cao winh d6 chuyén mén
ky thuat, ddo tao ddy dui va toan dién vé moi mat
dé c6 khi nang canh ranh trong b&i cinh hi nhip
Kinh 1€ quéc (€.

Thit ba, cd s ha tdng. phét trién Qi chinh va
&n dinh kinh (€ vi mé déu c6 tic déng I6n dén
dong chdy FDI. bdi n6 dnh hudng kbéng nhd dén
qué trinh sdn xual kinh doanh cda doanh nghiép.
V3 viy. hodn thién vA ning cao chit lugng cd s8
vit chit. k€t c4u ha ting nhy tinh vyc vién théng

TAILIEU THAM KHAO:

13 y€u 16 quan rong cdn duge Chinly phd quan
\3m trong qué mnh cai thién méi trusny Jdu .

Thit i, Chinh pht cdc nu@c cdn logi bo 1ao van
va quan tim nhiéu hon d€n viéc tao difu Ki€n
thuan i cho xu&t nhép khiu dé givip céc nuéc cb
¢d hdi trao d8i thuong mai va hgp téc quéc 1€ vé
kinh 1€ v khoa hoc cong nghé. tao nén ddng e
ca ban cho sy phat ri€n.

Riéng d6i vdi Viét Nam, khi md cifa thuong
mai, cdn chd ¥ 18i viéc ning cao vé chil lugng
hang hda xudt khdu. cong nghé phd hgp, cling c6
ki€n thdc thi trrdng, nhy vy mdi c6 thé canh
tranh dudc vdi c4c qudc gia trong khu vic va trén
thé gidi @
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ABSTRACT:

Foreign direct investment (FDI) has played a great imponant role 10 economic growth and
global economic integration in recent decades (Sjéholm, 2014). This study examines factors
that aftect FDI by using the GMM method for panel data cotlected from countries n
Southeast Aua from 2000 to 2018. Findings of thix study are relatively consistent with
theoriex and previous empirical studies. These (indings reveal that Southeast Asian countries
in general and Vietnam in particular need to focus on improving the guality of labor,
infrastructure, macroeconomic stability, facilitating trade opening and especially increasing
marke( size to promote the growth of FDI.
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