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CAC NHAN TO ANH Hl/CfNG DEN 
CHAT LirCfNG THONG TIN TREN BAO CAO 

TAI CHINH CUA CAC DOANH NGHIEP 
CO VON DAU TU NUCfC NGOAI 
TAI THANH PHO HO CHI MINH 

• TRadNGTHIMYLIEN 

TOM TAT: 

Viec thu hut va su" dung dau tiTnUdc ngoai gop ph^n tdc dpng thiic day quan he doi ngoai, 
hdp t^c vk hpi nhaip qu6'c t6'. Tuy nhien, hen canh nhiJng ke't qua tich cde dat du'dc, hoat dpng 
cua khu vtfc kinh t6' nay hoc Ip nhieu han chd' trong dd cd van de chuyen gid nham trdn, tranh 
nghla vu thue' cua nhieu doanh nghiep cd v6'n dau t\i nifdc ngoai; cha't lu'dng thong tin bdo cao 
tai chinh cung cap cho cde do'i tUdng su" dung thong tin chifa trung thifc, hdp ly. 

Muc ti6u cua nghidn ci?u la xac dinh va do lu'dng miJc dp anh hifdng cua cac nhan to' den 
chat li/dng thong tin tren bao cdo tai chinh cua cac doanh ngiiiep co von dau tif nifdc ngoai tai 
th&nh pho' Ho Chi Minh. Nghien citu difdc tien hanh tren 190 mlu khao sat tai cac doanh 
nghidp cd vo'n d^u tif nifdc ngoai tai thanh ph6' U6 Chi Minh. Phifdng phap nghien ciJu ke't hdp 
dinh tinh va djnh Itfdng vdi viec su" dung phan mem SPSS. Ky thuat phan tich bao gom tho'ng 
kd md ta, kiim tra do tin cay thang do, phan tich EFA, h6i quy mye'n tinh. Ke't qud nghien ciJu 
cho tha'y 5 nhan to anh hddng de'n chS't lu'dng thong tin O-dn bdo cao tai chinh ciia cac doanh 
nghiep c(5 vd'n diu tu" nu'dc ngoai tai thanh pho' Ho Chi Minh, do la: Moi trifdng phap ly, he 
thd'ng ki^m soat noi bp, quy trinh cdng tdc ke' toan, trinh dp nhan vidn ke' toan, miJc dp cong 
bd'thong tin. 

T«f khda: Cha't lu'dng thdng tin, cha't lifdng thdng tin U-dn bdo cao tai chinh, doanh nghiep 
c6 von dau tif nifdc ngo^i. 

1. Gidi thi$u nay an chu'a nhieu van de kinh te' phu'c tap, trong 

Viet Nam difdc quoc te danh gia la mdt trong do cd van de chuyen gid nhdm Iron, trdnh nghia 

nhffng qud'c gia thu hut FDI thanh cong nhd't khu vu thue, chat lifdng thdng tin bdo cao tai chinh 

vifcva iren thd'gidi, trd thanh dia diem dau ttf tin cung cap cho cac dd'i tifdng su" dung thdng tin 
cay. hidu qua trong m^t cac nha din tif mfdc chifa trung thifc. hdply. Trong khi dd. bdo cdo tai 

ngoai. Tuy nhidn, boat dpng cua khu vdc kinh te' chinh la cd % ai trd quan trong trong cung cap 
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thdng tin ve tai chinh cua ddn vi, dong th5i cac 
thdng tin nay ra't hffu ich cho viec difa ra edc 
quye't dinh kinh te (FASB, 1999; lASB, 2008). 
Thdng tin nay se anh hifdng trifc tiê p dd'n cac nha 
cung cap vd'n va cde ben Hen quan khac trong 
viec difa ra cac quye't dinh dau tif, tin dung va 
phan bd nguon life nham cai thien hidu qua cua 
thi tnfdng ehung (lASB, 2008). 

Nghien cu'u ve chat lu'dng thdng tin bao cdo tai 
chinh dffdc nhieu tdc gia thu'c hien, tuy nhien, cac 
nghien cffu tap trung khao sdt d nhom cac doanh 
nghiep niem ye't tren thi trffdng chffng khodn, 
nghien cii'u cl cde doanh nghidp co vd'n dau tif nu'dc 
ngoai ndi ehung con it. 

Tren nen tang ly thuye't lien quan de'n chat 
Iffdng thdng tin tren bao cao tai chinh ket hdp vdi 
viec ke' thifa thanh qua cua mot so' nghien cffu tren 
the' gidi v^ Viet Nam, tdc gia tid'n hanh thirc hien 
nghien cffu ve "Cac nhan td' anh hifdng de'n chat 
Iffdng thdng tin tren bao cao tai chinh cua cde 
doanh nghiep cd vd'n dau tff nffdc ngoai tai thanh 
phd' Ho Chi Minh", nham xdc dinh va do lffdng 
mffc dp tdc ddng cQa cac nhan to'de'n chat Iffdng 
thdng tin tren bao cao tai chinh cua cac doanh 
nghiep co vd'n dau tff ni/dc ngoai tai thanh pho Ho 
Chi Minh. 

2. Cd sd ly thuyd't, md hinh va phifdng phap 
nghidn cihi 

2.1. Cdsdly thuyetvd mo hinh de xud't 

Viec ldp va trinh bay BCTC tai doan 9 cua 
VAS 21 cd neu vi viec trinh bay BCTC trung 
thffc hdply nhff sau: "Bdo cdo tai chinh phai trinh 
bay mdt each trung thifc va hdp ly tlnh hinh tai 
chinh, tlnh hinh va ke't qua kinh doanh va cac 
luong tien cua doanh nghiep. De' dam bao yeu 
cau trung thifc va hdp ly, cde bdo cao tai chinh 
phai dffdc lap va trinh bay tren cd sd tuan thu cac 
chuan mffc ke' toan, che' do ke' todn va cde quy 
dinh CO lien quan hidn hanh". 

Theo Hni dong Chuan mffc Ke' todn Quoc te' 
(lASBi \ j li\ ban Chuan mifc Ke'toan Tai chinh 
(FASB). ^.u dac diem cha't Iifdng cua thdng tin 
lai chinh hffu ich dffdc phan ra thanh cde die 

diem cha't Iffdng cd ban va cde dac didm chat 
lu'dng bo sung. 

- Cac dac diem chat Iffdng cd ban gom: Thich 
hdp va trinh bay trung thifc. 

- Cac dac diem chd't Iifdng bd' sung gom: Co the 
so sdnh; cd the kid'm chffng; kip thdi va cd the 
hieu. 

Cde nhan to'chat Iffdng thdng tin tren bdo cdo 
tai chinh cua cde doanh nghidp co vd'n dau tff nffdc 
ngoai tai thanh phd'Ho Chi Minh nhff sau: 

- Mdi trffdng phap ly: Doupnik and Salter 
(1992) da nghien cffu tac ddng cua he thong phap 
luat trdn sff phat tne'n cua he thd'ng ke' toan tai 
cac qud'c gia khac nhau va dffa ra gia thuye't rdng, 
sff khdc bidt ve he thd'ng phdp luat cua cac nffdc 
khac nhau co the giai thich sff khdc biet trong sff 
phdt tnen cua he thd'ng kd' todn. Cac nhan td chu 
ye'u cua mdi trffdng phap ly tac dpng den he 
thd'ng ke' todn bao gom: He thd'ng phdp luat; vai 
tro cua Nha nffdc va to chffc nghe nghidp; va 
phdp luat ve thue'. 

Gid thuyet HI duac dUa ra Id: Moi trudng phdp 
ly tdc dqng duang de'n chdt luqng thong lin trin 
bdo cdo ldi chinh cua cde doanh nghiep cd vdn 
ddu tunudc ngodi tqi thdnh phd Ho Chi Minh. 

- He thd'ng kiem soat npi bd: Theo Afiah, N. 
N., & Rahmatika, D. N. (2014), kiem sodt npi bd 
la mdt cdng cu hffu hieu trong vide kid'm tra, 
kiem soat, ngan ngffa va phat hidn gian lan, sai 
sdt; de' lap bdo cao tai chinh trung thffc, dam bao 
viec thffc hien cac che' dp phap ly, tudn thu cac 
luat Id va quy dmh. Thdng qua vide thi/c hien cac 
chffc nang noi tren, kiem soat ndi bd mot mdt gdp 
phan dam bao chat Iffdng thdng tin kd' todn cua 
doanh nghiep ndi ehung va cha't Iffdng bao cao 
tai chinh noi rieng. 

Gid thuye'l H2 duac dUa ra Id: Hi thdng kiem 
sodt noi bo tdc dong duong den chdt luang thong 
tin tren bdo cdo tdi chinh cua cde doanh nghiep co 
vdn dau tUnUdc ngodi tai Thdnh phd Ho Chi Minh. 

-Quy trinh cdng tdc ke'toan: Theo ' .nas. G. J., 
& Blanchet, J. (2000) bao cao tai chi' h khdng chi 
la ^an ph£m cuo'i cung, day la mdt.. rhrth bao 
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g6m cde thanh phan nhff giao dich, sff kidn cua 
cdng ty, lffa chon chinh sdch ke' todn, ap dung 
chinh sach kd' todn, ffdc tinh, ddnh gia lien quan, 
cdng bd' ve giao dich, sff kien, chinh sdch, ffdc 
dnh, phan doan. Tff dd, cha't Iffdng bdo cdo tai 
chinh cua cdng ty cud'i ciang phu thudc vao chat 
Iffdng cua tffng phan cua quy trinh nay. 

Gid thuye'l H3 dUac dua ra Id: Quy trinh cong 
tdc ki todn tdc dong duang din chdt luang thong 
tin trin bdo cdo tdi chinh cua cde doanh nghiep co 
vdn ddu tUnUdc ngodi tqi thdnh phd Ho Chi Minh. 

- Trinh dd nhan vidn kd' toan: Ke't qua nghien 
cffu cua ALshbiel va Al-Awaqleh (2011) tlm tha'y 
md'i quan he tich cffc giffa trinh dp nhan vien kd' 
toan va cha't Iffdng thdng tin bao cao tai chinh. 
Dieu nay dffdc giai thich rang, nhan vien cd trinh 
dp, nhan vien dffdc dao tao de sff dung hd thd'ng 
thong tin ke' toan la mdt va'n de quan trpng de 
thffc hidn he thd'ng thdng tin ke' toan thanh cdng, 
tff do cung cap cac thdng tin ke' toan ndi ehung 
va thdng tin bao cao tai chinh noi ridng chat 
Iffdng hdn. 

Gid thuyi't H4 duqc dda ra Id: Trinh do nhdn 
vien kitodn tdc dong duang din chdt luang thdng 
lin tren bdo cdo ldi chinh ciia cde doanh nghiep co 
vdndau tUnudc ngodi tqi thdnh phd Ho Chi Minh. 

Cdng bd' thdng tin: Theo Thdng tff so' 
155/2015/TT-BTC ban hanh ngay 06/10/2015 cua 
Bp Tai chinh thi cdng bd' thdng tin ke'toan la toan 
bg thdng tin dffdc cung cd'p thdng qua he thd'ng 
cac bao cdo tai chinh cua mdt cdng ty trong thdi 
ky nhat dinh. Cdng bd' thdng tin bao gom hai loai 
la cac cdng bd' ba't budc va cde cdng bd tff 
nguyen. Michelon, G. (2011) cho rang, cong ty cd 
hieu qua tai chinh td't cd nhieu kha ndng cong bd' 
thdng tin nhieu hdn, nham truyen dat tinh hpp 
phap trong hoat ddng cua hp cho ben lien quan 
thdng qua bdo cao tai chinh hay bao cao thffdng 
nidn tff do khang dinh danh tid'ng cua hp. 

Gid thuyi't H5 dUac dua ra la: Cong bo thong 
tin ldc dong duang din chdt luang thong tin tren 
bdo cdo ldi chinh cua cde doanh nghiep co von ddu 
tunudc ngodi tqi thdnh phd Ho Chi Minh. 

2.2. Phddng phdp vd dU lieu nghiin cdu 

Nghien cffu dffdc tie'n hanh qua hai giai doan 
chinh: (I) Nghien cffu dinh tinh nhdm xac dinh md 
hinh nghien cffu chinh thffc va xay dffng thang do 
nghien cffu chinh thffc cho cde nhan td'anh hffdng 
dd'n chat Iffdng thdng tin trdn bao cao tai chinh cua 
cac doanh nghiep co vd'n dau tff nffdc ngoai tai 
thanh phd' Ho Chi Minh; (2) Nghidn cffu dinh Iffdng 
nham thu thdp, phan tich dff lidu khao sat, va kiem 
dinh cac gia thie't cua md hinh. 

Phffdng phap chon mdu: Mdu dffdc chon theo 
phffdng phap ngau nhien. Theo Tabachnick & 
Fidell (2007), khi diing hoi quy bdi, kich thffde mau 
n nen dffdc tinh bang cdng thffc sau: n > 50 -t-Sp (p: 
sd' Iffdng bie'n ddc lap), so' mdu dffdc chon trong bai 
nghien cffu la 190 mau la phu hdp. 

Tdc gia de xua't md hinh nghien cac nhan td'anh 
hffdng de'n chat Iffdng thdng tin tren bdo cdo tai 
chinh cua cac doanh nghiep cd vd'n dau tff nffdc 
ngoai tai thanh phd Ho Chi Minh nhff sau: 

Y = Po +1^1X1 + ^2^2+^3X3 + ^4X4+^5X5+1^ 

Trong dd: 

pQ-. Hdng so'; 

X,: Mdi tnfdng phdp ly; 

X2: He thd'ng kie'm soat ndi bd; 

Xf. Quy trinh cdng tdc ke' loan; 

X^: Trinh dp nhan vien ke' toan; 

X5: Cdng bd'thdng tin; 

Y: Chat Iffdng thdng tin tren bao cao tai chinh 

cua cac doanh nghidp co vd'n dau tu" nffdc ngoai tai 

thanh phd'Ho Chi Mmh 

p Sai sd': Cde ye'u to' khdng quan sat dffdc. 

3. Ke't qua nghien cu'u 
Sau khi kiem dinh do tin cay ciia cac thang do 

cua cde bie'n ddc lap va bie'n pu thudc. Tdc gia 
danh gid mffc do phii hdp cua md hinh hoi quy 
tuye'n tinh nhff Bang 1. 

Bdng I cho tha'y, gid tn he sd R- - hieu chmh ~ 
0.534> 0.5, do vay, day la md hinh thich hdp de sff 
dung ddnh gia md'i quan he giffa bien phu thudc 
va cac bie'n ddc lap. Ngoai ra. gia tn he sd R' hieu 
chinh la 0.534. nghia la md hinh hoi quy tuye'n tinh 
da \ay dffng phii hdp vdi dff lieu 53.4'r. 
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Bdng 1. Danh gia mCfc d0 phu hap cue nr>6 hinh hoi qui tuyen tinh da b ien 

H#s5R 

.5878 .548 

H$soR^-hi$uchlntl 

.534 

Sai so chuan aja Udc lupng 

.1737 

Nguon: Tinh lodn n't phdm mem SPSS 

Bang 2. Bang ket qua c a c trong sd hoi quy 

Coefficients^ 

Mo hinh 

1 

(Constant) 

X1 

X2 

X3 

X4 

X5 

H$ so chua 
chuan hoa 

Beta 

1.884 

.062 

.049 

.081 

173 

076 

Sal so 
chuan 

.223 

.021 

026 

.030 

.051 

.022 

He so 
chuan hoa 

Beta 

.181 

.130 

.183 

.259 

.216 

tstal 

8.454 

2.921 

1.926 

2.688 

3.378 

3 378 

Sig. 

.000 

.004 

.001 

.004 

.001 

001 

ThShg ke da c^ng tuydn 

H«so 
Tolerance 

.934 

.787 

.773 

.614 

.877 

H? so VIF 

1.070 

1.271 

1.294 

1.629 

1.140 

Ngudn: Tinh lodn titpham mem SPSS 

Cancff vao Bdng 2, phffdng trinh hdi qui tuyen 
tinh bdi cde nhan td' anh hffdng de'n chat Iffdng 
thdng tin trdn bao cdo tai chinh cua cac doanh 
nghidp cd von dau tff nffdc ngoai tai thanh phd' 
H 6 Chi Minh vdi cac he so' chuan hoa nhff sau: 

Y = 0.181X1-1- 0.130X2 + 0.183X3 

-1-0.259X4 + 0.216X5 

4. Kd't luan 

Muc dich cua nghien cffu nay Id xdc dinh va 
do Iffdng mffc anh hffdng cua cde nhan td' de'n 
Chd't Iffdng thdng tin tren bao cdo tai chinh cua 
cac doanh nghidp cd vd'n dau tff nffdc ngoai tai 
thanh phd' Ho Chi Mmh. 

Ve kd't qua nghien cu'u ndy da chi ra dffdc 5 
nhan td' cd anh hffdng de'n Cha't lifdng thdng tm 
tren bao cdo tai chinh cua cac doanh nghiep co 
vd'ndau tff nu'dc ngoai tai thanh phd'Ho Chi Minh 

vdi mffc dp tdc ddng theo thff tff tff cao dd'n tha'p 

nhff sau: Trinh dp nhan vien ke' toan; Cdng bd' 

thdng tin; Quy trinh cdng tdc kd' todn; Mdi trffdng 

phdp ly; He thd'ng kiem soat npi bd. 

5. Kid'n nghi 

Tac gia de xua't mpt so' cde kid'n nghi vl anh 
hffdng cua cde nhan to' de'n Cha't Iffdng thdng tin 
trdn bdo cdo tai chinh cua cac doanh nghiep cd 
von dau tff nffdc ngoai tai thanh phd'Ho Chi Minh 
nhff sau: 

- Ve trinh dp nhan vidn ke' toan: Cdng tdc td' 
chffc tuyin dung phai cdng khai, minh bach, theo 
diing quy trinh tuyen dung. Ben canh dd, nhan 
vien du'dc tuye'n dung phai cd du td'cha't phij hdp 
vdi tffng vi tri dff tuyen nhff ve chuyen mdn 
nghidp vu, pha'm chat dao dffc nghe nghiep, Nhan 
vien ke'toan can khdng ngffng ty n.jn, ., tnnh 
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dp chuyen mdn thdng qua vide dao tao, cap nhat 

kie'n thffc thffdng xuyen. 

- Ve cdng bd' thdng tin: Cu the' hda cac quy 

dinh ve ydu cau cdng bd' thdng tin doanh nghiep 

de doanh nghidp hieu rd, ddng thdi thffc hien 

diing, day dii, kip thdi nhu'ng quy dinh ve cdng bd' 

thdng tin. Tao ra khung phdp ly ehung, thd'ng nha't 

vi viec cdng bd thdng tin boat ddng cua doanh 

nghiep. 

- Ve quy trinh cdng tac kd' toan: Viec hoan 

thien HT chffng tff KT tai ddn vi can phdi dffpc 

thifc hidn, quy dinh rd hach toan ban dau phai 

ghi d^y du npi dung trdn chffng tff hodc cd the 

thdm ndi dung can thie't theo yeu cau quan ly. 

Cdng tac kiem tra, rd soat ho sd chffng tff thanh 

todn can dffdc td' chffc thffc hien nghiem tuc, 

chdt che. 

- Ve mdi trffdng phap IJ': Cd quan thud'can cd 

sff dieu chinh de cd sff hoa hdp giffa quy dinh cua 

thud'va chuan mffc ke'todn, tao thuan ldi cho cde 

doanh nghiep trong vide lap bao cdo. Cac cd 

quan ban ngdnh chuyen mdn can ra soat, sffa ddi 

phap ludt, chinh sach de' thu hut manh dau tff 
mfdc ngoai. 

- Ve he thd'ng kiem soat ndi bd: Dd'i vdi cde 

nha quan tri, can dieu hanh hoat dpng cua he 

thd'ng kiem sodt npi bd theo hffdng phu hdp vdi 

muc tidu hoat ddng doanh nghiep da de ra, cd cde 

bien phdp thich hdp de' giam sat, dieu chinh hoat 

ddng cua he thd'ng nay. Doanh nghiep can xay 

dffng, phat trien ban kie'm sodt hoat ddng hidu 

qua de' co the kiem tra cde khdu quan ly kinh 

doanh cua doanh nghidp, phdt hidn nhanh cde sai 

pham cua ban quan tri cung nhff nhffng sai sdt, 

quy trinh kinh doanh chffa thffc hien dung de han 

che'rui ro kinh doanh • 
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OPERATING IN HO CHI MINH CITY 
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ABSTRACT: 
The attraction and use of foreign investment contribute to promoting foreign relations, 

intemational cooperation and integration. However, besides the positive results of receiving 
foreign investment, the foreign-invested economic sector has revealed many limitations 
includmg the transfer pricing and poor-quality financial statements of many foreign-invested 
enterprises. 

This study is to identify and measure the impacts of factors on the quality of financial 
statements of foreign-invested enterprises operating in Ho Chi Minh City by analyzing data 
from 190 surveyed foreign-invested enterprises in the city. This smdy uses qualitative and 
quantitative research methods, and the SPSS Statistics. Analytical techniques including 
descriptive statistics, scale rehabiUty testing, exploratory factor analysis and linear regression 
were employed. This study's findings show that 5 factors affecting the quahty of financial 
statements of foreign-invested enterprises operating in Ho Chi Minh City are legal 
environment, internal control system, accounting process, capacity of accountants and 
information disclosure level. 

Keywords: Quality of information, quality, information from financial statements, foreign 
investment. 
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