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Nghiin cdu ddnh gid mffc do tdc ddng cua cdc nhdn to'de'n van dung gid tri hap ly theo Chudn 
muc ki' lodn qudc te trong cdc doanh nghiip (DN) cd vdn ddu tu true tii'p nudc ngodi (FDI) 
trin dia bdn TP. Hd Chi Minh. Kit qud nghiin cffu dd xdc dinh cd 6 nhdn td, bao gdm: Mdi 
trudng phdp ly; Mdi trUdng vdn hda, xd hdi; Mdc dd sdn sdng cua DN; Mdi trudng kinh 
doanh; Trinh do cdn bg, nhdn vien; Vai trd to chffc cua hgi nghi nghiep ke todn cd tdc ddng 
di'n v^n dung gid tri ^dP 1'9 t^^o Chudn mUc ke todn qudc te trong cdc DN FDI trin dia bdn 
TP.Hd Chi Minh 
Tff khoa: gid tri hap ly, chudn muc ketodn qud'c ti', DN FDI 

Summary 
This research evaluates impact of the factors on the application of fair value according 
to international accounting standards in FDI enterprises in Ho Chi Minh City. The result 
identifies six factors, which are Legal environment; Cultural and social environment; 
Enterprise's readiness; Business environment; Staff qualifications; Organizational role of 
accounting professional associations. 
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G\0\ THIEU ra dffdc sff can thid't phai sff dung gia tri hdp ly trong 
vide ghi nhan vd trinh bay thdng tm tren bdo cao tdi 

Trong nhieu nam qua, Vidt Nam da chinh, tuy nhidn, ndi dung chi mang tinh khdi quat. Do 
xdy diftig Chuan mffc ke todn Viet Nam vay, vide nghidn cu^ cac nhan to' tdc ddng dd'n viec van 
(VAS) trdn nen tdng Chua'n mffc ke toan dung gid tri hdp ly cua cac DN FDI trdn dia ban TP. Ho 
qud'c te, tuy nhien vdn cdn tdn tai nhieu Chi Minh Id rd't cin thiet. 
khdc bidt ve phffdng didn do Iffdng. Cu 
thd Id Vidt Nam da khdng sff dung gia CO $6 IY THUYET VA PHL/ONG PHAP 
tri hdp ly de ddnh gid cac dd'i tffdng ke NGHIEN CLfU 
todn theo Chuan mffc kd'todn qudc te'. Sff 
khdc bidt ndy ldm eho bao cao tai ehinh Cof sflfiy thuyd't va mo hinh nghidn cudi 
cua Viet Nam khdng the so sanh dffdc Benjamin, NiskkalanvaMarathamuthu (2012) nghidn 
vdi bdo cdo tai chinh cffa cdc qud'c gia eu\i vd ban chd't eua vide van dung gid tri hdp ly trong 
khdc va day se Id mdt rao can trong qua do Iffdng ba't dong san dau tff trong sud't giai doan 
trinh hdi nhdp kinh te qud'e te eua Vidt khung hodng tdi chinh d Malaysia (2007-2008) cua 11 
Nam. Mat khac, den nay cdc nghien eu\i cdng ty dau tff bd't ddng san tren thi trffdng chffng khodn 
v^ gid d-i hdp \^ tai Vidt Nam cdn khd Malaysia da ndp bao eao tdi chinh. Ket qua cho thdy, 
khidm tdn, mdt sdde tdi nghien effM chi trong ndm 2008 (giai doan khung hoang tdi chinh) cd 
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HINH: MO HilHH NGHIEN ClSU DE XGAT 

8/11 cdng ty ghi tang gid tri hdp l;y khoan mue bd't dpng 
san dau tff, 3 cdng ty khdng ghi nhan thay ddi. Trong 
nam 2009 (nam vSn cdn chiu anh hffdng cua cudc 
khung hoang), cd 9/11 cdng ty vin ghi tdng gid tri hdp 
1̂  cua bd't ddng sdn dau tff, 2 edng ty khdng bdo cdo bd't 
ky sff thay ddi nao. Dieu ndy la trdi ngffdc vdi ede edng 
ty d chdu Au, My vd Singapore. Tac gia kd't ludn rang, 
ed sff khdc nhau ve viec hieu va van dung gid tri hdp 
IJ theo vi tri dia ly, sff phat trien eua ndn kinh td', djnh 
hffdng, van hda. Mdt khdc, vide ghi nhan gia tri hdp Iy 
can dffdc ldm sang td dd'i vdi cdc dd'i tffdng sff dung bao 
cdo tai chinh khac nhau, do cd sff khde bidt, thdm chi 
la ddi lap ve ldi ieh. 

Bewley, Graham va Peng (2013) da nghidn euXi tim 
hieu ve qua trinh van dung Chuan mffe ke todn qud'c 
td', cung nhff ehd'p nhdn kd' todn gia tri hdp ly d Trung 
Qud'c. Kd't qua nghien cffu da ehi ra rang, thanh cong 
cua viec van dung chuan mffe kd' todn gia tri hdp ly iin 
thff 2 d Trung Qudc la do ydu td' xa hdi hdn Id kinh te'. 
Nd la thanh cdng cua sff kdt hdp 3 ben gom: Bd Tai 
chinh Trung Qud'e, Hpi ddng Chuan mffc kd' toan qud'e 
td (lASB) vd Ngdn hang The gidi trdn cd sd tdn trpng vd 
chia se ldi ich Ian nhau. 

Pawan Jain (2013) da nghidn effu ve kha nang dp 
dung gid tri hdp ly d An Dd - mdt ph^n trpng tid'n trinh hpi 
tu hoan todn cua Chuan mffc ke' todn An Dd vdi Chuan 
mffc Bao cao tai chinh qud'c te (IFRS). Qua nghidn cu\i, 
tde gid de xud't mot sd giai phdp van dung, bao gdm: cai 
thidn mdi trffdng phdp Iy, ddo tao ngudn nhan Iffc bleu 
bid't vd gid tri hdp l;y, nang eao nhdn thffe eua DN ve gia 
tri hdp ly, thid't lap phffdng phdp do Iffdng ro rang. 

Phan Thi Phuoc Lan (2013) dd kham phd vd midu 
ta bdi canh cu the cua Viet Nam dffa trdn vide phdn 
tich mdi trffdng xa hpi, chinh tri, kinh te, cdng nghd vd 
phdp ly cua da't nffdc dan den viec Iffa chpn khdng dp 
dung todn bp lAS/IFRS. Kd't qua nghien clJu da chi ra 
nhiftig nguydn nhdn can ban vi sao Viet Nam chffa vdn 
dung day du lAS/IFRS, tuy nhien, vide cha'p nhdn hay 
loai bd cdc nhan td' mdi dffa vao dinh tinh, mpt sd diem 
chffa thuyet phuc cao. 

Nghien cffu cffa hai tdc gid Zehri vd Chouaibi (2013) 
da chi ra eac nhdn td quyd't dinh dd'n vide van dung cde 
Chuan mffc ke todn qud'c te lAS/IFRS d edc qud'e gia 
dang phdt trien. Nghidn da dffa ra 7 gid thuyet nghien 
cffu va sau khi kiem dinh md hinh nghien effu ke't qua 

ehi ra cdc nhan td: Sff tang trffdng kinh 
te; Trinh dp gido due va Hd thd'ng phdp 
ludt ed anli hffdng ddng ke. Trong khi 
dd, cdc nhan td: Mdi trffdng vdn boa; He 
thdng chinh tri; Thi trffdng vd'n lai khdng 
anh hffdng nhieu. 

Dffa vao cd sd ly thuyet neu trdn, 
nhdm tdc gia xay dffng md hinh nghien 
cffu nhff Hinh. 

Tff md hinh nghien cffu dd xud't, tdc 
gid xdy dffng 6 gid thuyd't nghidn cihi 
tffdng ffng vdi 6 nhan td' tac ddng den 
van dung gid tri hdp Iy theo Chuan mifc 
kd' todn qud'c td cua cac DN FDI trdn dia 
bdn TP. Hd Chi Minh, nhff sau: 

HI: Moi trffdng phdp 1̂  cd tac dpng 
cung chidu (+) dd'n vide van dung gia tri 
hdp Iy theo Chuan mffc ke toan qudc te 
cua cdc DN FDI tai TP. Hd Chi Minh. 

H2: Mdi trffdng kinh doanh cd tac ddng 
cung chieu (+) dd'n vide vdn dung gid trj 
hdp Iy theo Chu£n mffc kd' toan qude te 
eua edc DN FDI tai TP. Ho Chi Minh. 

H3: Vdn hda, xa hdi ed tdc dpng cilng 
chieu (+) de'n vide vdn dung gid tri h^p 
ly theo Chu^n mffc kd' todn qudc td cua 
cde DN FDI tai TP. Hd Chi Minh. 

H4: Trinh dp can bd, nhan vien cd 
tac ddng ciing chieu (+) den vide van 
dung gid tri hdp ly theo Chuan mffc ke 
toan qudc td' cua cdc DN FDI tai TP. Ho 
Chi Minh. 

H5: Vai trd cua cae td chffc, hdi nghe 
nghiep ke' todn ed tdc dpng cffng chieu 
(-I-) dd'n vide vdn dung gid tri hdp ly theo 
Chu^n mffc kd' todn qudc td cua cde DN 
FDI lai TP. Hd Chi Minh. 

H6: Mffc dp san sang cija DN cd tac 
dpng eung chieu (+) den vide van dung gid 
tri hdp Iy theo Chuan mffc ke todn qudc td 
ciia cdc DN FDI tai TP. Ho Chi Minh. 

Phvftfng phap nghidn cthi 
Dff lidu nghidn cifti dffdc thu thap 

bang cdch gUi bang cau hdi den cdc cd 
nhan dang lam vide tai cdc cdng ty FDI 
tai TP. Hd Chi Minh, khdng phan bidt 
quy md DN, dia bdn hoat ddng, loai hinh 
DN vd hinh thffc sd hOXi vdn. Thdi gian 
tid'n hanh khao sdt tff thdng 06/2019 den 
thdng 12/2019. Sd Iffdng bang cau hoi 
phat ra la 130 va sd Iffdng thu ve Id 108 
bang cau hdi hdp le de dffa vao phdn tich. 

Dff lidu thu dffdc tff phidu se dffdc 
nhdp vdo phan mdm chuyen dung SPSS 
20.0 vd Excel 2010 dd xi^ ly, tiep theo 
dff lidu se dffdc kiem tra, ma hda vd lam 
sach dff lidu (Bdi vidt sff dung cdch viet 
sd thgp phdn theo chudn qud'c td). 

BA 



KET QUA VA THAO LU>?iN 

Kdt qua phdn tich hd sd'Cronbach's 
Alpha 

Sau khi thu thdp dif lieu hoan chinh 
va nhdp lieu vdo phdn mem SPSS 20.0, 
nhdm tdc gia thffc hidn kiem dinh thang 
do bang he so'tin cdy Cronbach's Alpha 
de loai cac bid'n khdng cd dp tin cdy eao, 
hay Id cac bid'n rdc trong thang do. Sau 
khi loai cde bid'n cd hd so tffdng quan 
bidn tdng nhd hdn 0.3, cho thd'y, cdc khai 
niem dat tinh nhd't qudn ndi tai, he sd 
Cronbach's Alpha > 0.6. Ket qua eud'i 
dffdc trinh bay nhff Bang 1. 

Kd't qua phSn tich nhSn to' kham 
pha (EFA) 

Ket qua phdn tich EFA dd'i vdi cac 
bid'n ddc Idp cho thd'y, hd so' KMO = 
0.655 thda man dieu kidn > 0.5 vd nhd 
hdn 1, do dd viec phan tfch nhdn td' Id phu 
hdp vdi dff lieu mdu. Ket qua cho thd'y, 
ed 6 nhdn to' dffdc trieh vdi tong phffdng 
sai gidi thieh bdi 6 nhan td ldn hdn 50% 
(78.130%), tdng sd nhdn td deu Idn hdn 
0.5 (Bang 2). Khdng cd sff xao trpn cua 
ede bidn quan sdt trong tffng nhdn td. 

Kd't qud phdn tieh EFA ddi vdi bid'n 
phu thudc Vdn dung gia tri hdp IJ theo 
chuan mffc kd' todn qud'e te' cho thay, tri 
sdKMO = 0.747, thoa mdn dieu kien > 
0.5 vd nho hdn 1; tong phffdng sai trieh 
Id 82.466% (> 50%), sd Iffdng bid'n quan 
sat khdng thay ddi. Do do, vide phdn tieh 
nhan tdld phu hdp vdi dff lidu mdu. 

PhSn tich hdi quy 
Tff ke't qua phdn tieh EFA, phan tich 

hoi quy tuyd'n tinh dffdc thffc hidn nham 
xdc dinh md'i quan he tuye'n tinh cac bie'n 
dpc Idp vd bid'n phu thuoc - Van dung 
gid tri hdp Iy theo Chuan mffc ke' toan 
qud'c td. Kdt qua Bdng 4 eho tha'y, ca 6 
bid'n ddu cd y nghia thd'ng ke, ehi tieu 
nhdn tff phdng dai phffdng sai (VIF) cua 
ta't cd cdc bid'n dde Idp deu nhd hdn 10, 
nen hidn tffdng da cpng tuye'n trong md 
hinh dffdc ddnh gid khdng nghiem trpng. 

Tff Bang 4, phffdng trinh hdi quy cd 
dang nhff sau: 

VD = 0.272-^PL + 0.236*VH + 
0.2I9*MD + 0.212*KD + 0.203*NV + 
0.163*HNN 

Kd't qud kiem dinh sff phu hdp cua md 
hinh hdi quy cho tha'y he sd'R^ hieu chinh 
= 0.594. Didu nay cd nghia Id 59.4% sff 
bid'n ddng cua bid'n phu thudc se dffdc 
giai thich bdi cdc yd'u td la cdc bid'n ddc 
l?p da difdc ehpn dffa vdo md hinh. 

BANG 1: KET QUA PHAM TICH HE SO CRONBACH'S ALPHA 
. ^ • - , ' i^iNhantflT 

Moi tnr6ng phip ly (PL) 
M6i tnrdng kinh doanh (KD) 

Trinh d6 c5n bo, nhan vien (NV) 
Vai tro ciia cac td chiJc, hoi nghe nghidp 
k6'toan(HNN) 

MiJc do san sang cua DN (MD) 
Van dung gia tri hdp ly theo chuan miTc 
ke toan quoc te(VD) 

Cronbadi's AliAa 
0.859 
0.797 

0.889 

0.913 

0.722 

0.893 

K6'tqua giif bie'n 
Chap nhan 
Chap nhan 

Chap nhan 

Chap nhan 

Chap nhan 

BANG 2: KET QUA PHAN TICH EFA BIEN DQC LAP 

PL2 
P H 
PL3 
PL4 
VH2 
VHl 
VH3 
HNN3 
HNNl 
HNN2 
NVl 
NV3 
NV2 
KD] 
KD4 
KD2 
KD3 
MDI 
MD3 
MD2 

Nhlnt^ 
PL 

842 
.812 
.802 
771 

KD 

.950 
946 
912 

VB 

.945 

.919 

.840 

NV 

.939 

.900 

.749 

HNN 

.839 

.698 

.644 

.584 

MD 

.799 

.765 

.754 

BANG 3: KET QUA PHAN TICH EFA BIEN PHQ THUQC 

-Bi€n quan s ^ 
VDI 
VD2 
VD3 

NbSn MT VSn done ei£ tri lt<n> l:̂  ttieo chain ikfc kC t o ^ qafllc Ul 
.847 
.830 
.865 

BANG 4: KET QUA PHAN TICH HOI QUY TUYEN TINH BQI 

B 

Hdng so 
PL 
KD 
VH 
NV 
HNN 
MD 

H$ sir hdi quy 
cfaija chnifn hoa 

Saisfi^chu^n 
-1.277 

.307 

.242 
235 
.185 
139 
232 

Beta' 
397 
083 
089 
068 
063 
056 
071 

Hi sSbii qiqr 
Cjiii]£ah6a 

.272 

.212 

.23<i 

.203 

.163 

.219 

t 

-3.216 
3.694 
2.719 
3.446 
2.942 
2.490 
3.261 

Sig. 

.002 

.000 

.008 

.001 

.004 

.014 
002 

VDF 

1.428 
1 603 
1.237 
1.260 
1.126 
1.190 

KET LUAN VA KIEN NGHj 

Kdt qua nghidn cffu cho tha'y, mffc dp tdc ddng ciia 
cdc bid'n theo thff tff tff cao de'n thd'p nhff sau (dffa vao 
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he so' Beta ehuan hda): Mdi trffdng phdp Iy (PL); Mdi 
trffdng van hda, xa hdi (VH); Mffe dd san sang cua 
DN (MD); Mdi trffdng kinh doanh (KD); Trinh dp can 
bp, nhan vidn (NV); Vai trd eua cac td chffc, hdi nghe 
nghiep kd'todn (HNN). 

Dffa tren ke't qua nghien cffu, nhdm tde gia dffa ra 
mdt sd kie'n nghi sau: 

Ddi vdi moi trUdng phdp ly, van hoa, xd hgi: Can 
tao hanh lang phdp Iy phu hdp eho sff phdt trien cua gia 
tri hdp ly d Viet Nam. De ldm dffdc dieu nay, trffdc tidn 
gia tri hdp ly can dffde thffa nhdn trong ludt vd chu£n 
mffe ehung nhff mpt each dinh gia ridng. Tiep den, can 
xay dffng va ban hanh chuan mffc kiem toan ve "Do 
Iffdng gia tri hdp ly" nham thd'ng nhat cde khdi nidm 
ve gid tri hdp ly, phffdng phap do Iffdng tffdng tff nhu" 
IFRS; ban hanh eac thong tff hffdng dan cu thd vide do 
Iffdng theo gid tri hdp ly vdi nhffng ndi dung rd rang, 
minh baeh. 

Dd'i vdi miic dg sdn sdng cua DN, trinh dg cdn bg, 
nhdn vien: Ban lanh dao cae DNphai nhdn thffc dffdc 
tam quan trpng eua vide thffc hidn kd' toan theo gia 
tri hdp ly. Cac thdng tin ndy dffdc sff dung trong vide 
dffa ra cac quye't djnh quan ly, cae quye't dinh dau tff. 
Trong hoat dpng kinh doanh, phai xdc dinh vide canh 
tranh Idnh manh, chd'p nhdn thffc tdcua DN de khdng 
ngffng tim ra cac bien phap dffa DN hoat dpng hieu 
qua. DN can ed ehinh sdeh nhdm tdng cffdng cdng 
tdc hud'n luydn, ddo tao nham nang cao su" hieu bie't 
cua can bd, nhan vien ve gia tri hdp ly, dae bidt Id bp 
phdn ke'todn cua DN phai dffdc dao tao chuydn mdn, 
cd sff cap nhdt kid'n thffc thffdng xuydn, cd dao dffc 
nghe nghiep, sff dung dffde cac edng nghe hien dai, 
nhff: phan mem kd'todn, internet, email... 

Ddi vdi moi triidng kinh doanh: Xdy dffng cde sdn 
giao dich hang hda cho cdc mat hang, ma ngffdi ddn 
va DN cd nhu cau mua - bdn hdp phap. Day nhanh 
boat dpng cd phan hda DN nhd nffdc hdn nffa, dieu 
nay cd y nghia gdp ph^n tao "sdn chdi" binh ddng eho 
cac DN, ddng thdi phdt trien thi trffdng chffng khodn. 

thi trffdng vdn thu hut dau tff nffdc ngodi, 
tao ddng Iffc phdt trien cho nen kinh te 
vd ndng cao mdi trffdng kinh doanh. Bdn 
canh dd, can thffe hidn tuydn truyen, 
hffdng ddn eho cdc nha quan ly DN, nhd 
dau tff trong nirdc hieu vd md hinh do 
Iffdng theo gid tri hdp ly, tinh thich hdp 
va ddng tin cdy cua gid tri hdp iy trong 
vide do Iffdng gid tri tai san vd nd phdi 
tra, tff dd giiip hp cd cdi nhin tich cffc 
hdn ve gid tri hdp ly. 

Dd'i vdi vai trd cua cdc to chiic, h^i 
nghe nghidp: Tang vai trd cija cdc td 
chffc, hdi nghd nghidp trong quan ly, 
dao tao bdi dffdng chuydn mdn cho 
ngffdi ldm nghe kd' todn. Hdi Ke' toan -
Kidm todn Vidt Nam (VAA) vdi ldi the 
ngudn hdi vien chat Iffdng cao, can xay 
dffng cac kenh thong tin dien tff vd hd 
trd trffc myen ve chuydn mdn cho ngffdi 
lam nghe dd cd thd gidi dap trffc tid'p vd 
gidm thidu chi phi. Td chffc cdc chffdng 
trinh boat ddng sinh boat md rdng cho ta't 
ca dd'i tffdng la ngffdi lam nghe ke todn 
nham giao lffu hpc hdi vd cap nhat kie'n 
thffc, dac bidt Id kid'n thffe vd do Iffdng 
theo gid tri hdp ly. 

Mat khac, can day manh boat dpng 
giao lffu trao ddi qude te' vdi ede hgi 
nghe nghiep d cdc qudc gia trdn thd' gidi, 
de hpc tdp kinh nghidm didu hdnh, phat 
tnen hdi, nhff: tdng cffdng hdp tdc vdi 
ACCA - ffiep hdi Ke' toan cdng chffng 
Anh Qud'c, CPA Australia - Hidp hdi ke 
todn Ue thdng qua cdc boat ddng, nhff: 
cung td ehffe hpi thdo chuydn de, trao 
ddi tai lieu ddo tao, phdi hdp to chffc gidi 
thieu cac khoa ddo tao, td chffc thi c^p 
chffng ehi hanh nghe.Q 
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