
Xay dufng mo hinh ly thuyet 
cac nhan to' tac dong den 
thu hut dau tu* cua tmh Ha Nam 

MAI THANH CHUNG" 
Tom tat 
Nghien ciiu duac thuc hien nhdm xdy dung md hinh nghiin ctiu cdc nhdn tdtdc ddng din thu 
hiit ddu tu cua tinh Hd Nam. Bang phuang phdp nghiin cffu phdn tich. tdng hap, tdc gid ke 
thffa ly thuyi't cua cdc nhd nghiin cffu ve cdc nhdn tdtdc ddng de'n thu hut vd'n ddu tu, dong 
thdi, md rdng hudng nghiin cffu nhdm de xudt md hinh ly thuye't ve cdc nhdn tdtdc ddng den 
thu hut ddu tu cua tinh Hd Nam. Md hinh ty thuyet do tdc gid di xudt, bao gom: Tiem ndng thi 
trudng; Lai the've chi phi; Nguon nhdn tffc; Tdi nguyin thiin nhien; Kit cdu ha tdng ky thudt; 
Kit cdu ha tdng xd hdi; Nhffng Uu ddi vd hd tra. 

Tvt khda: nhdn td, tdc ddng, thu hut ddu tu. tinh Hd Nam 

Summary 
The study aims to build a model of factors affecting investment attraction in Ha Nam province. 
By methods of analysis and synthesis, the author inherits previous theories on determinants 
of investment attraction and at the same time extends the research direction to propose a 
theoretical model of factors affecting investment attraction in Ha Nam. The proposed model 
consists of following factors: Market potential; Cost advantage; Human resources; Natural 
resources; Technical infrastructure; Social infrastructure; Incentives and support. 

K.eyy/ords: factors, impact, investment attraction. Ha Nam province 

GlOl THIEU 

Dd d^y manh phdt trien kinh te' - xa hdi cua dia 
phffdng, thi khdng the khdng nhdc dd'n vai tro quan 
trgng ciia cdc ngudn vdn dau td. Ngudn vd'n dau tff 
cang nhieu, chd't Iffdng cdng cao, thi se gdp phin thuc 
d^y phdt tridn kinh td' - xa hoi cang nhanh va bin vffng. 
Chinh vi vdy, vide chi ra dddc vd ddnh gid nhffng tdc 
dpng cua cac nhdn tddd'n thu hut dau tdcua dia phffdng 
la ra't quan trpng dd'i vdi phdt trien kinh te - xa hpi. 
Trong nghien cdu nay, tac gia tid'n hanh xay ddng md 
hinh nghidn cdu tac dpng ciia cdc nhan td tdi thu hut 
dau td cua tinh Ha Nam. 

CasdLY THUYET 

Ddu tu 
Theo nhd kinh td'hpc P.ASamuelson (1989), dau td 

la boat ddng tao ra vdn tU ban thUc sff, theo cac dang 
nha d, dau td vao tai san cd' dinh cua doanh nghiep. 
nhU: mdy mdc, thie't bi, nhd xddng vd tang them hdng 
tdn kho. Dau td ciing cd the dffdi dang vd hlnh, nhd: 
giao due. nang cao chat Iddng ngudn nhan life, nghien 
cdn, phdt minh.. 

Sachs va Larrain (1993) dinh nghia 
tdng qudt ve dau td, do la phin san lUdng 
dddc tich luy de tdng nang life san xuat 
trong thdi ky sau cua nen kinh td'. 

Con theo Luat Dau tff (ndm 2005), 
dau tff la vide nhd diu td bo vdn b^ng 
cdc loai tai san hffu hinh hodc vo hlnh 
de hinh thanh tai sdn tidn hanh cdc hoat 
ddng dau td. Khai nidm ndy cho thay, 
dau tu chi la viec bo vd'n dd h'mh thdnh 
tdi san, ma khong cho thd'y dUdc ket qud 
dau tu se thu dddc ldi ich kinh te nhd thd 
ndo nham thu hut dau tff. 

Nhd vdy, khdi niem ve dau td dUdc 
hidu la viec su* dung vdn vao mdt boat 
ddng nh^t dinh nham thu ldi nhuan hodc 
ldi ich kinh te^- xd hpi. 

Cdc nhdn tdtdc dQng den thu hut dm tU 
Da cd rat nhieu cong trinh nghidn cihi 

ve cdc nhdn td tdc dpng de'n thu hut diu W 
cd trong va ngoai nddc, c6 die kd den nhff: 

Trdn the" gidi. nghien cdu cua 
Kangning Xu (2010) vl Uiu hdt vdn dau 
tu true tiep nffdc ngoai (FDI) cho cdc 

'TrUdng D^i h<?c Thu'dng mgi 
Ngay nhQn biii: N/05/2020; Ngay phdn bien; 20/05/2020; Ngay duyet dang; 22/05/2020 

146 



qudc gia dang phdt tridn: trddng hdp 
nghien cdu cua Mozambique, tdc gia da 
diing md hinh hdi quy da bien dd phan 
tich. Kangning Xu cho rdng, de thu hut 
nh^ dau tU diu td vdo mot qud'c gia dang 
phat tridn nhd Mozambique, thi cdc nhan 
td' dnh hddng dd'n viec thu hut vdn dau 
tff, bao gdm: (1) Vi tri dia ly va mdc dp 
dau td kd't cd'u ha ting; (2) Quy md thi 
difdng; (3) Chinh sdch xua't Idiau cua 
qudc gia; (4) Tdi nguydn thien nhidn cua 
qud'c gia; (5) Nguon ldc ve lao ddng cd 
ddp ffng dUdc hay khdng; (6) Rui ro ve 
mdi trddng kinh te* vd chinh trj cua mdt 
qudc gia. 

Nghidn cffu cua Moreira (2008) vd 
cdc nhdn td' quye't dinh dd'n FDI: bang 
chdng tff chdu Phi (The determinants of 
foreign direct investment: what is the 
evidence for Africa) cho tha'y, quy md 
thi trddng va td'c dp tang tnfdng Id mdt 
ti-ong nhffng nhan td' quyd't dinh quan 
dpng nhd't ciia FDI. Ngoai ra, cac nhan 
td' CO anh hddng de'n quyet dinh FDI, 
gdm: Tai nguydn thidn nhien cd san; Lao 
dpng gia re vd cha't Iffdng cua ldc lffdng 
lao dpng; Kel ca'u ha ting chat Iddng; Do 
md cua nen kinh te'; Sd bjft dn vd chinh 
tri va kinh te'; Chat lUdng dich vu cdng 
cua chinh quyen dia phUdng; Nhffng quy 
dinh vl thu hut FDI; Thu hoi vdn; Chinh 
sdch ffU ddi. 

Tac gia Shapiro (1988) trong cud'n 
"Nen tang cua quan tri tai chinh da 
qudc gia" (Foundations of Multinational 
Financial Management) cho rang, quy 
md vd nhu clu thi trUdng la mdt trong 
nhiJng dgng ldc ldn ddi vdi thu hut FDI. 
Quy mo thi trddng ciia mdt khu vffc cang 
ldn, thi cang thu hut nhiiu FDI hdn, vdi 
cdc dieu kien khdc khdng thay ddi. Chi 
phi lao dpng cao cd anh hddng tidu cffc 
den thu hut vd'n FDI. Chd't Iddng lao ddng 
cung CO dnh hffdng de'n thu hut vd'n FDL 
khi cac nhd diu tff trdc tid'p nddc ngoai 
khong chi quyd't dinh khu vffc dau tff dda 
trdn chi phi Iddng, ma con tim kie'm chd't 
Iffdng lao dpng cd thi 3 mdc gia cao hdn. 
Ke't ca'u ha tang la mot nhan to' quye't 
dmh quan trgng dd'i vdi mdc dp thu hut 
FDI khu vffc. Qua thUc, dau td vdo dia 
phUdng, qudc gia co ke't cd'u ha ting phat 
tridn, thi ha'p ddn hdn. Ket ca'u ha ting 
nhff mpt nhan to' quyd't dmh FDI va no 
chiu anh hffdng bdi vi tii ciia dia phddng. 
Ngoai ra, dd md thffdng mai cd mdi quan 
he tich cUc vdi ke't qua thu hut FDi. Lfu 
dai vdn FDI, nhd: thoa tiiuan ffu dai ve 

BANG: CAC NHAN TO TAC DpNG DEN THU HOT VON flAd Tff HiA TINH HA NAM 

Nhom cac 
nhSn t6' 

Kinh le 

Tai nguyen 

Ket ca'u ha lang 

Chinh sach 

Nhan td'anh hurdng 

Tiem ndng thi trifeng 

Led the va chi phi 

Nguon nhan life 

Tai nguyen thien nhien 

Ket cau ha tang ky thuat 

Ket cau ha tang xa hpi 

Nhffng lAi dai va ho trd 

Di^ doan anh hifdng 

Cang difdc ddnh gia cao cang to't 

Chi phi cSng ihap cing co ldi the 

Cang hieu qua cang tot 

Cang phong phu cang tot 

Cang day du, liien dai va theo he thong cing tot 

Cang day dii, hien dai va theo he thong cang tot 

Cang on dmh, phu day cang tot 

thud', sii" dung dd't, dien Uu dai diing trong khu kinh td' 
dac^bieL.., dffdc tao ra de thu hut vd'n FDI cao hdn. 

0 trong nffdc, nghidn cdu cua NguySn Thi Thu Ha 
(2016) ve sdhai long ciia nha dau tUvao tinh Bac Ninh, 
dua vao md hinh nghidn cffu dinh lUdng da chi ra cd 8 
nhan td'anh hffdng de'n thu hut nha dau tff vao tinh Bdc 
Ninh, gdm: (I) Kd't ca'u ha tang; (2) Chinh sach dau tU; 
(3) Moi trUdng sd'ng; (4) Ldi the dau tU; (5) Chat lffdng 
dich vu cdng; (6) Thffdng hieu dia phUdng; (7) Nguon 
nhan luc; (8) Canh tranh chi phi diu vao. 

Nghien cdu thUc nghiem difa trdn dff lidu thff cd'p 
cua Hodng Thi Thu (2008) chi ra rang, cdc nhan to cd 
tac dpng dd'n dong vd'n FDI vao mdt dia phffdng cua 
Viet Nam, gdm: (1) Quy md thi trUdng; (2) Td'c dp 
tdng trUdng cua thi trffdng; (3) Ngudn vd'n nhdn lUc; 
(4) Su phdt trien cua kd't ca'u ha tang; (5) Mffc dp md 
cda, dia Iy; (6) Chinh sdch khuye'n khich dau tff. 

Ha Nam Khdnh Giao va cdng sff (2013) difa tren 
md hinh nghien cffu dinh Iddng de ddnh gid cdc nhdn 
td' anh hddng de'n thu hut vd'n diu tff vdo tinh Quang 
Tri. Qua phdn tich, nhom tac gia chi ra cdc nhdn td' 
dnh hudng den thu hut vd'n dau tU vdo tinh Quang Tri, 
gdm: (1) Qua tnnh ra quyd't dinh lidn quan de'n thu tuc 
dau tff; (2) Chinh sach hd trd td cd quan quan ly lidn 
quan dd'n nha dau df; (3) Ke't ca'u ha ting ky thuat; (4) 
Tai nguydn; (5) Kd't ca'u ha tang khu cdng nghiep, khu 
kinh te; (6) Kd't cd'u ha tang xd hdi; (7) Tiem nang thi 
trffdng; (8) Ldi the chi phi diu vao. 

Con tdc gia Dinh Phi Hd (2011) nghidn cffu vd cdc 
nhdn to' anh hUdng de'n thu but FDI vao cac khu cong 
nghiep tai tinh Binh PhUdc chi ra rang, dong vd'n FDI 
chay vdo cdc khu cong nghiep chiu tdc ddng trffc tid'p 
bdi 08 nhan to, bao gdm: Ket cd'u lia ting dau tff; Chinh 
sach dau tff; Cha't lffdng dich vu cdng; Ngudn nhdn Iffc; 
Moi trffdng sd'ng vd Idm viec; Chi phi dau vdo canh 
U-anh; Ldi did nganh dau tff; Thffdng hidu dia phUdng. 

Nguydn Dmh Thg va Nguydn Thi Mai Trang (2009) 
trong nghien ciyu "Thuoc tinh dia phffdng va sU hdi long 
ciia doanh nghiep" da thUc hien nghien cdu cdc nhdn 
to tdc ddng dd'n thu hut diu td vdo tmh Tien Giang cho 
tha'y, doanh nghidp cam tha'y hai long ddi vdi mdt dia 
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HINH: MO HINH NGHIEN CflU DE XOAT 

iNguoii Tac gi3 

phddng se dau tU vd'n vao dia phffdng do. Ddng thdi, 
nhom tdc gia cho rang, sff hai long ciia nhd diu td chiu 
tdc dpng trffc tid'p bdi 9 nhdn td', bao gdm: Ha tang cd 
ban; Mat bang; Lao dpng; Hd trd chinh quyen; Dich vu 
kinh doanh; Lfu ddi dau tU; Van hoa; Dao tao ky nang; 
Mdi trUdng sd'ng. 

Nghidn cffu ciia Nguyen Thi Lidn Hoa va Biii Thi 
Bich Phffdng (2014) ve cac nhan tdtdc ddng de'n FDI 
tai nhffng qud'c gia dang phat trien chi ra rang, dong 
vd̂ n FDI chay vao cdc nffdc phu thudc vao cdc nhdm 
nhdn to' sau: (1) Quy md thi trddng; (2) Tong dU trff 
ngoai hd'i; (3) Kd't ca'u ha tang dau tU; (4) Chi phi 
lao ddng; (5) Do md thUdng mai cua mgt qud'c gia. 
Nhdm tdc gia da sd dung phddng phdp nghien cdu 

dinh lUdng, vdi bd dff lieu bang ciia 30 
nudc d-ong khodng thdi gian 13 ndm 
(2000-2012). Ket qua cho tha'y, thu hdt 
FDI chiu anh hddng bdi cdc nhan td', 
nhff: Quy md tiii trddng dddc dai didn 
bdi GDP; Tdng dU trff; C(S sd vat chd't 
dffdc dai dien bdi bie'n tieu thu dien cd 
tffdng quan cung chilu vdi FDL 

DE XUAT M 6 H INH NGHIEN CLfU 

Trdn cd sd phan tich, tdng hdp cdc Iy 
thuyd't v l cdc nhan to' tac dgng dd'n thu 
hut dau td, tdc gia d l xud't cdc nhan td'tdc 
ddng dd'n thu hut vd'n diu tff vao tinh Hd 
Nam nhff Bang. 

Theo dd, cd the xay diftig md hinh ly 
thuyd't nghien cffu nhU Hlnh. 

Vdi md hinh nghidn cdu d l xud̂ t nay, 
cung vdi vide xay ddng mdt he thd'ng 
thang do phil hdp, nghidn cdu co thd thu 
thap dddc nhiJng dff lieu phii hdp de phuc 
vu vide phan tich nhffng tdc ddng ciia cdc 
nhan to anh hddng tdi boat ddng thu hiit 
dau tu ciia tinh Hd Nam. Tff dd, se dffa 
ra nhffng gidi phap phff hdp trong hoat 
ddng thu hut vd'n dau td nham day nhanh 
sU phat trien kinh te' cua tinh Ha Nam.Q 
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