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TOM TAT:

Bai viét di vao thyc trang st dung cdc chi tiéu phén tich hiéu suit st dung v&n tai cic cong ty '
thity sdn & Viét Nam, ddnh gis nhitng han ch€ trong viéc sit dung cdc chi tiéu nay, tir d6 dé xmie
nhu‘ng gidi phip khic phuc han ch& trong vigc vin dung cdc chi ti€u phin dnh hiu sui't sit dumg
vOn tai cdc cong ty thuy sdn niém yet 4 Viét Nam.

Tir khéa: Hi¢u sud't s dung von, cong ty thiy sdn, niém y&t, phén tich.

L. Bt van dé

Thily sin 1a mot trong nhitng nginh kinh t& maj
nhon clia nude ta, gép phan 1dn vio kim ngach xuit
khdu cda Viét Nam hang nam. Theo thdng ké cia
Téng cuc Hai quan nim 2019, kim ngach xudt khiu
thily sdn clia nuéc ta dat gin 9 6 USD - chi€m 3,6%.
Do ¢6 nhitng 1¢i thé nhdt dinh vé tf nhién, diéu kién
khi hdu, thé nhudng va lao dong di gidp nganh
Thiy sén phét trién va dat duge nhitng thanh tyu.
Tuy nhién, co hdi nhiéu nhung thich thifc ciing 16n,
viéc hang loat cic thi truding 16n nhung khé tinh nhu
EU, My, Nhit Bén dit ra nhitng hang rao phi thué
quan cho cdc mit hang nhip khau vé thiy san, nha:
chéng ban phd gid, ki€m dinh chat lugng sin phim...
cung vdi d6 1A sy canh tranh véi nhitng doanh
nghiép thiy sdn cla cdc nudce khic, v su bién déi
khi hiu theo chiéu huéng tiéu cuc di phin nio lam
anh hudng d€n ngudn cung clia nguyén vat liéu,
chét lugng nguyén vit liéu sdn xuit, ché bién cia
céc doanh nghi¢p thily san n6i chung va nhitng cong
ty thily san niém y&t n6i riéng. Tif nhitng co hoi va
théch thic trén, ddi hdi cdc doanh nghiép thiy sin
phéi khéng ngirng d6i méi v& moi mit dé ¢ thé
canh tranh vA phiét trién. P& lam dugce diéu d6, cac
doanh nghiép thily sin cin ning cao hiéu qué kinh
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doanh, trong d6 ning cao hiéu suit sit dung vilm
dugc coi [a mot trong nhitng bién phdp dude nhilw
doanh nghi¢p quan tim. Dic biét d6i v4i nhilmg
cdng ty niém y&, viéc huy dong von sé dé dane e
cic cdng ty khic, tuy nhién néu hiéu qua kinh doaslh
khong cao thi viéc thu hit von diu tv qua phat haslk
ct phleu s¢ khong cé hi€u qua. Déng thdi theo quay
dinh cia Uy ban Ching khodin Nhia mesie
(UBCKNN), cic doanh nghiép niém yét phai comgp
b6 cdc chi tiéu vé finh hinh tai chinh, trong 35 ol
céc chi tiu phdn dnh hidu sudt sit dung von. nhies
minh bach théng tin cho cic nha dau tu.

II. Thyyc trang

Hién nay, ba san chitng khodn Ha Néi. TP. BB
Chi Minh vé san Upcom dang c6 26 cOng tv deisy
sdn niém yé&t. Tuy nhién, trong qué trinh tic gii phin
phi€u khdo sdt vé phin tich hiéu suit sit dung vim,
c6 22 DN wrd 13i hop 1€ (dat 84,62%). 4 DN khimg
tra 165, TT & ph1eu hdp 1& dat 84.62%. dd 16n &€ o
rong dac diém cha miu nghién cttu thanh dac déem
clia tong thé.

Trong s& 22 phi€u hop 1€, ¢6 18 phiéu cho sy
DN ¢6 quan tdm va thyc hién phin tich hiéu qul
kinh doanh, 4 DN cdn lai déu chua quan tim va s
hién céng tdc nay. (Bing 1)
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BAng 1. Cac DN quan tam va thuc hién phan tich hiéu qué kinh doanh

Tén cong ty Ma chiing khoan Sén_aiéo dich

Céng ty C& phén Thiy san Mekong AAM HOSE
Cang ty C8 phan XNK Thiy san Bén Tre ABT HOSE
Céng ty C& phén XNKThL’Jy san Clu Long An Giang ACL HOSE
Céng ty c8 phan XNK Thiy san An Giang AGF HOSE
Céng ty C6 phin Nam Viét ANV HOSE
Céng ty C6 phén Thiy san Bac Lidu BLF ; HNX
Céng ty C8 phdn Ché bign Thiy san va XNK Ca Mau CMX - HOSE
Céng ty C6 phén Thue phdm Sao Ta - FMC HOSE
Céng ty C& phan Hung Vudng HVG HOSE
Céng ty C6 phédn DAu tu Thuong mai Thily san ICF UPCOM
Céng ty C8 phan Ché bién Thiy san Xuat khdu Ngb Quyén NGC HNX
Cong ty C8 phan Nong nghiép Hing Hau S HNX
Cong ty C& phan NTACO T ATA ‘ UPCOM
Cong ty C6 phan Thily san Viét An ) AVF T UPCOM
Céng ty C8 phdn Tap doan Thiy san Minh Ph MPC i UPCOM :
Cang ty CO phan XNK Thiy san Mign Trung SPD UPCOM

© Cong ty C8 phan Vinh Hoan VHC HOSE

i Céng ty C6 phén Ché bign va XNK Thiy san Cadovimec CAD UPCOM

Phi€u kh3o sdt tdc gid sit dung thang do Likert
5 diém cho toan bd céu hdi trong 46, cic ciu hdi
dugc ddnh gid trén khia canh “Mitc 46 thyc hién”,
gid tri di€m s& bing nhau & mdi ndc thang dudc
hi€u 14 ¢6 sy twrong dudng gitta 2 khia canh nay.
Céc di€m thudc mdi thang do 1dn lugt nha sau:
thang do “Mic dé thirc hién” gdm: 1. Hiu nhu
khéng, 2. Thép, 3. Trung binh, 4. Khd tot, 5. Rat
t6t. Sau khi thu dude k€t qua khio sdt, tdc gid tién
hanh chay 1énh trén phin mém SPSS va dugc két
qud thong ké vé mic d6 thyc hién cdc chi tiéu
phén tich hiéu suil stf dung vén cia cdc coOng ty
thdy sdn niém yét nhu sau: (Bdng 2)

Qua Bing 2 ¢ thé thdy, cdc cong ty thiy sin
niém yét thuc hién cdc chi tiéu phin tich hiéu suit
st dung v&n con & mifc chua cao. Cu thé chi tiéu
duge thue hién & mic cao nhat 1a mitc “Trung binh”
véi Mean 1a 3,00 12 chi tiéu “s& vong quay hing ton
kho”, tiép dén la chi tiéu “Hiéu sudt s dung von
kinh doanh™ v§i Mean 14 2,94, Cidc chi tiéu cdn lai
déu ¢ mic thap véi Mean tir 2,00 dén 2,39.

Khio sdt thuc t& tai Céng ty C6 phin Ché bién
Thiy sdn Xui't khiu Ngé Quyén nim 2018 va
Céng ty C6 phin Thily sin Mekong niim 2018 nhu
sau: (Bang 3, 4).

Nguén: Tong hop it phiéu khdo sdt

Bio cdo nhin dinh nhua sau: so v8i ndm 2017 thi
nim 2018 hiéu suat sit dung todn by von va ¢ do
luan chuyén hang tdn kho déu c6 mifc ting dang k€,
dic biét tde @6 luan chuyén hang tén kho ting 0,51
1an. Biéu nay ching b su cd ging trong viéc ning
cao hiéu suit sit dung von clia cong ty.

Nhu vay, qua thife trang ndi dung phén tich hiéu
suit sit dung vén clia cdc Cong ty C6 phan Thily sdn
Mekong vi Cong ty C3 phin Ché bi€n Thiy sin
Xuat khau Ngo Quyén cho thiy, ndi dung phin tich
hiéu sudt sif dung von clia cdc cong ty chi méi co
nhitng théng tin vé chi tiéu vong quay hiing ton kho,
hiéu sui't sit dung (i sin ¢& dinh hodc doanh thu
thuin/tdng tai sin, ma thi€u cdc chi tiéu vé tinh hinh
ludn chuyén vén ngdn han, téc dd luin chuyén vén
Juu ddng, tdc d6 luan chuyén cédc khoan phéi thu.

IIL. Cac gidi phap

Mot la, chi tiéu phin tich hiéu sudt s dung von
kinh doanh: Ti€p tuc sif dung cdc chi tiéu phin tich
ma cdc cong ty thiy sidn niém yét dang sit dung.
Riéng chi tiéu doanh thu thuin/téng tai sin goi la
hiéu sudt stt dung VDK va dudc tinh theo cong
thifc sau:

Hiéu sudt sit _  Téng DIT&TN (DT)

dung VCP {Hs, ;) VKD binh quéin (S, ;)
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Bdng 2. Két qua théng ké vé mic dd thuc hién ¢ée chi tiéu phan tich hiéu sudt
sU dung vén cla céc cong ty thy sdn niém yét

Muc dd thyc hién chi tiéu phan tich hiéu sust s dung v6n
Ma hoa Néi dung danh gi& # N | Minimum | Maximum ‘ Mean | Std. Deviation [ Variance
n152 Phén tich chi iéu "Higu sust | o |2 3| 294 236 056
| st cung v8n kinh doanh | ‘
a | 2 4 T LA uovat s | I
nfgg | DN O SENE 4, | |3 | 206 236 056
lu&n chuyén v8n ng&n han |
n172 Phan tich chi iéu "y luan 8! 2 3 2.11 323 105
chuyén vén ngén han
nigz | ranfichohitieu"Saveng | . | 2 | 200 | o000 0.000
luén chuyén vén luu dong |
& w AR AR & |
—_— Phanﬂhchﬂchl tleun K){lluan 18 5 ‘ 3 200 ‘ 0.000 006
chuyén von luu dng | i ‘
- B 7 iia wem e s i ! ‘ |
pogp | CIMACMENGECSEYONG | e 4 3 3,00 0000 | 0000
quay hang tén kho ‘
ng1z | Phéntichchitiéukytdnkho | . | 2 200 | 0.000 0.000
binh quan
n222 AHANGCR BRI B0 "SGbng | 40 | 3 2.39 502 252
thu héi ng
| nzsp  jPhantichchiféutkyhentu | . 3 2w 332 e
! hoi ng binh quan | i | |
o E——— % | |
N n242 FIEN (B ChIed Eusust | o 2 3 211 | 323 108
‘ sli dyng vén ¢ dinh | ‘ :
Valid N (listwise) ! 18 | : % '

Bdng 3. Céc chi tiéu phan tich hiéu sudt s
dung vén tqi Céng ty CP Ché bi&n Thiy san
Xudt khdu Ngé Quyén

Ngudn: Téng hop tix phiéu khie

Bdng 4. Céc chi fiéu phan tich hiu sudt
sU dung vén tai Céng ty CP
hdy sdn Mekong

! — | N&m | Nam | Bién h - Nim | Nim Bis
[ 2018 | 2017 | dong | 2018 | 2017  oong

Hiéu sué’tsﬂdungVCDi 4,11 4,51 ‘ 0,4 ‘ ‘Doanhthuthuén/té"ngTS 0,95 0,89 0%
_ Veng quay hang tén khol 5,28 | 709 | -181 " VBng quay hang tn kho | 337 | 286 03

Nguon: BCTN ndm 2018 ctia Céng 1y CP Ché bin
Thiiy sdn Xudt khdu Ngé Quvén

Hai la, chitiéu phén tich tdc dd luan chuyén vén

ngdn han: S dung 2 ch? tidu:

§6'vong luin Téng DT&TN (DT)

TS ngdn han bink quan (Syy)

chuyén vén =
ngdn han (Svyy)
Ky luéin chuyén von ngdn han (Kyy)
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Nguon: BCTN ndam 2018 ciia Céng =
CP Thiiy sdn Meiomg

88 ngay rong k3 bdo cdo
S&'vong ludn chuyén von ngdn han

Kyy =

_ . N

Ludn chuyén thudn binh quan 1 nga =
Ba la, chi tiéu phén tich tdc d6 luin chuvén vém

luu ddng: Sit dung 2 chi tiéu sau:

KNl =
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~ S6 vong ludn chuyén vén luu dong (SVp)

S& vong ludin N \ . s
& DTT tit bdn hing ve cung edp dich va (DT7)

chuvén vén =
LD (5vip)
- K luan chuyén von luu dong (K p)
&= S6 ngény rong kY bdo cdo

S8 dir bindy qudn vé von Leu déng (5,5

S& vong luan chuvén vén luu déng

S& du binh gudin vé von liu dong (S, p)

0= xy * 2 N N N X
Ludin chuyén thudan binh quéan 1 ngay (d)

Bén I, ¢hi tiéu phan tich toc d¢ ludn chuyén
hang tén kho: St dung 2 chi tiéu saw:
S6'vong quay ot oo o
Gid von hang bdn (GV}
Tri gid hang tén kho binh quan (Syy)

hang t6n =
kho (SVTK)
K3 ton kho
binh qudn =
{KTK)

sifisncionelhy S 86 ngay
’ —=——x trong (N)
SVTK Gl/ ,I\{

TAI LTEU THAM KHAO:

Néim I, chi tiéu phin tich t8¢ @6 luin chuyén cée
khodn phai thu:
- V& chi tiéu phan tich:
St dung 2 chi tiéu sau:
S& vong thu
hoi ng (SVp) =
(Hé 56
thu hoi ng)
Kx han thu
héing binh = trong ki = nedn han x trong kY
gudn{ KPT) bivth gudn (SPT) (N)
Séiu [, chi tiéu phan tich higu suit si dung vén
¢6 dinh:
- V& chi tiéu phin tich:
Ti€p tuc st dung chi tiéu hiéu sudt sit dung VCP,
tuy nhién miu s6 phdi duge tinh bing VCD
binb quin B

Doanh thu thudn (bdn chin) (DTT)
Ng phai thu ngdn han binh quan{ SPT)
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SOLUTIONS TO IMPROVE THE EFFECTIVENESS
OF USING THE CAPITAL USE EFFICIENCY ANALYSIS
CRITERTA AT LISTED SEAFOOD COMPANIES IN VIETNAM

® Ph.D's student, Master. PHAM THI THUY VAN
Faculty of Accounting,
University of Economics and Technology for Industries

ABSTRACT:

This study presents the situation of using the capital use efficiency analysis criteria at seafood
companies in Vietnam, assesses the limitations in the use of these criteria, thereby proposing
solutions to improve the effectiveness of using the capital use efficiency analysis criteria at listed

seafood companies in Vietnam.

Keywords: Capital use efficiency, seafood companies, listing, analysis.
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