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Tu dai dich Covid-19:
Panh gia ngi luc
cta nén kinh té viét Nam

NGUYEN QUANG THAT
T6 TRUNG THANH™
BUI TRINH"**

Ting truéng GDP 1 mjt chi tiéu quan trong d4nh gi4 hiéu qua cia nén kinh
t&. Nhung, d€ didu hanb nén kinh & khang chi dia vio xem xét chi tidu ting
trwéng GDP, ma con c6 nhidu chi tidu quan trong khdc, nhu: Thu nhdp qudc
gia (GNI); Thu nhip quéc gia khi dung (NDI) va diic biét I chi tiéu Tiét ki¢m
(Saving) phan dnh ngudn lyc thyc sy ciia nén kinh t€. Trong bdi canh dai dich
Covid-19 dang ¢ nhifng tdc dong tiéu cyc dén nén sin xudt, ddu tu.. 1am syt
giam GDP clia moi quéc gia trén thé& gi6i, thi ni lye ciia nén Kinh t& chinh la

cdu canh clia m3i qudtc gia.

CO SO LY THUYET

Thu nhip quéc gia l4 chi tiéu phan dnh k&t qua thu
nhip 14n ddu duge tao ra tir cdc y&u 18 s6 hitu cia mot
quéc gia tham gia vao hoat d6ng sdn xudt wén lanh thd
quéc gia d6 hay § nudc ngoai trong mdt thdi ki nhat
dinh, thudng 12 mét nam.

Téng Ilm nhép quéc gia (GNI) 1a chi 1iéu can déi
cla tai khodn phan phéi thu nhip 14n d4u, phan dnh
sdt hon “thyc thu nhip” ma @4t nuwéc nhan duge, hién
biing khodng 95%GDP [12] va dugc tinh theo cong
thie [10]):

Chénh léch gia thu Chénh 1éch giita

:,:'f:; nhp cla ngulilao dong  thu nhip s hitu
quoc = GDP + Vlv(:I n\jam 3 nude ngoin e nhin d\!qc w n\k’ic
22 2l vé va thu nhap cla n_ﬂn:’u voi IP!u nhip
(GND) ngudi nurde ngodn s6 hitu 17 cho
§ Viét Nam gifi ra nuGe ngodi

Thu nhép quéc gia khd dung (NDI) 1a chi tiéu can
4ot clia thi khoan phan phdi tai thu nhap. Tai khoan nay
cho biél, s8 dv ctia thu nhap 14n ddu dugce chuyén thanh
thu nhip kha dung céc khodn chuyén nhugng xd hoi
biing hién vat nhy Ihé’ nio. Chuyén nhudng hién hanh
1a qué trinh trao d8i thu nhap gilfa cdc don vi va dan
cu thudng tri, cung nhu khong thugng trd véi muc dsch
cho tiéu ding cudi ciing. Chuyén nhugng hién hanh
thudn tlf nude ngodi 1a chénh léch gira thu tir chuyén
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nhuong hién haah tir bén ngodi véi chi
chuycn nhugng hién hanb cho bén ngoaj,
bao gom 2 khodn:

- Thué€ dénh vao thu nhip v ciia cii
thuan, gém: thué Igi tfc doanh nghiép.
thué thu nhé\p c4 nhin va c4c loai [& phf
danh vao clia c4i va tiéu dong khéc.

Chuyén nhugng hlén hanh khic,
gom dong bio hiém y 1€, tién hwu tri
mat sttc, déng/chi trd bdo hi€m tai nan,
rii ro, ndp nién liém, nguyét li&m, vién
trg nhan dao, qua biéu, ting cda chmh
phu t3 chite phi chinh phu va céc 18 chifc
quéc 1€, Ngodi ra, cdn gém c3 cdc khoan
qua biéu va kiéu ha) cia cédc hg dan cu
nhin dudc tr nuée ngoai va ngugc lai gii
ra nude ngodi, theo cong thie [10):

Thu nhép Thu nhip Chuyén nhugng

qudc gia khd = qudc gia  + hién hanh thuan it
dung (NDI)  (GNT) nudc ngoai

VAN DE DAT RA

Cau héi diit ra 13 ngudn hrc clia nén
kinh 1€ Vié1 Nam ra

07 Ny ch| nhm
vio quy mo GDP dé dinh « 214 vé ngudn
lyc cia nén kinh 1€ ¢6 the 1 <hdng phdn



énh bél ngudn lyc thyc sy clia nén kinh
t€. Theo nguyén tdc thudng tri _trong

tinh todn GDP, thi GDP bao gbm ci
phin thing du cda cdc doanh nghiép
FDL khoin ndy cé thé duoc gii lai hodc
ciing c6 thé dudc cdc doanh nghiép ndy
chuy€n 16i nhudn vé céng ty me hoic
nude me.

Tt khi Hé thdng cdc i khodn qudc
gia (SNA) ctia Lién hgp quéc dugc dp

dung & Viét Nam theo Quyét dinh s&

183/TTg, ngay 25/12/1992 cia Thd
wéng Chinh phd va chinh thic thye hién
vio ndm 1993, thl dudng nhu chi duy
nhat chi tieu GDP dugc s dyng va dé
cdp mét céch phé bi&n; c4c bdo cdo cha
céc cd quan vi cd cdc nghién cdu chi
bin v phan tich v& GDP. Tuy nhién,
thiie 1€ trong Hé thdng cdc tar khodn
quic gia (SNA), GDP khong phii chi
ti€u quan trong nhit, ngodi GDP cdn cdce
chi tié, nhu: Thu nhép quéc gia (GNI
- Gross National Income) (ndm 1993 va
2008 thay chi s6 GNP bing GNI); Thu
nhdp quéic gia kha dung (NDI - National
Disposnble lncome). Thu nhip tir sd hitu,
chi trd sg hitu, chuyen nhugng (co bin Ia
kiéu héi) va Tiét kjem (Savmg)

C6 thé 1hay ngudn lyc clia nén kinh
1€ thyc chat 12 chi tiéu Tiét klem bdi 1&
Tigt kiem 12 ngudn lyc co bin d€ thi ddu
t. V& phia nguén Tiét kiém = Thu nhap
quéc gm khd dung (NDI) - (trir) Tiéu
dung cusi cding (cla hd gia dinh va cia
Chmh phay; néu Tiét kiém khong di aé
dhu 1, thi nén kinh 1€ phéi di vay.

Tiét kiém 12 chi tiéu quan trong phdn
dnhchal lugng cda langlrL{dng,cho thdy,
liém ndng déu (v d€ phét rién lau dai

Covid-19
ang ré thinh

ch thue i
463 vén uén tinh

toin cdu ha

nén kinh t&. N&u lam ra nhiéu ctia cdi, ma chi tiéu hét,
thi ciing khong phét trién dudc.

Téng cuc Thonﬂ ké Vjel Nam tir 1au khdng chi cdng
b6 chi ueu long san pham trong nude (GDP), ma di
cdng b s liéu vé Thu nhip quac gia va chi tré sd hitu
thudn [11]. Cho du chudi s6 liéu nay c6 tY nim 1990,
nhung nghich 1§ 13 hdu nhu khéng c6 ai sif dung nhitng
chi tiéa quan lrong ndy lrorbg phan tich tinh hinh bifc
tranh thyc sy ciia nén kinh t€.

THAO LUAN

Hién nay c¢6 khd nhi&u nghién cGu vé tinh hinh hiu
Covid-19, cdic nghién cliu nay cd ban dénh gid tic dong
clia Covid-19 dén ting teudng GDP. S8 hidu vé ting
rudng GDP quy 1/2020 cho lha’y, theo Ca quan Théng
ké Hoa K¥. quy 1/2020, GDP ciia Hoa Ky gidm 4,8%
(tang udng -4,8%) va cing thai diém ndy GDP cia
V1¢l Nam ting mrdng +3,82%. Nhiin dinh v& tdc dong
clia Covid-19 d€n tang trudng GDP cda Viét Nam, cic
t8 chifc v cdc chuyén gia trong nghién cdu cla ho 53
mitc d§ khdc nhau da phan du bdo Viét Nam vén ¢
ting trugng GDP va chi thip hon ndm trudc, cho dit cd
thé gidi ting trudng 4m [4,5,6].

Trong GDP, theo phlrdng phdp thu nhap ¢6 3 yEu &
cd bin, d6 la: thu nhap cda ngudi lao dong, thing du
sin ‘ual va thu€ gidn thu. Nhung. theo nguyén tic chi
c6 2 yéu lo Ja: thu nhdp cla ngudi lao dong. va thing
du sdn xual méi tao ra ting nu’r’mg de thi ciiu hoi dat
ra 12 y&u t& nlo trong 2 yeu 18 nay cia GDP tao ra ting
trubng? Hay cd 2 yéu 13 déu tao ra ting trudng? Tuy
nhién, cd quan thdng k& Viét Nam chua tinh todn va
cong bo chinh thic GDP lheo plurdng phip thu nhip,
nén yéu 18 no trong 2 yeu 16 k& trén ting gidm thé
nao cing 1a mot cau héi can gidi ddp.

S6 liéu Tong cuc Théng ké cong bo ngdy 24/04/2020
cho biét, dén gifa thdng 0472020 6 5 tridu lao dong
mat viéc 1am [8] e ld lao ddng f’ldl“ 9%, va tif bing
can déi lién nganh hé s§ co gidn vé lao déng khodng 0,7
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BANG: TY LE GNI, NDI, TIET KIEM, BAU TU 50 V61 GDP

Nim GNVGDP NDI/GDP Piu tw/GDP | Tiét kin/GDP
2013 0.96, L3 0,31 041
2014 098 1.1 031 0,39
2015 095 111 0,33 0.36]
2016 0.96 1,12 033 0.37
2017 0,95 1, 0.33 0,35
2018 093 1,1 0,33 0,36
Sdbo 2019 0,92} 1 0,33 0,35
U6e 2020 0,90 0,98 0,32 0,30

Nguon® Tinn 1630 cua tac gia Théng ke B Tai chinh

va Ngan hang Nha nuoc

HINH: TY LE TIET KIEM VA DAU TU SO V8! GDP TRONG TRUGNG HGP

KHONG €6 KIEu HOL
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vGi niing suat lao dong tang 5% [9], tht GDP dén théng
04/2020 gidm khodng 4%. Tuy nhién. sang ddu thdng 5,
nén kinh 1€ din md cifa trd lai v nhanh chéng di vao sin
xudt, dong v&n FDI s& “biing n8” [7] vao 6 thdng cudi
ndm, nén vé (ang trudng GDP vin c6 hé dat 3,5 dén
4% trong ndm 2020. Nhy vy, c6 thé thiy: Tang trudng
GDP ting 1én do tang viéc 1am cho ngudi lao dong va
tinh $6i dong cia nén kinh 1&; Nhung, tang trung GDP
dua vio khu vic FD1 cling ¢6 1hé 1am ngudn hyc ciia nén
kinh & théng qua “d€ danh™ nhd lat trong trudng hop
nguén chuyén nhuong (kiéu héi) gap van dé.

Nién gidm Théng ké [2] cho thay, ty 1é giita Tdng
thu nhiip quéc gia (GNI) va Tdng sin phdm trong
nudc (GDP) ngay cang by ndi rong. Néu ndm 20[0.})”
1é gita Thu nhip quéc gia (GNI) vi Tong sin pham
trong nuGc (GDP) 1a 97%, thi dén nam 2018 ty I ndy
chi con 93%. Pidu nay cho thily, ludng tién chdy ra
nudc ngoai thdng qua chi tiéu chi trd s& hitu ngdy cang
nhiéu. Tang trudng binh quin chi trd sd hdu thuan
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trong giai doan 2010-201% .;_uvﬂgui hién
hénl%lix 29%, trong khi tang Uiong GDP
theo gid hién hanh binh quin gl d?*-“‘
ndy 13 16%. Nhu vy, co the (hay, luong
tién chdy ra mudc ngoai tang nhanh hdn
ting trudng GDP 1én dén 13 diém thin
tram. Nam 2018, theo s@ liéu sd bd cta
Téng cuc Thong ké chi ud s8 hiu thuan
{rén 17 tj USD, néu chi tinh d&n chi trd
s& bifu, con s& nay khodng 18 1y USD.
Phan nhiéu trong khodn 18 ty USD nay
1a khu vie FDI chuyén tién ve nude sau
kh1 dudc hudng moi uu dij cia phia Viét
Nam. Udc tinh chi trd s6 h@tu nam 2019
¢6 thé trén 19 1y USD. Trd tréu la ting
iruéng GDP cia Viét Nam dang phy
thugc ngay cang nhiéu vao khu vyc FDI,
nhung hiéu qud mang lai that sy chua
cao, trong khi d6 néi lyc dang br hao
mon. Biéu nay cho thdy mét nghich 1y 13
phdi ching, cang ting trudng GDP nhy
vio FDI cang khi&n ngudn Iue cda nén
kinh t€ bi bao mon.

Hién nay, chi tiéu Thu nhip quéc
gia khd dung (NDI) chua duge Tong cuc
Thong ké tinh todn vi cdng bd chinh
thite. Tuy nhién, udc tinh 1 s6 liéu cia
T8ng cuc Thong ké, Ngin hang Nha
nudc va Bo Tai chinh cho thdy, Thu nhap
qudc gia khd dung (NDI) so vdi GDP
nim 2013 12 113%, d&n nam 2018 ty 1&
nay cdn 110%. Nhu vay, Thu nhap quéc
gia khd dung (NDI) néu trif di phan tiéu
dding cudi ciing cia dén cu va chi thudng
xuyén ctia Chinh phd, s& dugc phin tiél
kiém (Saving) ctia nén kinh t&. Theo s6
liéu u6e tinh, tiél kiém cda nén kinh &
trong GDP chi€m ty trgng cao han diu
w thye hién trén GDP, wy nhién khodng
céch gilta &t kiém va dau 1 ngdy cing
bi thu hep. Nam 2013, ty 18 ti&t kiém so
v6i GDP 12 41%, trong khi diu tuf so vdi
GDP la 31%, khodng cdch gitta 2 ty 1&
nay la 10 diém phan tram, thi dén nim
2018, ty 18 ti€t kiém so v&i GDP con
36%, trong khi 1y 1& ddu tv so v§i GDP
ting 1&n 33% nim 2018, chénh lech chi
con 3 digm phan ttdm. Vé nguyén tdc,
ti€t kiém 16n han dau i cho thiy, ngudn
lye cia nén kinh (€12 Gn. Tuy nhién, the
& 6 V1\e_l Nalm cho thiy, ngudn hic nay
ngay cing cd xu hudng nhé d;.

Mot nghich 1y 1a, mic du gt kiem
16n han dau W, nhung nén kinh 1& vin
vay qud nhieu. Theo Sich (r

Yy ¢ cong bo
bdi Téng cuc Thdng ké (31, binj, Lyuﬁan 0
1¢ ng phdi lra/}rén von chii w0 hiy cha
ca nén kinh & ting tir 2.1¢, ..., doan

11 doa



2011-2016 1én 2,5% nam 2017 (wong a6
doanh nghi€p nha nudc ting tif 3,02%
Jén 4,24%). Difu nay chi ¢6 thé Iy gidi
b&i hién twong i€l kiém nhiéu, nhung
khong di vio khu vyc sdn xudt & chu
ky sin xudt sau. Mot nguyf:n nhan nifa
khign 1y 16 ti€t kiém ciia nén kinh € so
v6i GDP ngly cang nhé i 12 do viée chi
w3 s8 hitu ngdy cang 16n khi€n lugng
kiéu hoi khong thé bu ddp néi.

Trong bdi canh ndm 2020, dai dich
Covid-19 hoanh hanh trén khip the giGi
vi dong v8n FDI chdy vio Viét Nam sé&
{ang manh, thi diéu nay c6 thé khi€n chi
trd s& hiu ra nwde ngodi ting 1&n va lugng
kiéu h&i chuyén vé Viét Nam gidm ding
k€, wéc tinh Jugng kidu hdi gidm khodng
30% c6 thé diin dén ty 1& thu nhip quéc
gia (GNI) so v6i t8ng sdn phim trong
nudc (GDP) chi cdn 90%, ty 1& thu nhdp
qudc gia khd dyng (NDI) thip hon GDP
vi ngudn dé t41 dAu tu s& thidu hut trong
chu ky sin xuit sau (Bdng).

N&u khong tinh dén kidu hdi, tiét
kiém cita nén kinh 1€ x4p xI ddu w hang
nim vi dén nim 2015 1rd lai diy, ty )&
1i6t kiém nhé hon (§ 16 ddu ne (Hinh).

R
KET LUAN
Trong béi canh dai dich Covid-19 c6
nhifng (dc déng 16n d&n tang tndng cia

_ TALLIEUTHAM KHAO_

nén kinh 1€ toAn cAu, Vigt Nam cin dua vio ngudn lyc
(n81 lyc) cia chinh minh A& vuot qua nhing rii ro ddm
bdo lﬁn% trudng. K&t qua nghién cifu dua ra mét s& luu
¢, cu thé:

(i) Cdch diéu hanh chdng dich cia Chinh phd
khi€n ngudi dén dﬁn; cam, dodn k&t va tran ddy hy
vong, nhung khi thay nhitng cdn b6 Igi dung dich
bénh va Igi dung chinh sdch ciia Chinh phd d€ truc
18i. c6 thé khéng it ngudi tf hy vong sang trang th41
ban khodn, thim chi thit vong. Xin luu § riing, nén
kinh t& c6 hdi phuc va ting trudng manh mé sau dich
bénh hay khéng phu thude vao niém tin cia ngudi
dén (bao gdm doanh nghiép).

(i) Nghién cttu cho thiy, thuc chit viéc ting
trudng GDP khong quan trong biing vige vun dip néi
lyc cda nén kinh t&. Do d6, cdc nha hoach dinh chinh
sdch cdn nhin nhan va ddnh gid nén kinh & khéng
chi tir chi tiéu GDP, ma cdn bao qudt cd cic chi tiéu
khdc € dua dit nude khéng chi c6 tang trudng GDP
cao, ;i cdo ddm bio ndi lyc chda dit nude ngay mot
manh mé.

(iii) Ngudi Vigt Nam dd & trong nudc hay ngodi
nude déu cé nhimg déng gop cho qué trinh phat trién
a4t nudc. Bdi vay, d€ ngudn e cla a4t nude manh mé
rdt cdn sy chung tay cda cong dong ngudi Viét Nam
trén toan th€ gidi.

(iv) GDP 12 mét chi tiéu mang tinh nh4t thdi va ngdn
han, cdn Tiét kidém 1a chi tiéu phan 4nh ndi lyc cda
nén kinh t€ 1rong dai han, Cdc nha hoach dinh chinh
sdch khong nén chi quan tim dén ngdn han, ma bd qua
nhifng y&u 18 tic dong d€n nén kinh t& mang tinh dai
han cin co hon.O
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