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Tuf dai djch Covid-19: 

Danh gia noi li/c 
cua nen kinh te Viet Nam 

N G U Y I N QUANG THAI" 
TO TRGNG THANH" 

BUI TRINH"" 

Tang trtfotag GDP la mfit chi tidu quan trpng danh gia hieu qua cua ndn kinh 
td'. Nhiftig, de dieu hanh nin kinh te'khSng chi dtfa vao xem xet chi tieu tang 
trtfdng GDP, ma con co nhieu chi tidu quan trong khac, nhtf: Thu nh^p quoc 
gia (GNI); Thu nhap quoc gia kha dung (NDI) va dac bidt la chi tieu Tie't kidra 
(Saving) phan anh nguSn Itfc thtfc stf cua nin kinh td'. Trong bd'i canh dai dich 
Covid-19 dang co nhffng tac dong tidu etfc de'n nen san xuS't, dau tit., lam sut 
giam GDP cua mpi qud'c gia tren thd'gidi, thi ndi Itfc cua nin kinh te'chmh la 
ctfu canh cua mdi qud'c gia. 

CO SO LY THUYET 

Thu nhap qud'c gia la chi tieu phan dnh ke't qua tbu 
nhdp lan diu dtfdc tao ra ttf cac yen to' sd hifu ciia mdt 
qud'c gia tham gia vao boat ddng san xua'l tren lanh thd 
qudc gia dd bay d ntfdc ngoai trong mdt thdi ky nbd't 
dinh, thtfdng la mdt nam. 

Tong thu nhap qudc gia (GNI) la chl tieu can ddi 
cua tai khoan phan pbd'i tbu nhap lan diu, phan dnh 
sdt hdn "thyc thu nhap" ma da't ntfdc nhan dtfdc, hien 
bang khoang 95%GDP [12] va dtfdc tinh theo cdng 
thtfc [10]: 

Chenh lech giffa 
thu nhap sd hffu 
nhan diftJc iCf nifdc 
ngoai V(3i thu nhap 

sci hull tra cho 
nu'flc ngoai 

Thu 
nhap 
quoc = GDP 

Chenh lech giu'a thu 
nhap cua ngtfcfi lao d^ng 

Viet Nam d nu'dc ngoai 
gCfi ve va thu nhap ciia 

ngifSi nifi3c ngoai 
d Viet Nam gii'i ra 

Thu nhdp qudc gia khd dung (NDI) la cbi lieu can 
dd'i cua tai khoan phan phd'i lai thu nhdp. Tai khoan nay 
eho bie't, sd'dtfcua thu nhdp lan diu dtfdc chuyen thanh 
thu nhap kha dung cac khoan chuye'n nbtfdng xa bdi 
bdng hien vat nhtf the' nao. Chuyen nhtfdng bien banh 
la qua irinb trao ddi thu nhdp gitfa cdc ddn vi va dan 
ctf thtfdng trii, cung nhtf khdng thtfdng tru vdi muc dich 
cho lieu diing cudi eiing. Chuyen nhtfdng bien hanh 
thuan ttf ntfdc ngoai la chenh lech giffa tbu ttf chuyen 
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nhtfdng hien hanh ttf ben ngoai vdi ciii 
chuyen nhtfdng hien hanh cho ben ngoai, 
bao gdm 2 khoan: 

- Thue' danh vao thu nhap va cua cai 
thudn, gdm: thue' ldi ttfe doanh nghiep, 
thue tbu nhap ea nhan va cac loai Ie phi 
danh vao cua cai va lieu ddng khde. 

Chuyen nhtfdng hien hanh khac, 
gdm: ddng bao hiem y le', tien htfu tri 
md't stfe, ddng/chi tra bao hiem tai nan, 
rui ro, nop nien bem, nguyet Udm, vien 
trd nhan dad, qua bie'u, tang cua chinh 
phu, td ehtfe phi ehinh phu va cae to chtfc 
qud'c le'. Ngoai ra, cdn gdm ea cac khoan 
qua bie'u va kieu hd'i cua cae hg dan ctf 
nban dtfgc ttf nydc ngoai va ngtfdc lai gffi 
ra ntfdc ngoai, theo cdng thtfc'[10]: 

Thu nhap Thu nhap Chuyen nhifcfns 
quoc gia kha = quoc gia + hien hanh thuin^tff 
dung (NDI) fGNf) nirdc ngoai 

VAN DE DAT RA 

Cdu bdi dat ra la ngudn lyc cua nen 
kinh te' Viet Nam ra s a c Ne'u chi nhin 
vao quy mo GDP de danh gid ve n°udn 
lyc eua nen kinh le cd the khdng phan 
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Covid-19 

dang trd thanh 
thiJ ihiich thirc sif 
doi Mi! u^ninnh 

to in cau hoa 

anh he't ngudn Itfc thtfc stf cua n^n kinb 
le'. Theo nguyen tac thtfdng tru trong 
linh loan GDP, thi GDP bao gom ca 
phan thang dtf cua cac doanb nghiep 
FDI, khoan nay cd the dtfdc giff lai hoac 
cQng cd the dtfdc cdc doanh nghiep nay 
chuyen ldi nbudn v^ edng ty me hoac 
nu'dc me. 

Ttf khi He thd'ng cdc tai khoan qud'c 
gia (SNA) cua Lien hdp qud'c dtfde dp 
dung d Viet Nam theo Quye't dinh so' 
183/TTg, ngay 25/12/1992 cua Thu 
tu'dng Chinh phu va chinb thtfc thtfc bien 
vao nam 1993, thi dtfdng nhtf ch! duy 
nha't chi tieu GDP dtfdc s^ dyng va de 
cap mdt each phd bien; cac bao cao cua 
cac cd quan va ca cac nghien ctfu chi 
ban va phan deb ve GDP. Tuy nhien, 
thtfc te trong He thd'ng cac tai khoan 
qudc gia (SNA), GDP khdng phai chi 
tieu quan trong nhd't, ngoai GDP cdn ede 
chi lieu, nhtf: Thu nhap qud'c gia (GNI 
- Gross National Income) (nam 1993 vd 
2008 thay chi sd' GNP bdng GNI); Tbu 
nhap qud'c gia kha dung (NDI - National 
Disposable Income); Thu nhap ttf sd hffu, 
chi tra sd biĵ i, chuyen nhtfdng (cd ban la 
kieu hdi) va Tie't kidm (Saving). 

_ Cd the tha'y, ngudn lyc cua n^n kmh 
te thtfc cha't la chl tieu Tiet kiem, bdi le 
Tiet kiem la ngudn lyc cd ban de tai diu 
tif. Ve phia nguon Tie't kiem = Thu nhdp 
qud'c gia_ kha dung (NDI) - (trtf) Tieu 
dung cudi ciing (cua hd gia dinh va cua 
Chinh phu); ne'u Tie't kiem khdng du de 
dau ttf, Ihi nen kinh td'phai di vay. 

Tie't kiem la ehi tidu quan trgng phan 
dnh cha't Itfdng ciia tdng trtfdng, cho thd'y, 
tiSm nang diu ttf di phat trien lau dai 

nen kinh te. Ne'u lam ra nhieu ciia cai, ma chi tieu bd't, 
thi ciing khdng phdt trien dtfdc. 

Tong eye Thd'ng ke Vidt Nam ttf lau khdng chi cdng 
bd chi tidu tdng san pham trong ntfdc (GDP), ma da 
cdng bd sd lieu ve Thu nhdp qude gia va cbi tra sd htfu 
thuIn [11]. Cho dii chudi sdlieu nay cd ttf nam 1990, 
nhtfng nghich ly la ban nhtf kbdng ed ai su" dung nhtfng 
cbi lieu quan trgng nay trong phdn tich tinh hinb btfe 
tranh thye sy eua nen kmh id'. 

THAO LUAN 

Hien nay cd khd nhieu nghien ciJu ve tinh hinh hdu 
Covid-19, cdc nghien ctfu nay cd ban danh gid tac ddng 
eua Covid-19 de'n tang trtfdng GDP. So' lieu ve tang 
trtfdng GDP quy 1/2020 cho tha'y, theo Cd quan Thd'ng 
ke Hoa Ky, quy 1/2020, GDP cua Hoa Ky giam 4,8% 
(tang trtfdng -4,8%) va ciing thdi diem nay GDP cua 
Viet Nam lang trtfdng +3,82%. Nhdn dmh ve tde ddng 
eua Covid-19 de'n tang trtfdng GDP cua Viet Nam, cac 
to chtfc va cac chuyen gia trong nghien ctfu cua_̂ hg d 
mtfc do kliac nhau da phan dtf bao Viet Nam vdn cd 
tang trtfdng GDP va chi tha'p hdn nam trtfde, cbo du ca 
the' gidi tang trtfdng dm [4,5,6]. 

Trong GDP, tbeo phtfdng phap tbu nhap cd 3 yeu td 
cd ban, do la: thu nhap cua ngtfdi lao ddng, thang dtf 
san xud't va thue' gian thu. Nhtfng, tbeo nguyen tac chi 
cd 2 yeu to' la: thu nhap cua ngtfdi lao ddng va thang 
dtf sdn xuat mdi tao ra lang trtfdng. Vdy tbi cau hdi dat 
ra la ye'u td' nao trong 2 ye'u to nay cua GDP tao ra tang 
trtfdng? Hay ca 2 ye'u to deu tao ra tang trtfdng? Tuy 
nbien, cd quan thd'ng ke Viel Nam chtfa tinh toan va 
cdng bd' chinh thtfc GDP theo phtfdng phdp thu nhap^ 
nen ye'u td nao trong 2 ye'u td' ke tren tang giam Che 
nao cung la mgt cau hdi can giai dap._ 

Sd lieu Tong cue Thd'ng kd cdng bd ngay 24/04/2020 
cho bie't, de'n gitfa thang 04/2020 cd 5 yieu lao dgng 
ma't viec lam [8], tiic la lao ddng giam 9%, va ttf bang 
can do'i ben nganh he sd'co gian ve lao dgng khoang 0,7 
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PHAN TICH - MHAM DjNH - DCJ BAO 

BANG: TY LE GMI. MDI, TIET KIEM, DAQ T( l SO VCll GDP 

NSm 

2013 

2014 

2015 

2016 

2017 

2018 

Sd bo 2019 

USc 2020 

GNI/GDP 

0,96 

0,95 

0,95 

0,% 

0,95 

0,93 

0.92 

0,90 

NDI/GDP 

i,13 

1,11 

1,11 

1,12 

1,1 

1,1 

1.1 

0,98 

D^u ttf/GDP 

0,31 

031 

0,33 

0,33 

0,33 

0,33 

0,33 

0,32 

Tife'tkiem/GDP 

0,4! 

0.39 

036 

0,37 

0,35 

0,36 

035 

0,30 

Nguon- Tinn toan ^-ua tac gia tu' so liei c Thong ke Bo Tai chmh 

va Mgan hang Mlia nu'oc 

HIMH: TY LE TIET KIEM v A DAU T d SO VCJl GDP TROMG T R a d N G H0P 

KHONG CO KIEU HOt 

2013 2014 

^ G N I / G D P 

Nguon Tinh !oan 

2015 2D16 

-•-NDI/GDP 

Ud tac gia tiJ so he 

2017 3018 So bo So bo 
2019 2020 

Dau tif/CDP -W-Tiet kiem/GDP 

u (.-ua Tong rue Thonq ke Bo Tai chinh 

va ^g..T[i hang hha nUdc 

vdi nang suS't lao ddng tang 5% [9], thi GDP de'n thang 
04/2020 giam khoang 4%. Tuy nbien, sang dau thang 5, 
nen kinh te dan md cita trd lai va nhanh chdng di vao san 
xua't, dong vdn FDI se "biing nd" [7] vao 6 thang cud'i 
nam, nen ve tang trtfdng GDP van cd the dat 3,5 den 
4% trong nam 2020. Nhtf vay, cd the tha'y: Tang trtfdng 
GDP tang len do tang viec lam cho ngtfdi lao ddng va 
tinb sdi ddng cua nen kinh te'; Nhtfng, tang trtfdng GDP 
dtfa vao khu vtfc FDI cung cd the lam ngudn Itfc ciaa n^n 
kinh Id' thdng qua "de' danh" nhd lai trong tnfdng hdp 
ngudn chuyen nhtfdng (kieu hd'i) gap va'n de. 

Nien giam Thd'ng ke [2] cho tha'y, ty Id gî ffa Tong 
thu nhap qudc gia (GNI) va Tong san pbam trong 
ntfdc (GDP) ngdy eang bi ndi rdng. Ne'u^nam 20IO,^ty 
le gitfa Thu nhap qud'c gia (GNI) va Td'ng san phd'm 
trong ntfdc (GDP) la 97%, thi de'n nam 2018 ty Id nay 
chi cdn 93%. Dieu nay cho tha'y, ludng lien chay ra 
ntfdc ngoai thdng qua chi lieu chi tra sd htfu ngay carig 
nhieu. Tang trtfdng binh quan cbi tra sd htfu thuan 

trong giai doan 2010-2018 tii"-^,g'^^^^" 
hanh la 29%, irong khi tang Q-Lfdng GDF 
theo gid hien banh binh quan giai doan 
nay la [6%. Nhtf vay, cd the thay, luong 
tien chay ra ntfdc ngoai tang nhanh hdn 
ldng trtfdng GDP len dd'n 13 di^m pban 
tram. Nam 2018, theo sd lieu sd bg cua 
Tdng cue Tbdng ke chi tii sd htfu thuan 
tren 17 ty USD, neu cbi tinb ddn^cbi ba 
sd bi?u, con sd nay khoang 18 ty USD. 
Phan nhieu trong khoan 18 tyUSD nay 
la khu vtfc FDI chuyen tidn vd ntfdc sau 
khi dtfdc'htfdng mgi tfu dai cua phia Viet 
Nam. LTdc tinh cbi tra sd hffu ndm 2019 
cd thd' tren 19 ly USD. Trd treu la lang 
trtfdng GDP cua Viet Nam dang phu 
thudc ngay cang nhidu vao khu vtfc FDI, 
nhtfng hidu qua mang lai that stf cbtfa 
cao, trong khi dd ndi Itfc dang hi hao 
mdn. Dieu nay cho tha'y mdt nghich ly la 
phai chang, cang tang trtfdng GDP nhd 
vao FDI cang khie'n ngudn Itfc eua nen 
kinh te'bi bao mdn. 

Hidn nay, ehi lieu Thu nhd^ qud'c 
gia kha dung (NDI) chtfa dtfdc Tdng cue 
Thd'ng ke tinh todn va cdng bd' chinh 
thu'c. Tuy nhien, tfdc tinb ttf sd' lieu cua 
Td'ng cue Thd'ng ke, Ngan hang Nha 
ntfdc va Bd Tai chinb cho thay, Thu nhdp 
qud'c gia kha dung (NDI) so vdi GDP 
nam 2013 la 113%, dd'n nam 2018 ty le 
nay cdn 110%. Nhtf vay, Tbu nhap qud'c 
gia kha dung (NDI) ne'u trtf di phan tieu 
dtmg cud'i ciing cua dan ctf va chi thtfdng 
xuyen cua Chinh phu, se dtfde phan tie't 
kiem (Saving) eua nen kinh te'. Theo sd 
lieu tfdc tinb, tid't kidm cua nen kinb le' 
trong GDP chig'm ty trgng cao hdn dau 
ttf thtfc hien tren GDP, tuy nhidn khoang 
each giffa tie't kiem va dau ttf ngay cang 
bi tbu hep. Nam 2013, ty le dd't kiem so 
vdi GDP la 41 %, trong khi dau ttf so vdi 
GDP la 31%, khoang each giffa 2 ty le 
nay la 10 dieiri phan tram, thi de'n nam 
2018, ly Ie tie't kiem so vdi GDP cdn 
36%, irong khi ty le dau ttf so vdi GDP 
tang len 33% nam 2018, chenh lech chi 
cdn 3 die'm phan tram. Ve nguyen tac, 
tie't kiem ldn hdn dau w cho tha'y, ngudn 
Itfc cua nin kinh te la dn. Tuy nbien, thtfc 
te d Viet Nam cho thay, ngudn Itfc ndy 
ngay cang cd xu htfdng nho di. 

Mdt nghich ly la, mac dii tidt kiem 
ldn hdn dau ttf, nhtfng nen kinb te vdn 
vay qud nhieu. Theo Sach trang cdng bd 
bdi Tdng cue Thd'ng ke [3], binh qudn ty 
le ng phai tra/tren vd'n chu so htfu cua 
ca nin kinh te' tang ttf 2,1% .,,.,, (joan 
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20I1-20I6 ldn 2,5% nam 2017 (tf-ong dd 
doanh nghiep nha ntfdc tang til 3,02% 
len 4,24%). Dieu nay chi cd th^ Iy giai 
bdi hidn ttfdng tie't kidm nhieu, nhtfng 
khdng di vao khu vtfc san xud't d chu 
ky san xua't sau. Mdt nguyen nhan nffa 
khie'n ly le tid't kidm cua nen kinh td' so 
vdi GDP ngay cang nhd di la do viec ehi 
tra sd hiJu ngay cang ldn khien Itfdng 
kieu hd'i khdng the' bii ddp nd'i. 

Trong bd'i canh nam 2020, dai dich 
Covid-19 hoanh hanh tren khap the gidi 
va ddng vdn FDI chay vao Viet Nam se 
tang manh, thi dieu nay cd thd' khie'n chi 
Ira sd hffu ra ntfdc ngoai tdng ldn va Itfdng 
kieu hd'i chuyen ve Viet Nam giam dang 
ke, ifdc bnh Itfdng kieu hd'i gidm khoang 
30% cd the' din den ty le thu nhdp qud'c 
gia (GNI) so vdi tdng san pham trong 
nifdc (GDP) chi cdn 90%, ty le thu nhap 
qud'c gia kha dung (NDI) tha'p bdn GDP 
va ngudn de' tai dau ttf se thie'u hut trong 
chu ky san xua't sau (Bang). 

Nd'u khdng tinh de'n kieu hd'i, tid't 
kidm cua nen kinh te xa'p xi dau ttf hang 
nam va de'n nam 2015 trd lai ddy, ty 16 
tie't kiem nhd hdn ty le d̂ au ttf (Hinh). 

KET LUAN 

Trong bd'i eanh dai dieh Covid-19 cd 
nhSng tac ddng ldn de'n tang trtfdng cua 

nen kinh te'toan cau, Viel Nam can dtfa vao ngudn Itfc 
(ndi Itfc) cua chinb minh de' vtfdt qua nhffng rui ro dam 
bao tdng trtfdng. Ke't qua nghien ctfu dtfa ra mgt so'Itfu 
y, cu the: 

(i) Cach dieu hanh chd'ng dich cua Cbinb phu 
khie'n ngtfdi dSn ddng earn, doan ke't va tran day hy 
vgng, nhtfng khi tha'y nhffng cdn bd ldi dung dich 
benh va lgi dung ehinh saeh ciia Chinh phu de true 
ldi, cd the kbdng it ngtfdi ttf hy vgng sang trang thai 
bdn khodn, th§m chi tha't vgng. Xin Itfu y rang, nen 
kinh te'cd hdi phuc va tdng trtfdng manh me sau dich 
benh hay khdng phu thudc vao niem tin cua ngtfdi 
dan (bao gdm doanh nghiep). 

(ii) Nghien ctfu cho thd'y, thtfc chd't viec lang 
trtfdng GDP khdng quan trgng bang viec vun dap ndi 
Itfc cua nen kinh te'. Do do, ede nha hoaeh dinh chinh 
sach can nhin nb^n va danh gia nen kinh te' khdng 
chi ttf chi tieu GDP, ma cin bao qudt ca cae chi tieu 
khac de' dtfa dd't ntfdc khdng chl cd tang trtfdng GDP 
cao, md cdn dam bao ndi Itfe cua dd't ntfdc ngay mdt 
manh me. 

(iii) Ngtfdi Viet Nam du d trong ntfdc hay ngoai 
ntfdc deu ed nhffng ddng gdp cho qua trinh phat trie'n 
dd't ntfdc. Bdi vay, de' ngudn Itfc cua da\ ntfdc manh me 
ra't can stf chung tay cua cdng ddng ngtfdi Vidt Nam 
tren toan the'gidi. 

(iv) GDP la mdt chi tieu mang tinh nha't thdi va ngan 
ban, cdn Tie't kiem la chi deu phan dnh ndi Itfc cua 
nen kinh te trong dai han. Cac nha hoach dinb chinh 
sach khdng n6n cbi quan tdm de'n ngan han, ma bd qua 
nhffng ye'u td' tac ddng de'n nen kinb te mang tinh dai 
han can cdbdn.Q 
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