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K& tit khi Bitcoin dugc tao ra vao nim 2009, tién 3o (tién dién ti¥) ngly cang
tr§ nén phé bi&n trén the gi6i. Bi cdnh dé khién cdc nha hoach dinh chinh
sach phdi ddi mat véi nbidu vin dé khéc nhau lién quan dén tién 3o, bao gém
nhilng lo ngai vé viéc tao thudn 1¢i cho tdi pham, sy bdo vé ngudi tiéu ding
d6) véi nhiing tham gia giao dich tién dién &, mifc d6 diéu tiét pha hop cia
pganh va tdc dong tiém ning cda tién dién tf ddi véi chinh sdch tién té... Bai
viét phén tich thyc trang quin Iy tién Ao tai mot s§ quéc gia trén th& gi6i, tir
d6 du'a ra ham ¥ chinh sdch cho Vigt Nam trong viéc quan 1y tién do hién nay.

THUC TRANG SU DUNG VA
QUAN LY TIEN A0 TAI MOT SO
QUOC GIA

Trung Quéc

Tién 4o 43 vA dang dudc st dung phd
biéh ta1 Trung Qudc théng qua cic hinh
thic thanh 104n tryc tuy€n. Mot trong
nhifng y&u 18 khi€n cho tién do phit trién
manh chng Quéc 12 do né ¢6 sitc thu
hit v8 clng 16n d6i véi dei wong khéch

ang tré tud), thanh nién tai dit nuée han
1.4 ty dan ndy. Trung Quéc cho phép luu
hanh rat nhiéu trang web, ma qua d6 cho
phép ngudi sif dung diing c4c loai tién do
chuyén dung rén nhilng web thong tin.
\Jgom ra, tién 40 con léc ddng vao dor
song ciia ngudi dan tai Trung Qudc thong
qua céc hinh thitc game online, ma qua
a6 moi ngudsi lhuang su dung phuong
Ihuc giao dich "diing (ién that mua tién
0™ trong trd choi 4 hoan thanh céc
nhiém vy, fir d6 hé thdng giao dich nay
ngay ciing hodn thién, thé gi6i 4o va xa
héi hién thue quan hé cing ngay cang
chit ch& (Jon Southurst, 2013).

Nhu vy, qua nghién cdu cta nhém
tée gid, tién do d Trung Quéc dudc 16n
i dudi ba loai: Loai thi nhat 13 uén té
rd chi; Loai thif hai 12 tién chuyén dung
do trang web hoiic nha cung cdp dich vy
phét hanh, diing cho cée dich vu trong
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trang web d6, vi du nhu: Q t&, Baidu t&, Tan Giang
18, Vi t&... dwdc ding d€ thanh todn cic giao dich nhu
mua thé héi vién chdi trd chot, doc séch c6 trd phi trén
cdc trang web twong ing nhit QQ, Baidu, Tin Giang,
Sina..; Loai thif ba 1a céc loai tién do nhy Bitcoin,
litecoin . chii y&u ding trong c4c hoat ddng diu w thi
chinh, hoic thay thé tién ding tryc ti€p trong sinh hoat
hiing ngdy.

Bén canh d6, Trung Quéc cling tién t6i phdt hanh tién
do cia Chinh phi. Cu thé, rit nam 2014, Ngan hang Nhin
din Trung Quoc (PBOC) da thanh 13p nhém nghién cifu
loai hinh tién 1€ ky thujt s6. Didu nam 2017, PBOC di
chay thit nghigm loai tién do diu tién cGa minh, ddnh
dau mét budc tien dé rd thinh mot trong nhiing ng"m
hang trung uong diu tién trén thé gidi phé( hanh dong
tién ky thufit s6 c6 thé st dung dé mua moi thtt. P6i v6i
nhifng ngud ding thuc hién cic giao dich (rén dién thoai
théng minh hay méy tinh x4ch tay, dong tién ma PBOC
phit trién va phét hanh s& khang c6 nhidu khac biét so
v6i nhimg phuong thife thanh todn sif dung uén do hién
c6 ¢ nuée ndy, nhu Alipay hay WeChat. Tuy nhién, d&i
véi bén bin hang 1 cdc doanh nghigp, thi day la mot
budc tién 16n nhim gidp ho gidm ding ké cdc loat chl
phi giao dich. Ngom ra, thdng qua vigc phdt hanh tién
dign 1if ciing gitip Chinh pht Trung Quéc thu thap dudc
cdc chi s6 va sd ligu theo thai gl.)n thyc va hoan todn
chmh xdc. tir d6 Kip thdi dua ra cde chinh sich quin ly
tién té kip thdi (Zhou Xiaochuan, 2018).

Mac dir vy, (oc a6 phat tnén nhanh ciia cdc kénh
thanh todin truc tuy&n dang trd thanh mot thch thic khong
hé nho d01 vdi PBOC. Do viy. song song véi vige w ph{n
trién tién o, PBOC con ban hanh nhiéu chinh sach nhiim

ThSH Hoc vign Chinh sach va Phat trign
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ting cubing kiém sodt cic giao dich lién quan d&n Bitcoin
va cic dang tién do khuc Cu thé 12 céc quy dinh kiém sodt
cdc trd chdi tric wyén nhin han ch€ nhimg bi€n t/ong
cda loai hinh nay, cung nhu dua ra quy dinh vé cdng téc
quin ly giao dich tién 4o trong trd chdi; hay thi€t 1ap mét
hé thong didu tra vA xdc minh d€ dim bdo khong mua
hoiic chuyen ngoai 1& vuot qué 50.000 USD. PBOC ciing
{i&n hanh didu tra nhifng sin giao dich Bitcoin cung cip
nhiing dich vu qué 6t rodt céch phi li, vi dy nhu phi giao
dich biing 0. Nhing san giao dich nao vi pham cdc quy
dinh v& chdng rlfa tién € bi déng ngay 13p tifc.

Nooa ra, Chinh phii Trung Quoc cling xem lai quy
dinh v& mit phip ly cho viée sit dung dong tién 4o nhu
Bitcoin (PBOC, MIIT, CBRC, CSRC CIRC, 2013).
Theo quan diém cda Chinh phd Trung Quéc. Bitcomn
khong dudc phdt hinh bdi Nh nuée, khong cé tinh
phdp 1y va tinh cutdng ché cda nén, nén khong thé coi
12 mdt ddng tién chan chinh. V& chic ning, Bitcoin
chi c6 tic dung clia cng cy thanh todn trong didu kign
hitu han, thi€u tinh n dinh v an toan, diéu nay khién
cho Bitcoin gi8ng nhu mdt hiing héa, khic kha xa so
v6i chifc nang ctia mdt dng tién hoan chinh. Cho nén,
hinh vi1 13y Butcoin d€ dinh gid duge Chinh phti Trung
Qudc cho Ja khéng phir hgp v6i quy dinh phap Juét.

Singapore

Nam 2013, tién 4o méi xuil hién chinh thic taj
Singapore khi hé thdng giao dich trén mang mang 1&n
FYB-SG khati truong va cho phép c.\c nhd diu W cd
nhén thire hién giao dich mua bdn tién 40 vA cip nhat
ty gid gitra Bitcoin va ddng D6 la Smaapore (SGD) (L&
Hitu Huy, 2013). Théng 03/2014, md)' ATM Bitcoin
ddu tién xuit hién tai Smgapore dbng lhm diy cing
1z méy ATM bdn Bucain ddu tién tai chau A. Tiép sau
sy xuat hign cba Butcoin, cdc ddng uen o khac ciing
di xuit hién vi nhanh chéng phdt trién ta Singapore,
nhu: Onecoin, Ethereum.

Thi uuding giao dich tién 4o S|ng1porc du wéi
ddi con wé, nhung da phat rién vé rit nhidu mil véi
céic hinh thie hd &g cho c4c ziao dich du’(}c an toan vi
thudn tién hon thong qua suxua’( hién ciia cic cong nghe
mdi. song song véi 46 1a nhu’no bign phdp quan ly va
khuycn khich ctia Chinh phi quéc gia ndy ddi v61 déng
1ién ao. Hign nay, Singapore I3 | qudc gia diing thit 2 trén
th& gidh va ditng diu chiu A vé lugng giao dich Bitcoin
vil blockchain (World Bank, 2019) Unv dung clia
blockehain trong cdc nganh, n-’he Iinh vuc 12 vd cing
da dang va phonu pht, vi nd song hanh cling véi tng
dung cla tién io tai Singapore. Chinh phi Smoapore
da tién hanh nhiéu nghién citu nhim hudng t6i sir dung
Blockchain trong lhanh todn lién ngan hing cing nhu
uén hanh kéu got vén. Ngodi ra, Chinh phi ciing ludn
Unuyen khich dp dung céng nghé va loai hinh i chmh
dién ur (fintech). Tir manh Qi fintech ddy hita hen uén
3o niim rong tay cd héi rong m3 aé phét mién uém nang
khdng 16 cBa minh.

Tuong e nlufTrung Quoc Singapore ciing dang uén
hanh dydn ma hoa déng 1én ndi €. Qud trinh ndy sé giip
L&t kiém hdi gian vii chi phi chuy€&n1ién qua nhing ngéin
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hing ty thic & ngi ma ngan hang khong
c6 da1 dién. Dy 4n ny 12 mdt rong nhing
budc diu tign wong qud wrinh phit uién
ti€m ning cba loai hinh ién 0 do Ngan
hang Trung wdng Singapore phét hanh.

Chimg ki€n sy ph§t trién manh mé
clia Bncom n6i riepg va tién &0 néi
chung, nhung tru6c nam 2014, phdp ludt
Singapore chwa c6 quy dinh nao diéu
chinh déng uén o, ciing nhu khdng ngin

c&m hay cho phép ngudsi ding sitdung tién
40. Bén canh d6, Chink phi Singapore
ciing khang dinh, Bitcoin khdng phai 13
dona tién phdp dinh nhv c4c tién gidy v
tién xu do cd quan i chinh Singapore
(Money Authority of Singapore - MAS,
déng vai (rd 1a Ngan hang Trung udng)
phit hanh, khéng dugc coi 1a chiing khodn
theo Pao ludt Chitng kho4n v Hgp ddng
ky han (Mary Liew, 2014). Bidu nay déng
nghia véi viée dd céc chii th€ tham gia
giao dich biing Bitcoin & Singapore, thi
MAS ciing khong can thigp vao céc giao
dich dé. Mt khi céc giao dich ndy khéng
dugc phép luat diéu chinh, thi chiing ciing
khong nhin duge mot sy bdo vé ndo wr
Nha nudc trude cic oguy cd khén luding
ctia thj rudng tar chinh.

Tuy vay, nhim ki€m soét bigu qud c4c
hoat déng glao dich lién quan dén tién o,
¢ quan thu€ Singapore (IRAS) di dua
ra cdc budng din vé thu€ cho céc doanh
nghiép chon s& dung tién & cha cong
nghé blockchain. Céc doanh nghiép lya
chon chap nhin nen 3o, vi du nhu Biteoin,
cho viéc chi tré tién Iuong hoic thu nhip
cba ho phii twan theo cdc ludt thué thu
nhip thong thuding. Viéc danh thué ndy
dua trén thu nhnp ¢6 dugc hoac nhan duge
& Singapore va cic khodn khau tir thué
s& duge chap nhan dya theo luat thué hién
hanh. Céc doanh nghiép mua hodic ban
hang héa hogc dich vu bing tién 4o dugc
yéu ciu phai ghi lai doanh thu dya trén
gm (i thi truting ciia déng tién o tai thai
diém d6. Cic doanh nghiép kinh doanh
cic dong tién 40 sé bi danh thué vio Idi
nhudn thu dudge (B Holmes, 2015).

Thidi Lan

Nim 2013, cting vé 1an s6ng ddng
tién io Bitcoin durge phd[ men khd manh
& ¢ chau Au v mde s6 quée gia chiu A
lu chie Bitcoin d t3 chie budi gigi (hleu
ve cich e hoatddng va diy W edia dong
lién Bitcoin nhim thy hit cic khich hang
va nha diu s i Thdi Lan, Tuy nhién,
ngay sau l;um 2i6i thiéu, N g Trun
vdng Thit Lan di ra moy &n ba 1 chog,




cho luu hanh Bitcoin tai Thai Lan, déng
{hdi quy dinh céc hoat déng giao dich lién
quan dén Bitcoin bj coi |4 trédi phdp ludt,
d6ng nghta vdi viéc 11 cd nhing giao dich
mua, chuyén nhugng théng qua Bitcoin
vé1 ¢4 nhan, 18 chitc bén ngodi Thdi Lan
déu pham phép. Cling tai thai diém do,
Th4i Lan la nudc diu tign (rén the gisi
chinh thic cim giao dich bang Bicoin
(Andrew Trotman, 2013).

Tuy nhién, di nguge v6i chi thi cda
Nggin hang Trung udng Théi Lan, nhiing
giao dich Bitcoin vin duoc thyc hign, trao
i, tham chi cdn phét trién manh & nudc
ndy. V1 vy, dén nim 2014, Ngin hang
Trung vdng Thai Lan bit ngds ra tuyén b
ring, Bitcoin khéng pham phép, nhung
xem 0y 12 mdt dang dit liéu dién t nguy
hi€m, khéng c6 gid tri nhu tién t& théng
thugng (Daniel Palmer, 2014). Péng
théi nay da déoh dau sy thay déi vé cich
nhio nhin mot céch tich cuc hon vé tién
3o tai Théi Lan. Bicoin d3 dudc trao d8i
vi déng Bath tai Thdi Lan sau khi dugc
cho phép ding ki thuong mai dién t tai
Vin phdng quan Huay Kwhang. Mic du
viy, Bitcoin khong dugc thira nhén 12 tién
1€, dng thdsi khong duge phép sif dung
Bitcoin € chuyén déi ngoai (& tai Thii
Lan, tic 12 Bitcoin chi duge chuyén déi
qua lai biing déng Bath Thdi. Ngan hang
Trung uong Thdi Lan ciing dua ra canh
bAo d3i véi ngudi iéu diing riing, s& dung
Bitcoin ddng nghta phai chdp nhan céc rin
10 (Jdebunt, 2015). Ddng thdi, Ngan hang
Théi Lan cho biét, ho khdng c6 k& hoach
md rong ludt dé diéu chinh Biteoin. Nhu
vay, db khdng bi xem 14 bt hop phdp,
khong dude xem 12 tién 1€, khang phii 1a
phudng thitc chuyén d8i ngoai (&, nhung
Bitcoin ciing khong ¢6 bat ky quy pham
phdp luat nao diéu chinh.

Bén canh d6, nhlim nghién ciu va
ddnh gid cu thé hon v& sy phd hgp cia
Bitcoin khi dwge xem nhu mét phudng
thife thanh todn hgp phép tai Thii Lan,
Chinh phd Thdi Lan di giao B¢ Tai
chinh v2 Ngan hang Trung vong phdi
hdp d€ hé trg 12i chinh cong nghé. Qua
6, dva ra két lugn ring, Ngin hing
Trung wong can cit gidm nhitng quy dinh
chit ché dGi v6i cong nghé ngan hang.
Bieu n2y cho phép cic nglin hing khai
thic Bitcoin d€ xdc dinh kha nang chap
nhin né, ciing nh dua ra cic giai phip
cu the dé Bitcoin ph hgp v6i dat nudc,
chi ra durge nhitng rdi ro, gidi phdp chdng
dutde gian Jan va d€ khuy&n khich cdc 1§

chic v doanh nghiép tii chinh bit tay v6i cdng nghé
tai chinh (Techsauce, 2016). '

. Dong thisi, hé thdng phép ludt tai Théi Lan ciing dang
dé_m thay d6i d& phd hgp véi blockchain néi chung va
Bitcoin néi riéng. Co quan Phit trién giao dich dién tir
Thé Lan dang trong qué 1ainh sifa d3i Pao st Giao dich
dign 1if nam 2001 d€ hé tro viee sit dung céc hgp dbng
thong minh théng qua viéc sir dung blockchain. Ngoa
ra, Théi Lan ciing dang sita Lut Bio mat dit liéu dé tinh
d€n viéc chia sé dit liéu c4 nhan nhim sit dung céng khai
thdng qua blockchain. Ching han nhy, hd so bénh nhan
trong bénh vign, mot s& ludt vé cur tré, chi quyén ciing
dude xem xét cho phi hgp v6i xu hudng nay.

MOT S6 HAM Y CHO VIET NAM

Theo quy dinh hién hanh, Viét Nam khang ¢6 quy dinh
hodic dinh nghta cu thé nao d6i véi tai sén do, bao gdm ci
tén dién 1r n6i chung v tién 40 n6i riéng, ma chi c6 tidn
phép dinh do Ngin hang Nhi nuée phét hanh 1a phudng
tién thanh todn hgp phdp. Céng cu thanh toén khong ding
tién mit trong giao dich thanh toén chi bao gdm: séc, 1énh
thanh t04n, I¢nh thu tién, thé ngan hang va cic cong cu
thanh todn khac theo quy dinh ctia Ngin hang Nha nudc.
Con lai, cdc cong cu khic déu bj coi [a bit hdp phép. Do
dé, c8 thé hiéu ring, viée phat hanh, cung ¢p va st dung
tién 40 nhu mot hinh thic tién 1€ hojic phuong tién thanh
toéin déu 13 hanh vi bi cdm & Viét Nam.

Trude d6, cu chuyén mdy ATM giao dich Bilcoin
dit tai mdt quén cafe & TP. H Chi Minh a3 gy nhiéu
chii y. Song phai dén khi Trisng Pai hoc FPT 1én tiéng
mudn thu hoc phi sinh vién nude ngoai bing Bitcoin,
thi sy viéc ndy mdi chinh thic nhin dwoc nhitng phan
ing cta du ludn vi cd quan chic ning. Ngan hang
Nb2 nudc da vdo cude khi phdt di théng bio: néu don
vi ndo cd tinh dung Bitcoin ciing ¢ oghia la vi pham
quy dinh vé thanh todn tién €. T ngay 01/01/2018,
theo Bo luat Hinh sy, viéc sit dung thanh todn bing
Bitcoin ¢6 thé b xtt phat mifc cao nhat 1&n t6i 200 néu
ddng, chua k& niing hon c6 thé x{¥ 1y vi pham hinh sy.
Tuy vy, cdn st Bitcoin trén thé gié1 da téc dong manh
16i giéh ddu wr rong nuée, 161 kéo nhidu thanh phan tham
gia. Théng k& tén Coinmarketcap cho thdy, Vigt Nam
ditg dau danh sich cdc quac gia truy cip nhiéu nhil vio
céc rang coin huy dong v8n theo md hinh da cip (MLM)
vi top 5 danh sich cde quéc gia truy cip nhiéu nhit vdo
céc sn giao dich tlido 40 (Bio Kiém to4n, 2018).

Trong b8i cdnh pht trién manh mé cia céc dér}g
tién do trén thé gidi va tai Viét Nam, chdng ta cin
quan 1Am & mifc @9 nhit dinh d&i véi tién 4o. Qua
nghién ctu kinh nghiém qudn 1y nen d0 & mdt s8 nudc,
nhém tdc gid xin ggi mé mot s6 ham ¥ chinh sdch cho
Viét Nam nhu sau: N

Thir nhat, cin dua ra dioh nghia vé tién 4o v xdc dinh
vi tri phép 1§ ciia tién do. Nghién cifu trubng hop nhy
Trung Qudc hay Thai Lan cho thy, phugng dn cam st
dung tién 4o dudng nhr 12 khong kha thi, do d6 ViétNam
can dinh nghia 1o rang vé& 1ién 30. C6 nén xem tien do 1a
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mot hinh thitc tié€n 1€ hay khéng? Néu khéng phai tién 18,
thi phai xdc dinh uén do 1a mol loai haing héa dac biét va
da 1a hang héa dac biét thi Ao ¢6 dinh nghia cu thé.

Thit hai, chn quy dinh 16 mnh xay dyng phép ludt vé
dbng tién do. Mic dix mot 6 nudc nhu Smgapore hay
Théi Lan da c6 sy quan 1am d€n 1ién do va ¢ nhu‘no
manh nha vé& viéc xay dung phip luit diéu chinh tién do,
nhung ho khdne dua ra 16 tinh ey thé. Diéu ndy cang lam
cho céc bén c:\m thay s rdi ro khi s dung 1ién 4o. Do d6,
Viét Nam cdn nghién cifu 1én k€ hoach cu (he rong cdng
cufe xdy dung phap luit diéu chinh dd) g

Thit ba, phan cdp quin Iy vdn dé tién do, ong
d6 Ngin hing Nha nude déng vai trd chi chét. Kinh
nghiém w Trung Quéc cho lhay can quin ly cic cng
ty lién quan d€n dich vu tién do bing cich phan cap
quén ly. Mac db khéng thifa nhan Bitcoin 12 tién 1&.
nhung nhing budc di cda Trung Quédk cho thay vai trd
dinh hudng va quan ly tién Ao chi y&u duge dua ra
Ngén hang Teung vong. Dléu nay 13 phit hgp khi thyc
t€ hién nay. uen 30 c6 tiém ning tic ddng dén gid tri
dbng tién quac ndi. ciing nhu thi rudng tai chmh cia
cdc quéc gia ma né xvit hién.

Thit e, luén chi trong méi quan he gilia ria tién va
tién d0. Trung Quéc. Thai Lan va cac nudc khic déu lo
ngm méi quan hé gitra 1j pham ria tién vi hoat dong tién
0. Bin chat phl mp trung ctia tién dién 0 1 ngudn gﬁc
clia phitg rdi ro va thich thitc nhat dinh lién quan dén

TALLIEU THAM KHAO. -

wec cdng chiing khdng ¢l ‘]‘ nhin rong rai
lién 4o trong khi n6 lai dé dang dudc sl
dung bai tdi pham Nhimg riit 10 va thich
thiic nay di khién mot $6 nhi quan sat cho
ring, cdc ngin hing rung udng CO thé sir
dung cdc cong nghé cd ban \& tén dign i
@€ phat hanh Cﬂc loai tién k¥ thuat s6 cha
ngan hang trung uang. Pé dat duge higu
qui nhit dinh rong hé théng thanh todn
theo cdch an toan, manh mé va thuin tién,
Viét Nam ciing cd thé nghién ciu hinh thic
nay, qua kinh nghiém cda Trung Quéc.

Thit néom, cin nhic vin ¢é ddnh thué
d6i vdi nhitng giao dich tién 4o. Thu& la
van dé ma nhiéu qudc gia dé cap dén lién
quan dé€n déng tién 4o. N&u xem tién do
12 hang héa duge rao déi hgp phdp trén
cdc san giao dich hcp phép, thi nhitng
giao dich nay c6 thé duge xéc dinh nhu
mdt dang dau we. Vi vay, ¢6 thé tién hanh
dénh 1hué nhu hién nay ching ta dang
ap dung dai véi hoat dong dau ching
khodn. Qua kinh nghiém cla Smgapore
viéc ddnh thu€ cac giao dich tién do gidi
quy€t dudc cd hai van d&, d6 13 tranh wén
thu€ clia cdc cong ty, déug thdi tao ngudn
thu cho ngan sich nha nude.d

1. Bdo Kiém t04n (2018). Bdc san Kiém todn s6' 68, théng 2/2018
2. L& Hiru Huy (2013). Bitcoin ¢ Singapore. truy cdp (lf bups://vietsiock.vn/2013/12/Bitcoin-o-

singapore-772-326593.him

3. Andrew Trotman (2013). Bitcoins banned in Thailand. access 10 hnps:/iwww.telegraph.co.uk/
finance/currency/10210022/Bitcoins-banned-in-Thailand.htm]

4. B Holmes (2013). Bircoin Regulation In Smgapore: An Inside Look, access 1o htps://
bravenewcoin.com/insights/Bitcoin-regulation-in-singapore-an-inside-look

5. Daniel Palmer (2014). Bank of Thailand Suggesis Bitcomn Not lllegal But Warns Against its
Use, access to hups://www.coindesk.com/bank-thailand-says-Bitcoin- 1lleﬂal—\\'ams use

6. Jdebunt (20153). The Legal Starus of Biicoin in Thailand, access to https://themerkle.com/

legal-status-Bitcoin-thailand

7. Jon Southurst (2013). Wity China is Leading the Global Rise

coindesk.com/china-leading-global-rise-Bitcomn/

8. Mary Liew (2014). Reply 10 Parliamentary Question on Virtual Curren
www.mas.gov.sg/news-and- pub]lcahons/parllamemary rephex/’OM/repl

question-on-virtual-currencies.aspx

9.PBOC. MIIT,.CBRC, CSRC and CIRC (2013). Norice on Precautions A
access 10 hap:/Avww.miil.gov.cn/n] 14679J/n]6)2858/n1652930/n3737016
10. Techsauce (2016). The Bank of Thatlond and Ministry of Finan
Master Plan is expected to make real Digital Banking by 2020, acce
pr-news/the-bank-of-thailand-and-ministry-of-finance-latest-financi

expected-10-make-real-digital-banking-by-2020

11. World Bank (2019). Ease of Doing Business Index. access 1o hups:/fwww . dome

en/rankings

12. Zhou Xiaochvan (2018). Future Regulation on Virtal Currency
Imprudent Products Shall Be Stopped for Now. access to http:/iwww.xinhuane:

03/10/c_129826604.htm

52

of Bitcoin, access to hutp://www.

cies. access to hup:/
v-10-parliamentary-

sainst the Risks of Bitcoins.
/3762245 /coment. him)

ce latest Financial Sector
s 10 hups:/Nechsauce.co/
al-:ectm‘—masler-plamis—

gbusmess.org/

Be Dynapic,
mance/2018-


http://www.telegraph.co.uk/
https://
http://bravenewcoin.com/insights/Bitcoin-regulation-in-singapore-an-inside-look
https://www.coindesk.com/bank-thailand-says-Bilcoin-illegal-warns-use
https://themerkle
http://coindesk.com/china-leading-global-rise-Bitcoiii/
http://www.mas.gov.sg/news-and-publications/parliamentary-replies/2014/reply-.to-parliamentarvquestion-on-virtual-currencies.aspx
http://www.mas.gov.sg/news-and-publications/parliamentary-replies/2014/reply-.to-parliamentarvquestion-on-virtual-currencies.aspx
http://w%5evw.Iniit.gov.cn/nn46295/nl652858/Ill652930%5e3757016�76224%5e/rnm�f%5e%5e
https://www
http://cDusiness.org/
http://www



