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TOM TAT: 
Cdc tap doan kinh td cd vd'n nhd nffdc d Viet Nam khdng chi gdp phIn quan trpng vao 

tang trffdng va phdt tridn kinh te', day nhanh td'c dp cdng nghiep hda, hidn dai hda da't nffdc 
ma cdn gdp phdn giai quye't viec lam cho ngtfdi lao ddng, dam bao an sinh xa hdi, qud'c 
phdng, an ninh... 

Tuy nhidn, mdt so' tap doan kinh te' cd vd'n nha ntfdc dtfdc sff dung ngudn life tai chinh 
cua Nhd nffdc, nhtfng hoat ddng san xua't - kinh doanh chtfa hieu qua. Vi vay, dam bao an 
ninh tai chinh dd'i vdi cac tap doan kinh te' cd vdn nha nffdc hidn nay la mot va'n dd dtfdc 
Dang vd Nha ntfdc quan tam. Mdt trong sd nhtfng gidi phdp dd giai quye't vd'n de ndy la 
tim bieu each thffc cdc ntfdc da lam the' nao de dam bao an ninh tai chinh cho cac tdp doan 
cua hp va nit ra bai hpc kinh nghiem nham dp dung cho cdc tdp doan d Viet Nam. 

Tff khoa: Trung Qud'c, Han Qud'c, an ninh tdi chinh, tap dodn kinh td', Viet Nam. 

1. Gidi thidu 

Hoat dpng cua cac tap doan kinh te' nha nffdc 

d Viet Nam trong thdi gian qua cho thd'y md hinh 

nay da dat dffdc nhtfng ke't qua nha't dinh va la 

cdng cu dieu tie't vi md hieu qua ciia Nha nffdc. 

Ve cd ban, cdc tap dodn kinh te' da nam giff 

nhffng ngdnh, ITnh vtfc then chd't trong nen kinh 

te', quy md vd'n Hen tuc tang, khang dinh vai trd 

cu the cua minh trong qua trinh phdt trien kinh te 

- xa hdi dd't ntfdc. Cac tdp dodn kinh te'khdng chi 
gdp phan quan trpng vao tang trtfdng vd phdt 
tnen kmh te', day nhanh td'c dp cdng nghidp hoa, 
hien dai hda da't ntfdc, ddng gdp khdng nhd vao 
ngudn thue', tao ngudn thu ngoai te vd ngudn thu 
ldn cho ngan sdch nhd ntfdc, han che' nhap sidu, 
tao nen sffc manh cho nen kinh te... ma cdn gdp 
phan gidi quye't viec lam cho ngtfdi lao ddng, 
ndng cao mffc sd'ng cho nhan ddn, dam bao an 
sinh xa hdi, quo'c phdng, an ninh... 
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Trong nhffng nam gan ddy, Chinh phu Viet 
Nam dd ban hdnh rd't nhieu cac van ban quy 
pham phap ludt ve giam sat tai chinh nham dam 
bao an ninh tai chinh cho cac doanh nghiep nha 
ntfdc. An ninh tai chinh cua cdc tdp doan kinh te' 
CO vd'n nhd nffdc dtfdc dam bao khdng chi giup 
cho hoat ddng sdn xua't - kinh doanh cua chinh 
doanh nghiep dtfdc ben vffng ma cdn anh htfdng 
tich cifc de'n tinh hinh kinh te' - chinh tri - xa hdi 
cua qud'c gia. 

2. Cd sd Iy thuyd't 

The' ndo la an ninh tai chinh? Tai chinh Id 
huyet mach cua nen kinh te'. He thd'ng tai chinh 
qud'c gia dn dinh vd phat trien vffng manh la tien 
de, cd sd de giff dn dinh kinh te' vi md, thuc day 
tang trtfdng kinh te' nhanh vd ben vffng. Do dd, 
an ninh tai chinh la cd't ldi cua an ninh kinh te'. 
Trong xu the'todn cau hda vd tff do hda tai chinh, 
nen tdi chinh cua mdt qud'c gia bi tdc ddng bdi 
nhieu riii ro tff ben trong lan ben ngoai, nhff rui ro 
vl ty gid, lai sua't, khung hoang can can thanh 
todn vang Iai, ve thi trffdng, thdm chi cd nhffng 
bien ddng ve chinh tri - xa hdi,... Do dd, rui ro tdi 
chinh dang trd thanh md'i de dpa de'n an ninh kinh 
te cua ttfng qud'c gia, khu vffc va toan cau. 

Nhtf vdy, an ninh tai chinh cd the dtfdc hieu la 
stf an todn, phdt trien on dinh vd vffng manh cua 
td chtfc, cua qud'c gia, cua khu vtfc. O tam qud'c 
gia, an mnh tdi chinh cd the dtfdc hieu Id sff dn 
dinh, an todn va phdt trien vffng manh cua nen 
tai chinh qud'c gia. Trong doanh nghiep, an ninh 
tai chinh cd the dtfdc hieu la sff dn dinh, an todn 
vd phat trien vffng manh cua doanh nghiep. 

Tai chinh doanh nghiep vffng manh, an toan, 
tiem life tai chinh ngay cang dffdc cung cd', se cd 
kha nang ngan ngffa va chd'ng dd hieu qua cac 
nil ro tff ben trong cung nhff ben ngodi doanh 
nghidp. Dieu dd cd nghla dn dinh va an todn Id cd 
sd quan trpng de doanh nghidp phat tnen vffng 
manh. Ngtfdc lai, doanh nghiep phdt tnen vffng 
manh se gdp phan duy tri stf dn dinh va an toan 
cua he thd'ng tdi chinh doanh nghidp. 

On dinh dtfdc hieu Id duy tri dffdc hoat ddng 

blnh thtfdng, khdng cd bie'n ddng ddt ngdt, ba't 
thtfdng. An todn dffdc hieu Id trang thai khdng bi 
khung hoang, khdng bi tdn thffdng, khdng de rdi 
vdo tinh trang nguy hiem, cd kha nang ngan 
ngffa, chd'ng dd hieu qud nhffng md'i de doa hay 
tac ddng tieu ctfc ciia cdc cu sd'c ben trong vd ben 
ngodi. Phdt trien vffng manh la he thd'ng tdi chinh 
ludn trong mdt tie'n trinh phat tridn di len, ludn 
dffdc cai de'n va hoan thien. Day la cd sd cho sff 
dn dinh vd an todn. 

Cac boat ddng tdi chinh trong cac linh vtfc, cdc 
khdu tdi chinh cd md'i quan he rdng bupc, phu 
thudc lan nhau trong sff van ddng ciia cdc ngudn 
tdi chinh. Do dd, an ninh tdi chinh doanh nghiep 
chi dtfdc dam bao khi an ninh tai chinh cua tffng 
bd phan dtfdc dam bdo, cung nhtf an ninh tdi 
chinh cua ca he thd'ng dtfdc dam bao. 

3. Kinh nghiem cua Tap doan Dffdng s^t 
Trung Quo'c 

Tap dodn Dtfdng sdt Trung Qud'c (CRC) la 
mdt trong sd' nhffng tap dodn kinh te' ldn cd vd'n 
nhd ntfdc cua qud'c gia nay. Trong nhffng nam gan 
day, tap doan CRC dang gap mdt sd' vd'n de ve 
an ninh tdi chinh nhff: 

Thd nhd't, quy md nd cua tap doan nay rd't Idn, 
va tang trong nhffng nam gan ddy. Theo Bdo cdo 
tdi chinh cua CRC cho bie't, tap dodn dang nd hdn 
600 ty USD, gan ga'p 2 lan sdnd cua ca qud'c gia 
Hy Lap. 

Thti hai. tinh hinh kinh doanh cua tbi trffdng 
van tai dtfdng sdt suy giam. Tap doan CRC van 
hanh he thd'ng tdu hda cua Trung Qudc, trong do 
cd 19.000 km dffdng sdt cao tdc. Nhtfng theo bao 
cdo tai chinh, dd'n cud'i thdng 4/2019, nd cua Tap 
doan da len tdi 4,14 nghin ty NDT (614 ty USD), 
cao gan gap 2 lan Hy Lap, qud'c gia lam vao cudc 
khung hoang nd vdi sd tien tfdc tinh 311 ty euro 
vao cud'i nam trffdc. Khoan nd ndy cua Hy Lap 
da lam ca khu vtfc sff dung ddng tien chung chau 
Au lao dao. 

Theo Tdng giam dd'c CRC Sheng Guangzu, 
khd'i Iffdng van tai dtfdng sat nam 2015 giam 10% 
so vdi nam 2014 va la mtfc giam ldn nhd't ttf trtfdc 
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tdi nay. Khd'i Itfdng hang hda van chuyen giam 
nhieu nha't la than dd vd thep. Khd'i Itfdng van 
chuyen trong quy 1/2016 giam 9,43% so vdi cung 
ky nam 2015 xud'ng cdn 788 trieu td'n. Doanh thu 
ttf vdn chuydn hdng hda cung giam 14,59% 
xud'ng cdn 52,11 ty NDT. 

Cud'i nam 2015, Hang Thdng td'n Caixin ddn 
Bao cao kiem todn ndi bd cua CRC cho thd'y: 3 
quy nam 2015, CRC da thiet hai tdi 9,4 ty NDT 
(1,5 ty USD), do nhu cau van chuyen hang hda 
bang dffdng sat trong nffdc sut giam manh. Doanh 
thu tff cdc ddn vi van chuyen hang hda giam hdn 
9% so vdi cung ky nam ngodi, day mtfc tdng 
doanh thu cua CRC xud'ng cdn 444,8 ty NDT. 
Trong 3 quy nam 2015, mtfc thiet hai cua CRC 
cao ga'p gan 3 lan so vdi cung ky nam trtfdc. 

Linh vffc kinh doanh van tai hang hda tai 
Trung Qud'c da dem lai cho CRC nhtfng khoan ldi 
nhuan vd cung khdng Id trong nhieu nam. Tuy 
nhien, tff thang 3/2013, nhu cdu sff dung cdc dich 
vu vdn ehuye'n hdng hda bang dtfdng sdt trong 
ntfdc da bdt ddu giam ddng ke. Tinh dd'n thang 
9/2015, tdng dff nd cho vay cua CRC da len tdi 
3,2 nghin ty NDT, trong dd 34,4 ty NDT dtfdc vay 
ttf Ngan hdng Phdt tnen chdu A. Ngdn hang The' 
gidi va Chinh phu Dtfc. 

Thd ba, md hinh khdng ben vtfng. Dau nam 
2016, CRC cdng bd'ke'hoach chi 800 ty NDT vao 
cd sd ha tang. Bao cdo quy I cho bid't, cdng ty ndy 
da dau ttf 72,74 ty NDT trong 3 thang dau nam 
2016, chie'm khodng 9% tdng ke'hoach. 

Ngdnh Dtfdng sdt Trung Qud'c khdng ngffng 
md rdng cdc dtf an tren khap the' gidi. Muc tieu 
cua Trung Qud'c la phd bie'n cdng nghe dtfdng sdt 
gid re cua minh vdi cac ntfdc. tff nhffng nffdc 
ngheo, de'n cdc ntfdc dang phdt tridn va ca nhffng 
ntfdc phdt trien, Trung Qud'c coi ddy la ldi the 
trong cudc canh tranh dtfdng sat vdi Nhdt Ban. 
Ben canh dd, de ngan da suy giam tang trtfdng 
kinh te, Trung Qudc ciing dtfa vdo mot bien phap 
khdng phai la mdi ddi vdi ntfdc ndy: Dau ttf manh 
vdo linh vtfc dtfdng sat cao td'c. 

Dff kien, sd' nd cua nganh Dtfdng sdt Trung 

Qudc trong nam nay se tid'p tuc tang khi mdi day, 
dng Yin Weimin, Bd trtfdng Bd Ngudn nhdn lu'c 
vd An sinh xa hdi cho bie't, ntfdc ndy dtf kie'n se 
sa thai khoang 1,8 trieu cdng nhan ngdnh Than 
vd Thep nham giam tinh trang dtf cung, theo 
Bloomberg. 

Ddng thdi, gidi chtfc dtf kie'n giam cdng sud't 
nganh Than tdi 500 trieu td'n vd nganh Thep tdi 
150 tridu ta'n ttf nay de'n nam 2020. Didu nay 
dong nghla van chuyen hang hda dtfdng sat sut 
giam theo. Tuy nhidn, vide Trung Qud'c dau ttf 
manh vao dtfdng sat cao td'c cung lam gia tang 
ganh nang nd nan vd'n da ldn do gdi kich thich 
kinh te'khdng id hdu khung hodng tai chinh. Nam 
2015 la nam thff tff lien tie'p CRC Id nhd phat 
hanh nd ndi dia ldn nha't Trung Qud'c. De giam 
bdt stfc ep ve vd'n dau tff dtfdng sat dd'i vdi Nhd 
ntfdc, Thu ttfdng Trung Qud'c Ly Khac Ctfdng da 
yeu cau nganh Dtfdng sat ntfdc nay md rdng cu'a 
hdn cho khu vtfc tff nhdn tham gia. 

Cdc khoan vay cua Tap doan Dffdng sat Tmng 
Qud'c tang deu hdn 8% mdi nam, dd dap tfng cdn 
sd't md rpng he thd'ng tdu hoa cao td'c. So nd cua 
Tap dodn nay dang tie'p tuc tang, cho tha'y rad 
hinh kinh doanh cua Tap doan ndy khdng ben 
vffng. Thua Id cua Tap dodn tang 35% so vdi nam 
trtfdc, rieng quy 1/2016 da id 8,73 ty NDT. 

Trung Qud'c hien nay ciing dang cd' gang 
chuyen nen kinh te' sang htfdng gidm phu thudc 
tang trtfdng vao cac dtf an xay dtfng ldn va xua't 
khau. Tuy nhien, cac nha phan tich cho rang, Bdc 
Kinh khd kiem che' dtfdc "cdn nghien" tang 
trtfdng GDP cua minh, vdi "thud'c chich" la cdc 
dtf dn ha tang ldn, dien hinh la nganh Dtfdng sdt, 
dtfdc Bac Kinh cd'p nhieu vd'n dd phat trien he 
thd'ng dtfdng sat hien dai nham ke't nd'i vdi cac 
vung dan ctf thtfa thdt phia Tay. 

4. Kinh nghidm cua Tap doan Daewoo Han 
Qud'c 

Thdnhdt, dtfdc htfdng nhieu dac quyen, tfu the 
do Nhd ntfdc mang lai. Tap dodn dtfdc cac ngdn 
hang nhd ntfdc cung cd'p cdc khoan vay dac 
quyen. Hp xdy dtfng nang Itfc bang cdch sao 
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chdp, thay ddi ky thudt vd thue chuyen gia nffdc 
ngodi. Du dtfdc ffdm tao tai Han Qud'c dtfdi stf 
bao trd cua cdc chinh sdch bao hd, kha nang canh 
tranh cua hp cung dtfdc mai giua d ntfdc ngoai. 
Tap doan dffdc khuye'n khich tham nhdp thi 
trtfdng todn cau, dac biet Id My, ndi Hdn Qud'c 
dtfdc htfdng nhieu tfu dai thtfdng mai. Chinh sdch 
nay da dtfdc chtfng minh mdt md hinh rd't thanh 
cdng. Trong thap nien 1980, Hdn Qud'c dtfdc cdng 
nhdn la "con hd chau A" vd Daewoo da phu sdng 
nliieu ITnh vtfc, tff det may, xay dffng de'n dien tff, 
xe hdi, tau thuy vd hda dau. 

Thd hai. chie'n Iffdc kinh doanh khdng linh 
hoat. Vdi chinh sdch tim kie'm quy md hdn Id ldi 
nhudn, Daewoo da ganh khoan nd ldn de tai trd 
cho de' che' cua Tap dodn. Cud'i nam 1997, mdt 
cdn bao tai chinh nd ra tai Ddng Nam A da tan 
cdng Han Qud'c. Niem dn da giam manh vd tri 
gid ddng won so vdi ddng USD giam hdn mdt 
nffa. Sau khi len nam quyen, chinh phu cua Tong 
thdng Kim Dae-jung phai chd'p nhdn gdi cffu trd 
tri gid 58 ty USD cua IMF dd ddi lai cdc cdi each. 
Daewoo dtfdc Idnh giam bdt cac nang Itfc cd't ldi 
thdng qua cac giao dich hodn ddi cua Cdng ty. 
Cdc ddn vi khdng cd Idi nhuan da dtfdc thoai vd'n 
de tang Itfdng den mat. Cac Cdng ty con sa thai 
bdt lao ddng. Mdt khung phdp ly tai chinh mdi da 
dtfdc dp dung. 

Thd ba, stf chu quan cua ngffdi dtfng dau. Ong 
Kim Woo Choong, ngtfdi dieu hdnh tap dodn, da 
xemnhe cudc khung hoang tai chinh, nhff the tien 
khdng quan trpng trong kinh doanh. Ong vdn tie'p 
tuc md hinh kinh doanh thdng thtfdng cua minh, 
md rdng cac chi nhdnh cda Daewoo vao nam 
1998. "Ong a'y da tich ctfc thtfc hien cdc vu mua 
Iai, mdi khi mdt doanh nghiep quan trpng tha't 
bai, ong a'y lap ttfc xua't hidn. Dd la each dng a'y 
phat tnen mdt sd' Cdng ty Idn trong tap dodn", 
Hank Morris, mdt cd' vd'n cua Erudite Risk cho 
bie't. Mac du cdc tap dodn hang hai dffdc thdnh 
ldp ngdy mdt nhieu, nhieu ngtfdi cho rang cac 
"dng Idn " nhtf Daewoo khdng the tha't bai. Nhtfng 
khdng, Daewoo - vdi Id hdng 50 ty USD trong tdi 

khoan - da sup do vao nam 1999. Ong Kim, bi 
budc tdi gian ldn vd bien thu, da bd trd'n. Phd san, 
cac cdng ty con cua Tap doan dtfdc chao ban cho 
bd't ky nha thau nao. 

Trong khi dd, cdi each da mang lai nhffng btfdc 
tien mdi. Tinh trang manh me cua nen kinh te' 
toan cau da dan de'n mdt stf dot bid'n. Cdc chaebol 
tai Han Qud'c thodt khdi nguy hiem. Dd't ntfdc da 
trai qua qua trlnh phuc hdi sieu nhanh. Ve mat 
kinh te' vT md, chffdng trinh ctfu trp cua IMF dtfdc 
danh gid tich ctfc. Ngoai viec phuc hdi sieu td'c, 
ddng Iffc cai each the hien rd d tinh ben vffng qud'c 
gia va Han Qud'c da khdng phai chiu mdt cudc suy 
thodi nao ke tff nam 1998. Viec md cu'a thi trtfdng 
da ddy nhanh qua trinh todn cdu hda tai Han 
Qud'c. Nhdp khau tieu diing, tff d-td den thud'c Id, 
trd ndn phd bie'n. 

Mac du Daewoo sup dd, phan ldn cac bd phan 
cua tap doan nay van boat ddng. LTnh vffc xe hdi 
cua Daewoo dtfpc General Motors mua lai va tda 
nhd tru sd cua tdp doan dtfdc Morgan Stanley sff 
dung, trong khi ITnh vtfc dien tff dtfdc chuyen qua 
tay ctia nhieu ngtfdi mua. Tai san ldn nha't cua 
tap doan, Cdng ty Ddng tau va Ky thuat Hang hdi 
(DSME) da bi qud'c hffu hda. Nd tie'p tuc ddnh 
vao tui tien cua ngtfdi ddng thud' Hdn Qud'c, khi 
da "nud't chffng" hdn 6 ty USD trong giai doan 
2015 - 2017 sau mdt vu be bd'i. Thang 1/2019, 
Cdng ty Cdng nghiep nang Hyundai da tlm cdch 
mua Iai DSME trong mdt vu sap nhap, tao ra 
cdng ty ddng tau ldn nhd't the' gidi, vdi thi phan 
todn cau 21%. 

5. Bai hoc kinh nghiem cho Viet Nam 

Tff nhffng bdi hpc kinh nghiem cua Trung 
Qud'c vd Hdn Qud'c, tdc gia rut ra mot so'bai hpc 
kinh nghidm cho Viet Nam nhdm dam bdo an 
ninh tai chinh cua cac tap dodn kinh te' nhff: 

Thii nhd'l. phat huy diing vai trd cua Nhd nffdc 
trong quan ly phan vd'n nha nffdc tai cdc tdp dodn 
kinh td'cd vd'n nhd nffdc d Viet Nam. Nha ntfdc cd 
vai trd dieu tie't nhtf thtfc hien cac bien phap tang 
ctfdng tinh ttf chu cho doanh nghidp nhd ntfdc, cdc 
boat ddng cua doanh nghiep Id tff chu, hoat dpng 

So 5-Thong 3/2020 305 



TAP CHi CONG THIflfNG 

tren nen lang tuan thu nghiem minh phap luat 
hien hanh... Nhd nffdc chu trpng de cao vai trd cua 
Uy ban giam sat, quan Iy tai san, vd'n nha nffdc d 
cdc doanh nghidp nhd nffdc, tang cffdng cdng tac 
kiem tra, giam sat nham phat huy ngudn vd'n nhd 
ntfdc trong san xua't, thu ldi nhudn cho nha nffdc, 
dam bdo hieu qua nguon vd'n, giam thidu tha't 
thoat tdi san nha nffdc trong qua trinh cd phan 
hda, tai ca'u true kinh te'.,. Nhd ntfdc cd quy dinh 
khen thtfdng vd cd che' tdi xff phat nghiem vdi 
ngtfdi dffng dau dieu hanh cac tap dodn kinh td'cd 
vd'n nha ntfdc. 

Thd hai, cac tdp dodn kinh te' cd vd'n nha ntfdc 
d Viet Nam can chu ddng boat ddng san xud't -
kinh doanh theo quy ludt thi trtfdng, tich cffc tham 
gia vdo qua trinh phat tridn kinh te'cua da't ntfdc, 
chu ddng hdi nhdp, ddn dau cdc xu htfdng mdi 
tren the'gidi. Cdc tap dodn can cd phtfdng an dd'i 
phd vdi nhffng kinh bdn xau cd the xay ra trong 
qud trlnh kinh doanh de chu ddng dd'i phd. De 
Idm dtfdc dieu ndy, ban thdn cdc tap doan can cd 
mot dpi ngu chuyen gia tai chinh cd kinh nghiem, 
dtfdc ddo tao bai bdn va cd tinh than trach nhiem 
cao trong cdng viec. 

Thd ba. dd dam bao an ninh tai chinh cho cdc 
tdp dodn kinh te' cd vd'n nhd ntfdc d Viet Nam 
hien nay, can cd stf giiip sffc cua cac chuyen gia 
tai chinh hdng dau trong vd ngoai ntfdc, va de dat 
dffpc hieu qua, viec cdngbd'vd de'pcdn thdng tin 
chinh thd'ng vd chinh xac la ctfc ky quan trpng. 
Dieu ndy ddi bdi ca Nha nffdc vd doanh nghiep 
cung chung tay. Nha nffdc can cd cd che' va quy 
dinh rd rang vdi viec cdng bd' thdng tin. Dong 
thdi, doanh nghidp can chu ddng cung cd'p va chia 
se nhffng thdng tin chinh xic va kip thdi ne'u 
khdng phdl la nhffng thdng tin tuyet mat. nhffng 
bi kip kinh doanh. 

6. Kd't lugn 

Song song vdi qud tnnh hdi nhdp Iudn la tiiach 
thffc va tiem an nhieu rui ro cho cdc doanh 
nghiep. Ve cd ban, ngoai cdc ye'u to' ben trong 
(nhtf nang Itfc quan ly cua ngtfdi Ianh dao; trlnh 
dp ky thuat va cdng nghe san xud't...), cdn cd cac 
ye'u to'ben ngoai anh htfdng de'n an ninh tai chinh 
doanh nghiep, gdm: Chinh sach, phap luat cua 
Nha ntfdc; Sif bie'n ddng cua thi trffdng trong ntfdc 
va qud'c te'; Stf hdi nhdp kinh te' vdi khu vffc va 
the' gidi... 

Tren the'gidi, da xay ra nhieu do vd tai chinh 
cua cdc tap doan, cdng ty ldn va gay ra nhieu hS 
luy cho cac ben lien quan. Viet Nam hien da 
tham gia hdi nhdp kinh te'sdu rdng. Qua trinh hpi 
nhap ndy cd tdc ddng de'n nhdm nhan td thi 
trtfdng trong ntfdc vd qud'c te', chinh sdch, phap 
Iuat nha ntfdc..., ttf dd anh hffdng trffc tie'p de'n sif 
an toan ve tai chinh doanh nghiep. 

Trong bd'i canh dd, dd bao dam an ninh tai 
chinh doanh nghiep, cdc chuyen gia phdn tich cho 
rang, cac doanh nghiep Viet Nam cdn chu trpng 
de'n cdc va'n de nhtf: Hieu qua hoat ddng san xua't 
kinh doanh; Cac khoan nd qua Idn, cd the khien 
doanh nghiep md't khd nang chi tra; Nang Itfc 
lanh dao cua cac doanh nghiep; Nhffng gian ldn 
trong bdo cao tdi chinh vd khdng chd'p hanh nghia 
vu nop thue' cua doanh nghiep, van de kiem toan, 
minh bach thdng dn,.. 

Ddng thdi, doanh nghiep can tinh den cac yeu 
to' thay ddi khi Vidt Nam hdi nhdp sdu va rdng hdn 
vdi khu vtfc vd the' gidi; Xay dtfng nen tang phdt 
tridn ben vffng, nang cao hieu qua san xud't kinh 
doanh cua doanh nghiep; Chu trpng de'n viec dam 
bdo kha nang thanh toan ciia doanh nghiep; Tang 
ctfdng xdy dtfng bien phap phdng ngffa rui ro va 
giam sat tdi chinh cua cac doanh nghiep • 
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EXPERIENCE IN ENSURING FINANCIAL SECURITY 
OF STATE-OWNED ECONOMIC CORPORATION 

FROM COUNTRIES AND LESSONS FOR VIETNAM 

• NGUYEN MINH HANH 
Faculty of Economics, Academy of Finance 

ABSTRACT: 
State-owned economic groups in Vietnam have significantly contributed to the country's 

economic development, accelerated the country's industrialization and modernization 
processes and also create jobs, ensuring the national social security and defense. 

However, there are some state-owned economic groups which are using state financial 
resources with low business efficiency and poor business performance. Therefore, ensuring 
financial security for state-owned economic groups is now a matter of concern for the 
Communist Party of Viemam and the Government of Vietnam. One of the ways to ensure the 
financial security of economic groups is to find out how other countries have done to ensure 
the fmancial security of their state-owned corporations and draw lessons from their 
experience in order to apply in Viemam. 

Keywords: China, South Korea, fmancial security, economic groups, Vietnam. 
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