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GIAI PHAP DAM BAO AN NINH TAI CHINH 
DOI VCfl TAP DOAN KINH TE 

CO VON NHA NlJCfC Of VIET NAM 

• N G U Y I N MINH HANH 

TOM T,\T: 
Trong nhflng nam gan da\. Chinh phu Viet Nam da ban hanh ra't nhieu v3n bdn quy pham 

phap luat \e dam bao an ninh lai chinh (.A.NTC) cua cdc tSp doan kinh te'cd vo'n nhk ntfdc. 
ANTC cua cdc tap doan kinh te c6 von nha nifdc difdc dam bdo khong nhflng giup hoat dOng 
sdn xua't ktnh doanh ciia tap doan difdc ben vflng. ma con anh hflSng tich ctfc den tinh htnh kinh 
te'- chinh tri - xa hoi ciia quoc gia. Bai \ iet phan tich 2 giai phap dtfdc cdc tap doan va cdc td 
chfle quan lam hien nay la giam sat tai chinh va quan tri rui ro tai chinh. ifl d6, hieu ro hdn ve 
Clic phtfdng thflc ddm bdo an ninh tai chinh hien nay. 

TiJf khoa: An ninh tai chinh. tap doan kinh te. rui ro tai chinh. gidm sdt tdi chinh. 

1. Gidi thi?u 
Cic tap doan kinh le (TDKT) co von nha ntfdc 

5 Viet Nam khong nhflng gdp phan quan trong vao 
tang trtfcing kinh le'. &1\ nhanh toe do cong nghiep 
hda. hien dai hoa da't ntfdc. ddng gdp khong nhd 
vao nguon thue. tao nguon thu ngoai le va nguon 
Ihu Idn cho ngan sdch nha ntfdc. han che nhap sieu. 
iao nen sflc manh cho nen kinh te... ma con gdp 
phan giai quyet \ iec lam cho ngtfdi laoddng. nang 
cao mflc song cho nhan dan. dam bao an sinh \a 
hdi. qudc phdng. an ninh... Tuy nhien. mdt so' 
TDKT dtfdc su" dung ngudn Itfc tai chinh cua Nhi 
ntfdc nhtfng hoat ddng san xuat. kinh doanh chfla 
ihtfc Slf hieu qua. Vi vay. dam bao an ninh taichinh 
ddi \ di cdc TDKT cd \ dn nha ntfdc hien nay la mot 
van de dtfdc Dang va Nha ntfdc quan lam. 

Cdc nghien cflu gan da\ ciia cdc nha kinh le 
cung da dtfa ra mot sd giai phap nhdm dam bao 
ANTC dd'i vdi cJc doanh nghiep iDN) ndi chung 
\a vdi cic TDKT cd vdn nha ntfdc ndi rieng. cd 
the ke den nhif- Gidm sat tai chinh. quan tri riii ro 
tai chinh (RRTCl va quan ly phan vo'n nha ntfdc d 
cdc TDKT CO vdn nha ntfdc. 

2. Phtfrfno thiJc gidm sat tai chinh do'i vdi 
TDKT CO %6'n nha nu'dc 

Gidm sat lai chinh (GSTC) dd'i vdi cac TDKT 
cd vdn nha nfldc giiip cho cac cd quan qudn h' nha 

nfldc. cd quan dai dien chu sd hflu vd'n va chu lhe 
quan ly tap doan dtfa ra nhffng gidi phdp quan l̂  
hflu hieu nhdm bao toan va phal trien vdn nha 
nfldc cung nhtf nang cao hieu qua hoal dpng cua 
cac DN. 

2.1. Cd sci ly lugn 
GSTC dd'i vdi TDKT cd vd'n nha ntfdc la cong 

viec quan trong cua chii the quan ly cung nhtf cdc cd 
quan chu qudn, cd quan quan ly nha ntfdc nh^m 
ddnh gid thtfc trang. hieu qua hoat dong va tinh hinh 
taichinh ciia tap doan trong lflng thdi ky nhat djnh, 

Qua cdng tac GSTC giup cho cac cd quan qu^n 
ly nha ntfdc, chii sd hflu vd'n, chii the quan !y tap 
doan canh bao va de ra bien phap quan ly hflu hieu 
dd'i vdi tap doan. 

Nghi dinh sd 87/2015/ND-CP quy dmh. GSTC 
la viec theo ddi. kiem tra. thanh tra. ddnh gia cdc 
van de ve Cai chinh. cha'p hanh chinh sach phdp 
ludi ve tai chinh ciia DN ndi chung va DN cd vdn 
dau ttf nha nu'dc ndi rieng, Nhtf va>. GSTC dtfdc 
xem la mot trong nhflng bien phap qudn ly, trong 
dd. chii sd hflu thdng qua cac hinh ihflc. phtfdng 
ihflc va cac chi lieu gidm sdt de thtfc hien viec 
GSTC cua minh do'i vdi cdc hoat dong cua tap 
doan. nham danh gid hieu qua hoat dong va phdt 
hien nhflng rui ro de canh bao cho cdng ldc quan 
lv dieu hanh. 
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Tren thtfc ic, cd nhieu cdch nhin \c phtfdng thflc 
GSTC nhtfng chu \cu dtfdc nhin nhan theo phtfdng 
ihtfc gidm sdi qud trinh thtfc hien va gidm sal thdng 
qua kiem tra, thanh tra qud trinh thtfc hien. 

Tbd nhd'l, gidm sal qud trinh thtfc hien. Viec 
iinini sdi dtfdc thtfc hien bdng phtfdng thflc gidm 
sal irtfc liep. gidm sat gidn Iie'p. gidm sdt trtfdc, 
gidm s.ii trong, gidm sat sau. Trong dd, tap trung 
vice gidm sat trtfdc va gidm sdt trong nhdm phdt 
hien kip thdi cdc riii ro ve tai chinh, han che trong 
qudn ly tai chinh cua lap doan va cd canh bao. giai 
phdp \i( ly. 

- Gidm sal irtfc tie'p la viec kiem tra, ihanh ira 
Irtfc Iiep tai lap doan. 

- Gidm sat gian iie'p la viec theo doi va kiem 
tra tinh hinh cua tap doan thdng qua cac bdo cdo tai 
chinh, ihd'ng ke va bdo cdo khde theo quy dinh ciia 
phdp lual va ciia cd quan dai dien chd sd hffu. 

- Gidm sat trtfdc la viec xem xet, kiem tra tinh 
kha Ihi ciia cac ke hoaeh ngdn han, dai han. dtfdn 
dau Itf, phtfdng an huy ddng vd'n, cac dif an va 
phtfdng dn khde ciia tap doan. 

- Giam sal trong la viec theo ddi, kiem tra viec 
ilufc hien cdc ke hoaeh. dtf dn eiia DN, viee cha'p 
hanh cdc quy djnh eiia phap luat, eua cd quan dai 
dien chii sd hflu trong sud't qud trinh trien khai ke 
hoaeh, dflan. 

• Gidm sal sau lii vice kiem tra ket qua hoat 
dyng Clia tap doan tren cdsd cae bdocdo dinh ky, 
kel qua chap hanh phdp lual ciia cd quan dai dien 
chli sd hflu hoae dieu le tap doan, viec tuan ihii 
c.ic quy dinh ciia phdp luat. 

Thd luii, GSTC ihdng qua kie'm tra. thanh Ira 
thifc hien dinh ky hoae dpi \ua't theo quy dinh ciia 
phdp luat \'c kiem ira, thanh tra. 

Nghj dinh 87/2015/ND-CP chi rd. cdng tac giam 
sal dtfdc the hien thdng qua giam sat hoat ddng 
diu tfl ra nfldc ngoai va gidm sal dd'i vdi cdng ty 
con \;i cdng ty Hen ket, 

Ben canh dd. vdi nhflng tap doan hoat dpng 
khdng cd hieu qua. ma't an toan ve taichinh thi tap 
Joandd can phai gidm sdt tai chinh dac biei. 

Hien nay. cdng tac GSTC ciia ed quan quan ly 
nha ntfdc \a chu sd hflu \on lai edc tap doan cd 
\(m nha nfldc chii yeu la phtfdng Ihi'fc giam sat gian 
licp ma cu the la giam sat sau qud trinh hoat dpng.., 
M.ii khde, dij GSTC dtfdc de cap trong nhieu van 
b.in khac nhau nhtfng hau he'l ndi dung GSTC tai 
c.ic TDKT cd vd'n nha ntfdc chtfa the hien ndi dung 
trong phtfdng thflc gidm sat Irtfdc va gidm sdt ti'ong. 

2.2. Gidi phdp hodn thien cdc pbiiong thdc 
GSTC 

De khde phue nhflng han che' trong cdng tac 
GSTC tai cac TDKT cd vdn nhd ntfdc can trien 
khai cdc ndi dung sau: 

Tbd nhdi. dd'i vdi GSTC trtfc tie'p Dtfdc tien 
hanh do'i vdi nhflng tap doan hoat ddng kinh doanh 
chtfa cd hieu qua Irong nhieu nam lien tuc. chtfa 
sfl dunged hieu qua vd'n trong qud trinh hoal ddng. 

Thd bed. ddi vdi GSTC gidn lie'p: Phtfdng thflc 
gidm sat nay can dtfdc quan tam d ca 3 khia canh: 
Giam sat trtfdc. trong va sau dd'i \di qud trinh hoat 
ddng cua tap doan. 

- Vdi phtfdng thflc gidm sdi trtfdc qua trinh hoat 
ddng cua lap doan: TDKT cd \d'n nha ntfdc phai cd 
Irach nhiem xay difng va ban hanh cac quy Irinh 
qudn ly phue vu GSTC va danh gia hieu qua hoat 
dpng san xua't - kinh doanh trtfdc qud irinh hoat 
ddng. bao gom: Quy trinh ke hoaeh ngdn sach \a 
dtf bao. quy trinh ke todn. lap bao cdo tai chinh. 
quy trinh qudn ly RRTC. dtf bdo nguy cd pha sdn. 
ke hoaeh san xua't kinh doanh. quy cbe GSTC vd 
danh gia hieu qua hoat ddng ddi vdi edc edng ly 
con. cdng Iy lien ke't. cung nhtf dnh hinh dau ttf ra 
ntfdc ngoai, 

- Vdi phtfdng thflc giam sit Irong qua irinh hoal 
ddng: De giam sat qua trinh id chfle thtfc hien eac 
ke hoaeh sanxua't- kinh doanh. ke hoaeh taichinh 
va men khai cde dtf an dau ttf. cac cdquan qudn ly 
nhd ntfdc \ a cd quan dai dien chu sd hflu phdi thtfc 
hien gidm sat tinh tuan thu, tinh than chap hanh 
Clia cac DN. ciia lflng bp phan va ca nhan trong 
viec to chfle thtfc hien \a trien khai cdc ke hoaeh 
kinh doanh. cac quye't dinh huy ddng vd'n cung nhtf 
cde phfldng an dau ttf vd'n eiia DN, tfldd de ra cac 
bien phdp kip thdi nhdm ngan ngfla nhffng rui ro cd 
the xay ra. 

- Vdi phtfdng thtfc gidm sdt sau qua Irinh hoat 
dpng: Boat ddng giam sat nay dfldc dien ra sau qua 
trinh thtfc hien ke hoaeh sdn xua't - kinh doanh va 
ke' hoaeh huy ddng vd'n. cung nhfl sau qua trinh 
trien khai cdc dfldn dau tfl cua tap doan. 

De Ihflc hien day dii cdc phtfdng Ihflc giam sat 
ndi tren trtfdc lien can phdi to chtfc bd mdy giam 
.sat mdt cdch chat che. cdc bp nganh va dia phtfdng 
phai cd dau md'i thd'ng nha't cung nhtf viec cdng 
khai qu\ trinh giam sat. nguon nhdn life cho cdng 
tac gidm sdt tai chinh 6 tai ca cac cap. 

Ciing vdi dd. can thtfc hien nghiem quy trinh va 
sfl dung hieu qua cdc phtfdng thflc giam sdt trflc 
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liep \a giam sal gidn tiep. dac biet la gidm sdt 
trtfdc. trong va sau qud trinh hoai ddng cila cdc 
TDKT ed von nha ntfdc. 

3. Phtfdng tht?c quan tri RRTC 
Trong nhflng nam gan day. van de RRTC ciia 

cdc TDKT cd \dn nha ntfdc dac biet dtfde xa hdi 
quan lam. Nhflng dtf an khdng hieu qua. tinh hinh 
lai chinh cua tap doan bat dn. chinh phu phai can 
Ihiep de cflu mdi sd tap doan dang lam vao dnh 
canh khd khan.... va cdn vd van va'n de xuat phai 
Iff RRTC Clia cdc TDKT cd vd'n nha ntfdc. 

3.1. Cdu tnic RRTC 
Nhin Itf cdc chtfc ndng ciia quan in tai chinh, 

RRTC Clia cdc TDKT cd vd'n nha ntfdc ve cd ban 
cung chinh la RRTC doanh nghiep. la riii ro dd'i 
vdi qud trinh lai trd va dau Itfcdc quy ciia tap doan. 
ta nguyen nhan gd) ra stf ba't on trong quan tri tai 
chinh. Do dd. nha qudn tri tai chinh can phai nhan 
dien va cd nhflng giai phap hflu hieu dd'i phd \di 
cdc RRTC nhdm dam bao stf ldng trtfdng ben vflng 
Clia tap doan. 

Tie'p can tfl viec phan lich moi irtfdng kinh 
doanh ciia tap doan. cd the thd'y RRTC xua'l phdt 
ifl 3 ngudn cd ban sau^ (i) Mdi trtfdng ben irong : 
(ii) Mdi irfldng nganh; (iii) Mdi irtfdng kinh te'vT 
md. Tfl licp can dd. cd the hinh dung ca'u triic 
RRTC cdban nhflsau (hinh 1)-

Riii ro thanh khodn thtfdng phal sinh trong ngan 
han. luy nhien neu kha nang Ihanh loan ciia DN 
khdng dtfdc duy tri td't sau nhieu giai doan. cd the 
diin (di riii ro pha san. Ca hai loai hinh rili ro na\ 
clui yeu phal smh do ca'u true tai trd. ca'u Irtic ddng 

Hint) 1: Phan logi rui lo tai ctiint) ttieo ngudn 
flint) thanti 

Ni,n sinli|~~ 

1 
RIII to 

lluinli 

klioai) 

1 Rui 

1 
Rut ro 

ro lai ctiinh 

1 
RUI ro 

1̂ 1 

jNiJO 

Rui ro 

lidl 

doai 

ai smh 

i 

Rui ro 

dynt! 

i\guc'iiL Tde giu long hgp 

tien va kha nang quan iri tai chinh cua DN. Riii ro 
hdi doai Ihtfdng cd 2 dang the hien cd ban gdm: 
Rui ro hd'i dodi nghiep vu tdn tai khi bie'n ddng i\ 
gia de doa gia tri cac ddng tien ttfdng lai cua DN: 
Riii ro hdi dodi kinh te tdn tai khi bien ddng ty gid 
dc doa sflc canli iranh \ c gid cua san pham do DN 

cung cap. 
Riii ro lai sua't ihfldng cc> 2 dang the hien cd 

ban. gdm: Lai suai bie'n ddngde dpa chi phiiaiird 
ciia DN va ldi sudt bie'n ddng de doa hien gid cac 
tai san nd do DN ndm gifl. Riii ro tin dung thtfdng 
cd 2 dang: Khoan phdi thu tfl ddi ide ird nen khdng 
chac chdn; Khd nang thanh todn edc chtfng khoan 
nd ma DN dang ndm gifl trd nen khdng chac chdn 

3.2. Nhdn dien cdc logi RRTC cua cdc I),\ \ i(-i 
.\ain 

Hien nay. cd rat nhieu loai RRTC ciia DN 
nhtfng chli ye'u tap trung \Lio cac loai RRTC sau: 

- Rui ro Ihanh khoan: Ngoai trtf cdc nganh 
chtfng khoan. cdng nghe vien thdng, djch vu du 
lich. gido due, hang khdng. dau khi, phdn bdn, 
thtfc pham va van tai cd he sd thanh todn nhanh 
ldn hdn 1. cdn cac nganh nghe khac deu cd nguy 
cd ve kha nang thanh loan. Trong dd. cac DN 
khodng san, thep va vat lieu xay dtfng cd cdcchi 
so' thanh khoan thap trong ca giai doan 2012 -
2016 (Hinh 2). 

- Riii ro phd sdn: Xu htfdng su'dung ddn bay tai 
ehinh eung khde nhau gifla cdc nganh. cd nhflng 
nganh Iy le nd/vdn chii sd hffu dn dinh d mflc cao 
nhtf ba't ddng san, cd nhflng ngdnh lhe hien xu 
htfdng tang ddn bay nhtf eao su, nhtfa - bao bi, thiiy 
san va cd nhffng ngiinh giam sfl dung ddn bay iai 
chinh nhfl thep, dau khi, xay dtfng, mdc dii ly 1? 
nd/vd'n chu sd hflu vdn d mflc khd cao. Riii ro phii 
san cd the dfldc nhan dang bdng md hinh Z-score. 

Nhieu ngdnh dang sfl dung don ba'y tai chinh 
cao nhfl ba't ddng san, hang khdng, ndng Itfdng, 
thep, thfldng mai, thiiy san va cdc DN nganh Xay 
dtfng. Dac biet, cd nhflng nganh ty le nd/vd'n chu 
sd hffu on dinh d mflc eao nhfl bd'i dpng san va c6 
nhffng nganh the hien xu htfdng tang don hiy nhif 
cao su, nhtfa - bao bi. thuy san (Hinh 3). 

- Riii rohdi dodi: Rui rohd'i doai nghiep vu ldc 
ddng ldi cac DN theo nhieu htfdng khac nhau do 
dac trtfng kinh doanh. ca'u tnic tai trd va ca'u Inic 
ddng tien ciia mdi DN Cd nhffng cdng ty cd khoan 
vay bang ngoai te ldn, dong ihdi cd cdc dtf an dau 
Itf tai ntfdc ngoai tao thu nhap bang ngoai te, do 
dd ttf trung hda riii ro hd'i dodi. Vi du. trfldng hdp 
ciia Tap doan Hoang Anh Gia Lai (HAG), d thdi 
diem cud'i nam 2014. dtf nd cdc khoan vay bang 
USD Clia HAG chie'm khoang 2(V//: tongdflnd-tS^l 
ca ddu la dau ttf ntfdc ngoai nhtf cdc dtf dn bat dpng 
san lai Myanmar; ddu ttf vao eao su va dau cp iai 
Lao va Campuehia. 
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Htnh 2: Kha nang thanh todn nhanh theo nhom nganh (%) 
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Ngudn: Tfnh todn iff hdo cdo tai chfnh DN niem \ei 

- Riii ro lai suai: Ngoai trfl nganh nang Itfdng 
vil ngdnh van tai, hau he'l cdc DN deu cd ty le nd 
ngiin han chiem tren 50% long nd, trong khi dd cd 
nhflng ngdnh duy tri ty le nd ngan han cao tren 
90% nhtf thiiy san. gido due. dtfdc pham. Day la 
dau hieu canh bdo riii ro lai sua't do ehien Itfdc tai 
ird tfu liiBn cdt giam chi phi tai trd se cd stf nhay 
cam cao vdi bie'n ddng lai sua'l trong ng^n han. Dac 
bi6t, cdc DN khoang san nam 2016 ed vd'n ltfu 
ddng am va cdc DN nganh vat lieu xay dtfng cd 
von ltfu dpng am trong sud't giai doan 2012 - 2016 
cung la da'u hieu tai chinh dang quan ngai. Ap lu'c 
vay ngdn han dd'i vdi cac DN nay se eang lam tram 
trgng hdn riii ro lai sua't va rui ro thanh khoan cua 
DN. 

- Rili ro tin dung: Cd the dtfde nhan dang qua Z-
score (Allman. 2012). Nghien cflu thtfc nghiem cho 
Ihay, md hinh ciia Altman cd ty le dtf bao ehinh 
\ucdal 91% lai thdi diem mot nam Irtfdc khi DN 
kiet que tai chinh va dai 72% trong vdng hai nam 
(Lan, 201?). 

3.3. Gidi phdp nhdm tdng ciidng qudn tri 
RRTC tgi DN Vi^t Nam 

Hien na>. de han che edc loai RRTC. cae DN 
can trien khai cdc gidi phap sau: 

Thd nhdi. ihie't lap bg phdn qudn iri RRTC. Cdc 

DN Viet Nam ed the can nhdc nhflng Itfa ehpn gdm 
(i) Thanh lap bd phan quan tri RRTC Ihudc phdng 
quan tri rtii ro; (ii) Thanh lap bd phan quan tri 
RRTC thudc phdng quan In tai chinh; (iii) Bo sung 
chfle nang quan tri RRTC cho cdc bd phan quan tri 
hien cd: (iv) Sfl dung dieh vu tfl vd'n quan iri 
RRTC, Viec Itfa chpn md hinh quan tri RRTC nao 
la tiiy thupc vao quy md DN. nang Iflc va phong 
cdch eiia nhd quan tri. Dong thdi, can tdng ctfdng 
hoat dpng cua cac cau lac bd, cac hiep hpi, dien 
dan cac nha qudn in de tang ctfdng hieu qua truyen 
thdng phtfdng phap. ky nang va kinh nghiem qudn 
tri RRTC doanh nghiep. 

Thd hai, ve lien ir'inb qudn tri RRTC. nha quan 
Iri can luan thu cac btfdc sau: 

- Bfldc 1: Xac dinh muc tieu cua DN, Nha quan 
tri dtfa vao muc tieu de de ra cdc muc tieu va ehi 
tieu eua quan in RRTC tong the hay eho tflng 
chtfdng trinh hanh dpng. ttfng thtfdng vu. 

- Btfdc 2: Danh gid RRTC todn dien. bao gom: 
nhan dang RRTC. ddnh gia tde ddng qua lai giffa 
edc RRTC. ddnh gid td'n that dtf kien va phan lieh 
chuoi rui ro (Merkhofer. 1987). 

- Btfdc 3: Kiem soat RRTC. Tap trung vao cac 
hoai ddng ne trdnh RRTC. ngan chan hay giam 
thieu tdn tha't do RRTC gay ra cho DN 
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Kmh 3: Ty le ntj/von chu sd h&u theo nhom nganh 
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Xi-iion. Tinh lodn iff bdo cdo idi chinli DN n 

- Btfdc 4 Tai trd ldn that, Hinh thanh ngan quy 
den bu ton thd'i nhtf thie'l lap cac chtfdng irinh tai 
trd phi bdo hiem. su" dung edc cong cu tren thi 
irtfdng tai chinh... 

- Btfdc 5: Quan tri chtfdng trinh hdnh ddng. Ye'u 
Id' nay thie'l lap cdc chtfdng trinh va quy trinh 
nghiep vu ma hoal ddng qudn tri RRTC hang nga\ 
phiii luan thu. Viec \a\ dtfng chtfdng trinh. quy 
trinh thu tuc. kel hdp vdi quan tri cha't Itfdng toan 
dien tTQM) se dam bao quan tri RRTC mot each 
loan dien, 

Tff cdc btfdc ve quan tri RRTC cua DN neu tren 
cd the tha'y. khdng tao ra mpt quy Irinh cflng nhac. 
ma tren ihtfc l^'thfl ttf cdc ndi dunged the thay ddi. 
xen ke. tham chi hdp nhd'l tij\ theo dieu kien ciia 
DN va cdc dien bie'n \e ngudn riii ro. 

Thd ba, ve nhdn dgng RRTC. cde nha quan In 
DN cd the sffdung nhieu ky thudt khac nhau nhtf: 
Sfl dung bang het ke; Phdn tich bdocdo taichinh: 
Giao lie'p trong ndi bd td ehflc; Giao tie'p vdi cac 
to chffc chuven nghiep; Phdn tich hdp ddng: 
Nghien cflu so' lieu tdn tha't qud khfl. Tuy nhien. 
trtfdc he't. can quan tdm tdi cdc da'u hieu nhdn 
dang RRTC cd ban (rui ro thanh khoan. phd sdn. 
rui ro hdi doai ..) 

Thd Hi de kie'm .sodl RRTC. nha quan tri irtfdc 
he'l can xde dinh "khau vi riii ro" cua DN minh, 
tha'u hieu mdi trtfdng kinh doanh va nguon hiim 
hpa. tha'u hieu ca'u true tai trd, ca'u tnic ddng tien 
\ a dac trtfng kinh doanh ciia DN. Tff do. cd chinh 
sdeh chu dpng ne trdnh cdc giao dich vi pham 
"khau vi riii ro'". ngan ngfla tdn that thdng qua cac 
thda Ihuan bao ldnh hoae chia se ruiro va ton lhal, 
quan tri thdng tin lien quan tdi RRTC. chuyen giao 
RRTC bang eae thda thudn chia se riii ro hodc 
bdng each sfl dung cdc cdng cu tren thi Irfldng iM 
chinh nham giam thieu RRTC td hdp. 

Thd natn, de ldi Irg Ion tbdi do RRTC. nha quan 
tri irtfdc het can quan tam tdi cdc giai phdp. cdc 
cdng cu giiip lim kie'm nguon tai trd cho cdc ion 
tha't gay nen bdi RRTC. Trong dd. can ehu trpng 
viec sfl dung hai hda cde bien phap tfl tai trd ton 
tha't cua DN vdi viec thiet lap cac quy dfl phdng vd 
chia se tdn that d ca'p dp tap dodn, hiep hdi, lien 
minh DN. hoae ldi trd tdn that thdng qua \iec siJ 
dung cdc cdng eu tai chinh phdi sinh. Ddng thdi. 
cac nha quan tri eung phai tinh ldi viec lai trd cho 
cac hoat ddng quan tri RRTC, tai ird cho cat 
phfldng lien nhan dang, phdn tich \d kiem sodl 
RRTC cua DN. eung nhtf trong trtfdng hdp DN si 
dung cde dich vu tfl vd'n quan in RRTC« 
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SOLUTIONS TO ENSURE THE FINANCIAL SECURITY OF 
VIETNAM'S STATE-OWNED ECONOMIC GROUPS 
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T 6 M TAT: 
In recent years, the Government of Vietnam has issued many legal documenls on financial 

security of stale-owned economic groups. The assurance of financial security of state-owned 
economic groups does not only to help the groups development be sustainable but also to create 
positive impacts on the countrys socio-economic-social developmem. Thi study is to pre.sent 
clear analysts on corporate financial monitoring and financial management which have 
attracted great interest from state-owned economic corporations in order to help these 
corporations understand financial security practices. 

Keywords: Financial security, economic group, financial risk, financial supervision. 
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