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T heo xu hudng ehung cua Uid gidi, dieh vy eho vay ngang hing d i ra ddi d Vidt Nam khoing hem 2 nim gin 
diy, tinh ddn nay cd khoing 40 trang web eung e ip djch vy ket ndi gitra ngudi cd nhu ciu cho vay vi ngudi 
mudn di vay. Vin dd hidn nay la Viet Nam ehua ed hinh lang phip Iy dd dieu ehinh hoat ddng eho vay ngang 
hing niy. Luit eie td cbiic Un dyng Iai khdng nim trong pham vi quin ly loai hinh nay vi cac trang web chi 
ddng vai trd l i tmng gian thdng qua cdng ngbd intemet dd kdt ndi ngirdi vay vi eho vay. Chinh vi viy viee xiy 
dyng mdt khung phip Iy rieng dd quin ly cho vay ngang bing la hdt siic cin thidt. 

1. Cho vay ngang hang iagi? 
Cho vay ngang hing cd ten qude te Ii Peer to Peer 

lending, Uiudng dupe vidt tit la cho vay P2P. Mdt md 
hinh kinh doanh sii dung cac djch vu online de ket ndi 
nha diu tu vdi c i nhin hay doanh nghiep mudn vay. 
Theo dd, cie edng ty eho vay ngang hang da la thay vai 
trd cfla Ngin hang, tao ra mdt sin giao dieh ma ngudi 
di vay vi ngudi eho vay ed thd lidn lac true tiep vdi 
nhau, san giao dieh nay se cham diem va duy tri kdt 
ndi. Cie edng ty P2F eung eip tu gdi vay tin chip, the 
chip ddn mua tri gdp nhu: vay Un chip theo luong; 
vay Ui gdp theo ngiy; vay theo sd hd khiu, hda don 
dien nude, dang ki xe miy d td; vay mua d td, nhi tri 
gdp,... Thu tue don giin, giii ngin nhanh Ii nhting ydu 
td khidn hinh thdc niy ngiy cing pbit tridn manh me. 

2. Dae diem cua cho vay ngang hang 
Kd tir khi md hinh eho vay ngang hing ra ddi, mpi 

ngudi dupe cung cip cic djch vy cho vay true tuyen 
vdi chi phi djch vu thip hon so vdi chi phi dich vu cho 
vay theo kidu tmydn thd'ng, vi chi phi boat ddng cdng 
ty eho vay P2P thip. Nhd dd, nhi diu tu (ngudi cho 
vay) sd thu duoc Igi nhuin eao hon so vdi giii tidt kidm 
hay diu tu vio bit cu mdt sin phim nio kbie eua 
ngin hing. Trong khi dd, ngudi vay lai dugc hudng lai 
suit thip hon (eho du cdng ty cho vay ngang hing d i 
khiu tni chi phi xiy dyng be thdng ket ndi va dinh gii 
Un nhidm online). 

Ben canh khi ning thu Ipi eao, md hinh cho vay 
ngang bing (P2P) cd nhieu diem khac biet hon so vdi 
md hinh cho vay tmyen thdng nbu: 

- Nbi diu tu cd thd chpn ngirdi vay, neu cd nen 
ting P2P 

- Cdng ty cho vay P2P ddng vai trd trung gian ket 
ndi ngudi di vay vi ngudi eho vay 

- Mpi giao djch ddu thyc hien true tuyen nhanh 
ehdng, tidn Igi chi vdi mdt vii thao tie. 

- Ngudi cho vay vi ngudi vay khdng ein thiet phii 
cd mdi quan be trude dd 

- Phil hpp eho nhiing khoan vay nhd vi ngan ban 
giup tang Idp thu nhap thip ed vd'n diu tu nhd 

- Md hinh diu tu online cho phep ngudi vay thu hflt 
ngudi cho vay de ding vay tien, edn nhi diu tu cd the 
theo ddi ngudn Igi nhuin cua minh tu ngudi di vay. 

- Khoin vay dim bio ed th^ dupe chuyen giao cho 
ngudi khie dd thu ng hoic lam Igi nhuan. Thyc td cho 
thiy, ke tu khi hd thdng mang vi djch vu thuong mai 
dien tu ra ddi, cae djch vu online cd thd thay the eho 
eic djch vu tmyen thdng, vua tiet kiem thdi gian vi ehi 
phi boat ddng ebo e i doanh nghiep va khieh hang. 
Vide md rpng erowdsoureing eho ngudi vay vi ngudi 
di vay se md ra nhieu co hdi mdi cho bp. 

3. Md hinh eho vay ngang hing d Viet Nam hien 
nay: "Nhidu igi ich nhung eung khdng it nii ro" 

0 Vidt Nam, theo thdng kd dugc Tmng tim Nghien 
eiiu kinh td - Ngin hing Thuong mai Cd phin Hing 
hii Viet Nam (MSB) dua ra eho thiy, Viet Nam hien cd 
40 cdng ty P2P Lending dang boat ddng, trong dd cd 
10 edng ty cd ngudn gde tir Tmng Qude, mdt sd cdng 
ty tii Indonesia vi Singapore. 

Quy md thi tnrdng nay trdn toin eiu, theo Tmng 
tam nghien eiiu BIDV, vao nam 2012 dat khoing 1,2 ti 
USD, nam 2015 ting len 64 ti USD vi du bio den nim 
2025 cd thd idn hem 1.000 U USD. Cho vay ngang hing 
tai VN ed xu hudng phit trien rat nhanh do kha nang 
Uep can djeh vu tii ehinh cdn khidm tdn cfla ngudi 
din (theo Ngin hang Thd gidi ehi mdi 40% ngudi Idn 
cd tai khoan ngin hang), cdng nghe thdng Un phat 
tridn manh... Tuy nhien hidn tupng bien tudng, lira 
dio, tri trdn lan tin dung den... dang dien bidn rit 
phirc tap. 

CQng theo Tmng tim Nghidn eim kinh te MSB, uu 
diem ehinh cua cho vay P2P dupe xdt tren ba ddi 
tugng lidn quan. Dd'i vdi bdn vay, md hinh niy giup hp 
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tidp cin duge nguon vdn Upng tmdng hgp khd tiep 
e in ngudn vd'n chinh Uiiic, phi v i lai suit ed thd thip 
hon so vol eho vay Ueu diing Uidng thudng... 

Ddi vdi nhi diu tu, md hinh niy cung eip mdt 
kenh diu tu, gdp phin da dang hda danh mue diu tu, 
ngudn thu hip din (lii suit tliudng eao hon gui Udt 
kidm hoic diu tu trii phidu thdng thudng). Cdn ddi 
vdi cdng ty P2P Lending, diy la mdt linh vye boat ddng 
mdi, khai tbic ndn ting cdng nghd di co. 

Ndi vd Ipi ich, Ngin hing Nhi nude Viet Nam eung 
cho rang, neu dirge quin Iy td't, P2P Lending se gdp 
phin thiie diy tii ehinh toin didn, die bidt l i tai e ie 
dia bin ma hd thd'ng tii ehinh chua phit trien, ngudi 
din, eie hd kinh doanh, doeinh nghidp nhd va vua it 
cd khi ning tiep cin c ic djch vy tii chinh-ngin hing 
vdi cbi phi Uiap, it thu tue. 

Mac du viy, c i Ngin bing Nbi nude vi gidi chuydn 
mdn deu ed chung nhan dinh la hinh thiie cho vay nay 
dang cbda dyng nhidu rfli ro. Nguydn nhin chinh din 
ddn rdi ro dugc cie ben chi ra la do su thidu hyt ve 
hinh lang phip Iy, ndn khi xiy ra rui ro, eie bdn lien 
quan khdng ehiu trieh nhidm hoac khdng dugc giii 
quyet ddn bu nhu thudng Id. 

Ngoii ra, rfli ro dao due xiy ra khi ben vay khdng 
tri dugc ng, vi/boie cdng ty P2P dflng tien diu tu sai 
myc dich, quin ly kdm boic phi sin... din dd'n khi 
ning mit mdt phin vdn cfla nhi diu tu. Nghiem trpng 
la nhidu kbi ning xiy ra nhtrng bidn tudng eua binh 
thire cho vay niy nhu edng ty P2P lira dio, i p dung Iai 
suit vi phi cao bit chip khi ning Ui np cfla bdn vay, 
hoSe ben vay trdn trinh Ui no... 

Rui ro tiem an ddn tir eic boat ddng eho vay ngang 
hing hien nay l i khdng hd nhd, tuy nhidn cflng khdng 
the phfl nhin duge nhirng Igi ieh mi e ie edng ty eho 
vay ngang hing d i mang l̂ i cho xi hdi vi nen kinh te, 
do viy vin ein phii ed cieh quin ly hieu qui dd thieh 
nghi dugc vdi sy phit tridn khdng thd eudng lai eua 
md hinh nay d V êt Nam hien nay. 

4. Quan ly cho vay ngang hang d Viet Nam 
Qua nghidn eiiu, cie chuyen gia eua Tmng tim 

Nghidn ciiu kinh td MSB cho bidt, tai cie qude gia Uen 
thd gidi, quy djnh quin ly ddi vdi boat ddng ebo vay 
ngang hing tip tmng vio 3 van de cbinh, gdm: quy 
djnh ve gidi ban diu tiVeho vay eua nhi diu tu; quy 
djnh vd Udu ehuin eip phdp, boat ddng vi giim sit 
dd'i vdi td ehiie eung eip nen tang cdng nghe; quy 
dinh va hoat ddng giim sit edng bd thdng Un. 

Cac qude gia deu xem boat ddng niy li linh vye 
kinh doanh ed dieu kien va phii dupe eo quan tham 
quydn cip phdp. Tuy nhidn, theo eieh nhin khie nhau 
nen tai moi nude vide quan ly boat ddng P2P duge 
giao cho cie co quan khie nhau nhu Ngan hang 
Tmng uong, Co quan quin ly tii chinh, Uy bcm Chimg 
khoin, Uy ban Dich vu tii ehinh... 

Ridng d Vidt Nam, sau khi nghe bio eio mdi nhit 
ciia Ngin hang Nbi nude vd ho^t ddng eho vay ngang 
hing P2P d Vidt Nam hidn nay, Ngin hing Nhi nude di 
dugc Cbinh phii giao nhidm vu xiy dyng mdt khudn 
khd phip ly eho hogt ddng cip tin dyng theo hinh thiic 
eho vay ngang bing (P2P lending) dd phit huy nhtrng 
mit Uch cue cua sin phim dich vy niy, ddng th^ 
phdng ngiia vi giim eie rui ro vi tic ddng tieu cue ddn 
eic ehii thd tham gia, dam bio an toan cho ngudi din 
va doanh nghidp. Trong giai doan Uirde mit, nen quin 
Iy Uong pham vi P2P Lending ket ndi true tidp ngudi vay 
vcri ngudi cho vay nhu phin Idn eie cdng ty dang hoat 
ddng tai Vidt Nam hidn nay va ehua md rdng cho sy 
tham gia eua cic td ehiic tii chinh. Ddng thdi, khdng 
cho phep cic cdng ty P2P Lending dugc quyen huy 
ddng vdn de cho vay. Den thdi didm hidn tai, Ngin hing 
Nhi nude d i vi dang phdi hgp cic bd, nginh lien quan 
nghidn ciiu de cd de xuit xiy dung bidn phip quan ly 
pbil hop ddi vdi eie hinh thiie thanh toan mdi dua Udn 
ndn ting cdng nghd ndi chung vi boat ddng P2P 
Lending ndi rieng tai Viet Nam. 

Thii nhit, eho vay ngang hing ehi ed thd thue hi$n 
dupe trdn eg sd dO lieu Idn (tam gpi l i Big data). Thii 
hai li nen cd khung phip Iy eho cie edng ty Fintech 
(financial technology - c ic cdng ty sii dung intemet, 
dien thoai di ddng, cdng nghe didn toin dim may vi 
c ic phin mdm m i ngudn md nhim mue dich ning 
cao hidu qui cfla boat ddng ngin hing va diu tu), cu 
thd Ngin hing Nhi nude ed the dit ra eie didu ki^n 
vi dy vd ngudn nhin lyc, co sd dtr lieu dd dinh danh 
vi ehim diem khieh hing; eie quydn Igi vi Uich 
nhidm cfla cic cdng ty mdi gidi. Thu ba, ndn cd mdt 
nghj dinh thi diem ve quin Iy eho vay ngang bang. Vi 
mdt ydu cau quan trpng hgn ci, l i sy phdi hgp giua 
eie eo quan chiie ning cy the la Ngin hing Nhi nude 
vdi Bd Tii chinh vi Oy ban Chimg khoin Nhi nude bdi 
vi eho vay ngang hing vua li Un dung phi ehinh thuc 
cung vira la hinh thiie dau tu, mdt sd eo quan phip Iy 
cung rit quan trpng dd quin Iy co sd du lieu... 

Ddng thdi, dd dim bio an toin cho hoat ddng eho 
vay ngang hang, c ic co quan chuc nang cflng cin 
phii tuydn tmydn, hudng din nhting ngirdi cho vay, 
nhung ngudi ed tidn nhin rdi vd quy md, eich thu-c vi 
quyet djnh cho vay mdt eich Uiin trpng. Ngupc lai ddi 
vdi ngudi di vay cflng cin dugc cinh bio trudc nhtrng 
nguy CO mi hp cd the gip phii khi di vay, nhirng hiu 
qui phai ginh ehiu ve phi va Iii, vd vin de sir dung 
vdn vay,... 

Tai iieu tham khao 
Kinh doanh vi Phip luit sd 418: Cho vay ngang 

hang P2P — Cin khung phip ly rieng de quin ly 
Thdi bio kinh td Sii Gdn online: De eho vay ngang 

hang khdng Ud tiiinh "pbit tiidn vd phip" 




