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TIEN THUAT TOAN (BITCOI30" 
NGUON GOC, NGUYEN LY HOflT DpNG 

VA CAC KHUYEN NGHI CHINH SACH 
TS. NguySn Van Birc * 

Tom tk: Cdng ngh^ blockchain da va dang tao ra mot cupc each mang that su trong 
ky nguyen cdng nghe 4.0. Theo dd, dong tiSn thuat toan ndi chung, va dong Sitcom noi 
rieng, la mgt img dung dien hinh cua cdng nghe blockchain. Bitcoin da xuat hien ft-en thi 
tnrdng han 10 nam. Tuy nhien, den nay d Viet Nam van ehua cd nhieu ngudi hieu chinh 
xac, khoa hgc vh nguon gdc, nguyen ly hoat dpng, ciing nhu chinh sach quan ly Bitcoin. 
Day la nhimg npi dung chinh dugc de cap trong bai viet nay. 
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Tdm tdt: Blockchain has been creating a real revolution in the technology era of 
4.0. Accordingly, the crypto currency in the general anh Bitcoin currency in particular 
is a typical applicaition of blockchain technology. Bitcoin currency has been on the 
market for over 10 years. However, tillnow in Viet Nam. there are not many people 
who understand scientifically exactly the origin, operational principles as well as the 
management policy of Bitcoin currency and these are also the main contents which 
are mentioned in this article. 

Keywords: Bitcoin, crypto currency, virtual currency. 

1. Bitcoin la gi? 
Bitcoin la mdt Ioai tien thuat toan 

dau tien tren the gidi, dugc phat hanh 
vao nam 2009 dudi dang whitepaper co 
tua la "Bitcoin: A Peer-to-Peer Electronic 
Cash System" bdi mot ngudi bi an co but 
danh la Satoshi Nakamoto. Bitcom sir 
dung c6ng nghe SHA-256 (mdt tap hop 
cae ham bam mat ma do Ca quan An mnh 
Qu6c gia Hoa Ky thiet ke) Bitcoin dua 
tren he thong bang chirng ciia cong viee 
(Proof of Work), thanh toan hoan toan 
ngang hang, cho phep nhCrng thanh toan 
true tuyen tir mot ben tdi mot ben khac ma 
khong can thong qua bat ky mot to chirc 

tai chinh trung gian nao. Hien nay, mdt 
s6 quoc gia da cho phep sii dung Bitcoin 
trong cac giao dich thuang mai giong nhu 
cac dong tien khae. 

Ban than Bitcoin khdng mang gia tri, 
ma chi cd gia tri khi e6 mpt cpng dong 
chap nhan sir dung n6 lam dan vi tien te 
trong cac giao dich, mua ban hang h6a, 
dich vu Ciing nhu cac loai tien te khac, 
gia tri eiia Bitcoin dugc xac dinh theo 
quy luat cung - cau va c6 • rgc chia 
nhd thanh nhieu don VJ con a the la 01 
Bitcom bang 100 trieu Salchi (ten goi 
theo bilt danh cua ngudi san lap), la dan 
VI nho nhat ciia Bitcom) 
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Bdng 1. Thong tin co- ban ve Bitcoin duo'c cong bo viio tiiang 8 nam 2019 
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Ten 
Ky hieu 
Nha sang lap 
Ngay ra dai 
Thuat toan dong thuan 
Ham bam 
Thoi gian khoi 
Phan thuong moi idioi 
Toe dp giam phat 
Thai gian giam phat tiep theo 
Nguon cung hien tai 
Nguon cung toi da 
Trang chii 
Trinh duyet khoi 
Ma nguon 
White Paper 

Bitcoin 
BTC 
Satoshi Nakamoto (biit danh) 
03 thang 1 nam 2009 
Proof of Work 
SHA-256 
10 phiit 
12.5BTC/kh6i 
4 nam/lan 
Thang 5 nam 2020 
17 850.600 (Thang 8 nam 2019) 
21.000.000 BTC 
http:/bitco in.org/ 
https://www blockchain com/explorer 
https //github.com/bitcoin/ 
https://bitcoin.org/bitcoin.pdf 

Cac giao dich Bitcoin dugc thuc hien 
ma khong can trung gian thanh toan, do 
do, khong can le phi giao dich va ciing 
kh6ng can phai cung cap ten that. Bitcoin 
khong the in nhu tien mat, ma duoc tao ra 
bdi mot he thong may tinh tren toan cau. 
Quy mo mang ludi nay ngay cang md 
rgng vdi siic manh tir nhiing sieu may tinh 
tham gia. Bitcoin trd nen hap dan ngudi 
diing vi tinh an danh, dp an toan cao va 
pham VI giao dieh xuyen bien gidi 

2. \S\k va nhu'o-c diem cua Bitcoin 
a) Tfu diim cua Bitcoin 
- Do an todn rdt cao. Cae dong tien 

truyen thong co the bi in gia, nhung Bitcoin 
thi rat kho, vi no khdng tdn tai dudi dang 
v t̂ chat, ma dugc sinh ra bdi eac thuat toan 
da duoc lap trinh san dua tren he thdng 
bang chiing eong viec (Proof of Work). 

- Khong cd gi&i hgn trong giao dich. 
Cac giao dich trong he thong tai chinh 
tmyen thong hien hanh deu cd su kiem 
soat ciia trung gian thanh toan. Chuyen 

(Nguon: Bitcoin Vietnam News) 

mpt khoan tien c6 gia tri ldn cho ngudi 
khac, chae chan can chii ky ciia ngudi 
quan ly cac trung gian do, hoac mu6n 
chuyen 5.000 USD qua PayPal, thi can co 
dieu kien va chae chan se mat mdt khoan 
phi chuyen tien Nhung vdi Bitcoin thi 
khong: co the chuyen nhugng Bitcoin 
khong gidi han, cho bat cir ai, bat cii liic 
nao va gan nhu kh6ng co phi; ehi can co 
ket n6i Internet. 

- Chi phi giao dich thdp. Day la mpt 
thuc te. Vi khi giao dich Bitcoin, kh6ng 
can th6ng qua bat cir to chire trung gian 
nao, nen khdng ai thu phi ngudi giao dieh, 
trao ddi, mua ban Bitcoin ca. Neu co, chi la 
phi xir ly giao dich cua cac san giao dich 

- Bdo mat thdng tin cd nhdn cao. Giao 
dich Bitcoin khong the hien bat eii thdng 
tin ca nhan nao eiia ngudi giao dich, do 
do, khong ai e6 the biet dugc danh tinh 
ciia ngudi giao dich. 

- Tiim ndng cho thuang mgi dien tu. 
Giao dich Bitcoin hoan toan an danh va 
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khdng the hoan tra, vi vay, nhimg ngudi 
ban hang cd the yen tam hon vdi tinh 
trang gian Ian, 

b) Nhuac diem 
- Toe do xdc (hue cdn chdm. Vi giao 

dich Bitcoin rat bao mat va can qua nhieu 
budc xac thuc de hoan thien giao dich (c6 
nhiing giao dich can qua 6 budc xac thuc 
va len den 10 phiit), vi the, thdi gian giao 
dich Bitcoin hien nay con cham. 

- Cong dong ngif&i diing chua nhiiu. 
Thong tin ve Bitcoin tuy ngay cang phd 
bien, nhung sd ngudi hieu, tin va dung 
Bitcoin cdn it, dae biet la d Viet Nam. 

- Khd sir dung han cdc logi tiin cd 
chii quyen Vi Bitcoin dugc giao dich, 
luan chuyen tren khong gian Internet, do 
do, nhu-ng ngudi chua am hieu Internet se 
gap khd khan va mat nhieu thdi gian de 
hgc each sir dung Bitcoin. 

- Toi phgm ni-a tien vd tin Igc. Do 
Bitcoin la mot dong tien khong chiu hat ky 
su quan Iy nao va an danh, nen no c6 the 
bi lgi dung vao cac giao dich mang tinh 
kh6ng hop phap, nhu mua ban hang cam, 
giao djch rira tien. Ngoai ra, Bitcoin dugc 
luu trii tai eac vi dien tir tren cac san giao 
djch vi the cac hacker co the danh cap. 

- Chua cd hdnh lang phdp ly ro rdng 
dong ho. Phan ldn cac qu6c gia khdng 
cam, nhung cung chua iing hd giao dich 
bang Bitcoin, lam cho nhieu ngudi lo sa 
va khong dam tham gia sd hiru dong tien 
nay. Cac thong tin truyen thong ciing chua 
thong nhat, nhieu thong tin sai lech, lam 
eho cdng ddng hieu sai ve Bitcoin va cac 
tien thuat toan khac. 

3. Giao djch Bitcoin 
3.1. Chu trinh giao dich Bitcoin 
De de hieu, hay gia dinh A muon 

chuyen 01 Bitcoin cho B. De thuc hien 
giao dich nay, can xac minh rang A thuc 
su sd hiru it nhat 01 Bitcoin. Trong mang 

blockchain, khdng co mot bOt toan duy 
nhat nao eho thay s6 Bitcoin A dang sa 
huu Mu6n tim, bupc phai tinh toan tat ca 
cac giao dich tru-dc do cua A, de tir do 
suy ra so Bitcoin ma A dang sd hfl-u (khi 
tai phSn m^m Bitcoin dau tien, se nhgn 
duoc mot ban sao diy dii chuoi giao dich. 
Viec tai xu6ng c6 the mit den 24 gid. Khi 
da c6 chuoi giao dich, se de dang xae dmh 
so du Bitcoin hien tai ciia A). 

Sau khi xac minh A sd hiru dii Bitcom 
de thuc hien giao dich, budc tiep theo la 
phat th6ng diep giao dich. Thong diep 
nay chira dia chi ciia ngudi gu-i va ngu'di 
nhan, so tien duoc chuyen va chir ky 
so cua ngu-oi gu-i Thong diep dugc phat 
cong khai; hk ky niit giao dich nao trong 
mang blockchain deu co the tiep nhan va 
chon no dethuc thi, 

De c6 the thuc hien cac giao dieh tren 
blockchain, A can mot vl tien dien tir. Day 
la m6t chuang trinh phan mem, cho phep 
A luu trir va trao doi cac dong Bitcoin 
ciia A, Vi chi co A mdi co the chi tieu eae 
dong Bitcoin ciia minh Vi dien tir nay 
dugc bao ve bang mot phuang phap ma 
boa dac biet, vdi mpt cap kh6a bao mat 
duy nhat, gom khoa neng tu (private key) 
va khoa cong khai (public key) 

Khi thong diep dugc ma h6a thi chi 
chu sd hiru cua khoa neng tu la mdt cap 
vdi khoa cong khai nay mdi c6 the giai 
ma va doc npi dung thong diep. Khi mudn 
chuyen Bitcoin cho B, thi A cin phat mot 
th6ng diep dugc ma hoa bing khoa neng 
tu vi dien tu cua minh. A chi c6 the dimg 
Bitcom ma A sd hiru, vi A la ngudi duy nhat 
biet khoa rieng tu de md vi dien tu. M6i 
"^? §j^° '̂ '̂ h" trong mang blockchain ed 
the kiem tra cheo cac yeu cau giao dieh 
dugc giii tir A la chinh xae hay kho g bing 
each giai ma thong diep yeu can -iao dich 
bang khoa cong khai ciia A. 
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Khoa cong khai cua Aa 

An->Bmh5BTC 

Gui thuyeu cau giao dich 

00001:e7xzii39iim98. . I 

ffiao djch bang chir ky so 

Chuyen len mang liioi Bitcoin 

Khi ma h6a mdt yeu cau giao dich bang 
khoa rieng tu tir vi dien tir cua A, tire la A 
dang tao ra mot chir ky dien tir duac eae 
may tinh trong mang blockchain su dung 
de kiem tra chii the giii va tinh xac thuc ciia 
giao dich Chii ky dien tir thuc chat la mot 
chu6i van ban duge ma hoa va nd la ket 
qua cua viee ket hgp yeu cau giao dich va 
khoa rieng tu ciia A. Neu A thay doi mdt ky 
tu trong thong diep yeu cau giao dich nay 
thi chii ky dien tir se thay ddi theo. Vi vay, 
khong CO ke tan cong tiem tang nao c6 the 
thay doi yeu cau giao dich cita A hoac thay 
doi so Iugng Bitcoin ma A dang gui. 

3.2. Qudn ly cdc giao dick Bitcoin 
De theo doi sd lugng Bitcoin ma moi 

ngudi sd hiru trong cac tai khoan nhat 
dinh va theo doi cac giao dich phat sinh 
tir do thi chiing ta can den mdt cuon so cai 
ke toan, trong trudng hgp nay nd chlnh la 
blockchain va day thuc te la mdt tep so 
theo doi tat ca cac giao dich Bitcoin 

Moi "niit giao dich" trong blockchain 
deu dang luu giir mdt ban sao ciia so cai 
ke toan. Do vay, mdi "mit giao dich" deu 
biet so du tai khoan la bao nhieu, Tren 

0000ke7xzn39nin98... 

E An - > Binh 5BTC 

Xac Oufc thir yeu cau giao djch 

Cap ohgl so cai & ^ao djch len h« thong 

thuc te, he thdng blockchain khdng he 
theo ddi so du cua cac tai khoan, ma chi 
ghi lai mdi giao dich duoc yeu cau, Dieu 
nay e6 nghTa sd cai tai khoan khong theo 
ddi sd du, do chi theo doi mgi giao dich 
duac phat di trong mang Bitcoin. De biet 
so du tren vi dien tii, can xac thuc va xac 
nhan tat ea eac giao dich da dien ra tren 
mang co lien quan tdi vi dien tii. 

Tai khoan ngu'di sd hi^u 

Nguyin Van A -> Dang Thi B 

Dang Thi B --> Dao Nggc E 

S6 Bitcoin 

2 

5 

Viec xac minh "s6 du" nay duge thue 
hien nhd cac tinh toan dua vao hen ket 
cac giao dich trudc d6, Cu the, de chuyen 
01 Bitcoin cho B, A phai tao yeu cau 
giao djch bao gom cac lien ket vdi eac 
giao dich da dien ra trudc d6 co tong s6 
du bang hoac vuot qua 01 Bitcoin. Cac 
lien ket nay dugc xem nhu la gia tri dau 
vao, cac "niit giao dich" trong mang ludi 
se xac minh xem tong so tien eiia cae 
giao dich nay co bang hoac vuot qua 01 
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Bitcoin khong? Tat ca deu thuc hien tu 
dpng trong vi dien tir ciia A va dugc kiem 
tra bdi cac nut tren mang Bitcoin ve hoat 
dpng A ehi thuc hien giao dich 01 Bitcoin 
tdi vi cua B bang kh6a c6ng khai ciia B 

Cau hoi duoc dat ra la lam the nao he 
thdng CO the tin tudng cac giao dich dau 
vao va xac thuc tinh hgp le ciia chiing? 
That ra, cac "niit giao dich" kiem tra tat ea 
cac giao dich trudc do c6 hen quan den vi 
dien tir A sir dung de chuyen cac Bitcoin 
th6ng qua cac tham chieu lich sii giao dich. 
De don gian hoa va tang toe qua trinh xac 
minh, cac "niit giao djch" se luu giii mpt 
ban luu so Bitcoin chua duac dung. Nhd 
ca che kiem tra nay, cac vi dien tii tranh 
dugc cac tinh trang chi tieu diip giao dich 
Nhu vay, sd hiru Bitcoin co nghTa la eo cac 
giao dich dugc luu trong so ke toan lien he 
den dia chi vi dien tir chua duoc sii dung 
lam giao dich dau vao. 

Tat ca eac ma nguon dimg de giao 
dich tren mang Bitcoin deu la ma nguon 
md. Bat ky ai c6 may tinh ket noi Internet 
deu CO the thuc hien giao dich. Nhung 
neu CO sai s6t trong ma nguon sir dung 
de phat th6ng bao giao dich, cac Bitcom 
hen quan se bj mat vTnh vien Hay nhd 
rang cac mang nay la mang phan tan, nen 
khong ed b6 phan ho trg khach hang va 
khong ai c6 the khoi phuc Iai giao dich 
bi mat hoac quen mat khau vi dien tir, Vi 
the, neu ai quan tam den giao dich tren 
mang Bitcoin, hay luu giij mat khau hoac 
khoa rieng tu vi dien tir can than. 

Al ciing CO the truy cap mang Bitcoin 
bing cac ket noi an danh (thong qua mang 
TOR hoac mang VPN) va gin hoac nhan 
cac giao dich vdi cac th6ng tin ve khoa 
cong khai ciia minh. Tuy nhien, neu ngudi 
nao dd sii dung ciing mgt kh6a cong khai 
nhieu lan thi co the nhom tat ea eac giao 
dich nay vao mot chii sd hiiu 

Mang Bitcoin cho phep tao nhieu vi 
dien tu hiy thich. Mm vi dien td co cap 
kh6a rieng hr va khoa cong khai ciia neng 
n6 Di6u nay cho phep nhan thanh toan 
tren cac vi dien tii khac nhau ma khong 
ein lien kit vdi nhau, Khong the biet tat 
ca cac kh6a khac nhau sd hiiu tren cac 
vi dien tli khac nhau, trir phi tat ca so 
Bitcoin dang sd hiiu duoc giii tdi cimg 
mpt vi dien tir ^ 

Tong s6 dia chi ma Bitcoin c6 the 
cung cap la 2160, tuong duong con sd 14 
615063733090291820368483271628301 
9655932542976. Con so khong 16 nay c6 
the bao ve mang khoi cac cu6c tan cong, 
trong khi van cho phep moi ngudi deu 
dugc sd hiru cac vi dien tu khac nhau ma 
khong hi triing lap ve kh6a neng tu 

Mang Bitcoin sap xep cac giao dich 
bang each gom chiing vao cac kh6i 
(block). M6i kh6i chiia mot so Iugng cac 
giao dich nhat dinh va mpt hen ket vdi 
kh6i trudc do. Nhu vay, theo thdi gian cac 
khoi se lien tiep noi duoi nhau va ket qua 
la cac khoi dugc ket noi thanh chuoi va tir 
do ten he thong duoc gpi la blockchain 

3.3. Nguyen ly ddo Bitcoin 
De CO the chuyen Bitcoin, phai lay 

Bitcoin tir vi dien tii Vay so Bitcoin tren 
mang nay bat nguon tir dau? De bii dip 
cho cong viec phiic tap ciia cac "niit giao 
dich" trong he thong blockchain, mang 
Bitcoin danh phan thudng cho nhiing ai 
tham gia giai quyet cac van dh toan hgc 
vdi tirng khoi Hoat dong van hanh phin 
mem blockchain cua Bitcoin de nhan 
thudng Bitcom tir chinh mang Bitcom 
dugc goi la khai thdc^ hoac la ddo Bitcoin. 
Tren thuc te, dao Bitcom la viec giai ma 
phuang trinh toan hoc va dua ra dap an 
gom 64 ky tu BQii bai toan duoe giai ma 
thanh c6ng, mot khoi Bitcom bao g6m 
thong tin cac giao dich trong d6 se hoan tit 
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viec xir ly. "Thg dao mo" se dupc thudng 
mpt luang Bitcoin tir mang may tinh cho 
thanh qua cua minh Phan thudng nay la 
dpng lire chinh thiic day cae thanh vien 
dau tu may tinh tham gia van hanh cac 
"niit giao dich" nhd d6 nd se cung cap 
nang luc tinh toan can thiet de xii Iy cac 
giao dich Bitcoin va giup on dinh mang 
ludi blockchain. Den thang 8,2019 da c6 
17,850.600 Bitcoin dugc "dao" tir tong 
so 21 trieu cua ngu6n cung. Dao Bitcoin 
ngay cang kho khan han, udc tinh den 
nam 2140, tong so 21 tneu Bitcoin se 
dugc dao het. Mat khac, eii sau 4 nam, 
phan thudng khdi se dugc cat giam mgt 
nira, do do, canh tranh trong cong viec 
khai thac Bitcoin se khac nghiet hon 

4. Quan ly nha nu'dc doi vdi Bitcoin 
ciia mot so quoc gia tren the gioi 

Hien nay, van de quan Iy nha nudc 
doi vdi dong Bitcoin noi rieng, va cac 
dong tien thuat toan khac noi chung, d 
cac quoc gia tren the gidi la khae nhau. 
C6 the nhin nhan van ve quan Iy nha nudc 
ciia cac ehinh phii theo bon cap dp: 

Thir nhdt, chdp nhan Bitcoin nhu 
mot phuffng tien thanh todn. Nhat Ban 
la nudc dau tien chap nhan Bitcoin. Bat 
dau tir ngay 1/4/2017, Bitcoin dupe xem 
la mgt phuang tien thanh toan hgp phap 
dnudc nay. Theo dd, Co quan dich vu tai 
chinh Nhat Ban (JFSA) da sira Luat cac 
dich vu thanh toan, eoi Bitcoin la mpt 
phuang tien thanh toan tra trudc, hgp 
phap tren lanh tho Nhat Ban, dong thdi 
ciing coi tien thuat toan la tai san va chiu 
su kiem soat ciia ca quan nay. Hien da cd 
khoang 10.000 cong ty Nhat Ban chap 
nhan thanh toan bang Bitcoin, bao gom 
ca hang hang khong gia re Idn nhat. Nhat 
Ban cung danh thue cac doanh nghiep 
kinh doanh tien thuat toan. Belarus da 
hop phap hoa tien thuat toan va cac hoat 

dpng chao ban tien thuat toan Ian dau, 
dong thdi tuyen bd cac hoat ddng lien 
quan den viec tao va ban token sd va dao 
tien thuat toan se dugc mien thue cho 
den nam 2023. Campuchia cung dang 
tim each hap phap hoa va quan Iy giao 
dich tien thuat toan nhu m6t each de thiic 
day tang trudng kinh te trong ky nguyen 
cong nghe 4.0. 

Thic hai, ednh bdo rdi ro doi v&i 
ngw&i su: dung, ddu tw Bitcoin. Cac quoc 
gia phat trien nhu Anh, Canada, Na Uy, 
Thuy Dien, Phan Lan,. . kh6ng cam viec 
trao doi va mua ban Bitcoin cung nhu cac 
loai tien thuat toan, coi do nhu mgt loai tai 
san va danh thue tren cac giao dich mua 
ban. Dong thdi, cac quoc gia nay ciing dua 
ra eanh bao ve nii ro cua cac Ioai tien thuat 
toan, khuyen nghi ngudi dan kh6ng tham 
gia mua ban tien thuat toan va se khong 
dugc nha nudc bao ve, neu nil ro xay ra. 

Thd- ba, cam su dung Bitcoin trong 
link VU'C tdi ckink - ngdn kdng. Cac qudc 
gia, nhu Trung Qu6c, Niregia,.. cam 
cac t6 chirc tai chinh sir dung, mua ban 
Bitcoin hay cac loai tien thuat toan khac. 
Chinh phli Trung Qu6c da ap dat lenh 
cam hoan toan cac hoat dong chao ban 
tien thuat toan Ian dau va eac giao dich 
thuang mai bang tien thuat toan. Lenh 
ban hanh tir thang 9/2017 da lap tuc cham 
dirt cac hoat dong chao ban tien thuat toan 
lan dau trong nudc, 

Thu tu, khong thira nkan Bitcoin 
vd cdm giao dick Cac quoc gia, nhu 
Bangladesh, Bolivia, Ecuador, Kyrgyzstan, 
Viet Nam, Iceland,,., khong thira nhan 
Bitcoin la mpt loai tien te, xem cac giao 
dich, thanh toan bang Bitcoin la bat hgp 
phap va cam cae to chirc, ca nhan giao 
dieh, mua ban, sii dung, dau tu Bitcoin 
eung nhu cac loai tien thuat toan khac tren 
lanh tho quoc gia. 
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5. Mot so khuyen nghi chinh sach 
doi vdi Chinh phu Viet Nam 

Trong ky nguyen eong nghe 4.0, su 
ra ddi eua tien thuat toan noi chung va 
Bitcoin ndi neng la mpt xu hudng tat yeu, 
la mpt doi hoi khach quan ciia nen kinh te 
s6. Viec khdng thira nhan, cam hoan toan 
cac hoat dgng giao dich, trao d6i, mua 
ban, dau tu Bitcoin se phan nao han che 
nen kinh te Viet Nam hoa nhap vdi nen 
kinh te s6 dang trd thanh xu hudng dien 
hinh tren the gidi, De quan ly va phat huy 
nhiing gia tn tich cue ciia tien thuat toan, 
theo toi, Chinh phii can nghien ciiu va 
thuc hien mpt so ehinh sach sau 

Thu nhdt, can thong nhat va giao 
nhiem vu quan ly cac hoat dgng giao 
dich, mua ban, trao d6i, dau tu,.. tien 
thuat toan cho mgt co quan quan Iy nha 
nudc (Ngan hang Nha nudc) nhu mot so 
qu6c gia da va dang thuc hien (Han Quoc, 
Anh, Singapore, ). 

Thu hai, xay dung hanh lang phap ly 
dong b6 de quan ly cac hoat dpng giao 
dich, mua ban, trao d6i, diu tu tien thu^t 
toan nhu m6t s6 quoc gia da Iam (Nhat 
Ban, Han Quoc, Nga, My,. .)- , 

Thu ba, nghien ciru chinh sach thue 
phil hgp vdi chinh sach quan ly cac tien 
thuat toan. Viec iua chon loai thue danh 
Ien cac giao dich tien thuat toan mpt phan 
the hien quan diem, thai d6 cua chinh 
phil cac nudc doi vdi tien thuat toan, Khi 
Chinh phil chip nhan va xem dong tien 
thuat toan noi chung, va dong Bitcoin 
n6i rieng, la mgt Ioai tien te, Ja phuang 
tien thanh toan hgp phap, thi can ap dung 
chlnh sach thue theo hudng khdng danh 
thue GTGT len cac giao dich chuyen doi 
giiia tien te truyen th6ng va tien thuat 
toan. Nhung, thu nhap hoac lgi nhuan co 
dugc tir hoat dpng kinh doanh, dau tu tien 
thuat toan se phai chiu thue TNCN hoac 
thu§ TNDN theo luat dinh. 
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