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Nghiln cuu cua chung tdi tap tmng lam ro nhflng nhan td tao nen tinh hdp ddn cfla dilm din d khia canh Uiu 
hflt vdn ddu tu du lich md rdt nhilu nghiln ciiu trudc day d linh vgc du lich chua duge lam ro. Nghien ctru nay 
cflng lam rd chi sd nang lye canh banh cap tinh (PCI-Provincial Competitiveness Index) ddng gdp 1 phdn trong 
viec tao nen tinh hdp dan cua dilm din. Day la nhan td ma chua cd nghien ciiu nao dua vao hoac d l xudt mpt 
each ddy du. Nghiln ciiu chi ra cd 3 nhdm ddng co chinb eua nha ddu tu dd Id: (1) Urn kilm tai nguyen du lich; 
(2) tim kilm thi tnidng; (3) tim kilm su hieu qua. Tu dd, chung tdi chi ra duge 5 nhdm nhan td chinh tao nen 
tinh hdp ddn cfla dilm din dd la: Thi budng du lich Ulm nang; Lgl thd tai nguyen du lich; Loi the chi phi; Loi 
thi CO sd ha tdng du lich va Mdi trudng dau tu (PCI). 

1. Cac nghien ciru thirc nghiem truvc day 
Dunning vd McQueen (1981): "Ly thuyet chilt tmng 

vl sdn phdm qudc tl: Tnidng hgp nghiln eflu vl 
nganh khach san qudc td". Lgi thd sd hiiu: de xudt 11 
bien do ludng; Lgi thi vi tri': 4 bidn do ludng; Loi thi 
npi hda: 5 biln do ludng. Tuy nhiln cac biln quan sat 
giai Uii'eh cho tung nhdm nhan td chua ddy du va cd 
su nh$p nhdng Ian nhau, chua phfl hgp. 

Dunning va Kundu (1995) vdi nghiln eflu: "Qudc t l 
h6a nganh cdng nghilp khach san: Mdt sd phat hiln 
mdl tfl mdt nghiln eflu thye dia". Kit qud nghien ciru 
Lgi thi dilm din chi ra rdng: Quy md thi trudng, tdc 
dd tang trudng, co hdi du lich, co sd ha tdng va sy dn 
dinh chinh trj va kinh td la cd anh hudng din thu hut 
vdn ddu tu vao linh vyc khach san qudc te. 

Dunning (2002) vdi nghiln cuu: "Ly thuylt va thyc 
nghiem boat dOng kinh doanh qudc tl". Kit qua chi ra 
rdng ddng co tim kilm sy hi|u qua va Hm kidm tdi 
nguyln duge Dunning long gep vao nhan td chi phi vd 
ylu to chung khac. Tuy nhien vi nghien cuu ndy da 
phdn t^p tmng cho doanh nghilp boat ddng sdn xudt, 
do v$y ylu td Um kilm tdi nguyln chua duge dl cap 
ddy dfl cho nganh du lich — khdch san 

Adam va Amuquandoh (20I3)vdi nghiln cuu: 
"Nhan td efla vi tri khach s^n tai Khu dd thi Kumasi, 
Ghana" Kit qua chi ra 6 ylu td anh hudng duge xip 
theo mue dd anh hudng giam ddn: Luat phdp va cae 
quy dinh cd liln quan; Kinh td; Dae diem cua dia 
phuong; Van hda xa hdi cua dia phuong; Dac dilm vj 
tii dat khach san; Van dl v^n chuyin. 

Assaf va cdng sg (2015) vdi nghiln cuu: "Thu hut 
khdch san qudc tl: ylu td dia phuong Id quan trong 

nhdt" Kit qud dinh lugng da chi ra su ndng nhiet chao 
ddn khdch, ehdt lugng co sd ha tdng giao thdng, ty 11 
sd hiru nude ngodi va quy md cfla nln kinh t l chu nha 
ed anh hudng dang kl nhat den thu hflt cdc khach sgn 
qudc te den mdt dilm du lich. Ti 1| tdi pham cd vl la 
yeu td tac ddng tieu cue nhat. 

Puciato va edng sg (2017) vdi nghien eflu: "Nhiing 
nhan td anh hudng den quylt dinh vl vj tri khach san 
dga vao quy md cua hg d Ba Lan". Kdt qua nghiln ciiu 
chi ra rdngkhd nang tilp can thdng tin, lap ke hoach 
va uu dai ddu tu, tdi sdn du Ijch. Ddi vdi eac doanh 
nghiep khach san vfla va Idn, quan trgng nhdt la tdi 
sdn du lich va gia dat. 

2. Md hinh va phirong phap nghien cihi 
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Nghien cuu sa bp: Mot la, Tac gia tien hanh phong 
van sau cac 8 chuyen gia trong Itnh vijc thu hut vdn 
dau tu du lich g6m: 3 truong phd phdng so ke hoach 
dau tu thudc tinh Da Nang, Binh Dinh, IChanh Hda;2 
phd giao su, 1 tien si la giang vien trong linh vyc du 



NGHIEN c a u 

lieh; 2 nha ddu tu khdch san 4 sao. Hai Id, tac gia tiln Ket qua kilm djnh he s6 KMO = 0,895 Uii chung to 
hdnh khdo sdt thfl 150 philu khdo sat duge gfli din dfl lilu nghiln cihi nay rdt tdt, d^t yeu edu de phdn 
cdc nhd qudn 1̂  va chu sd hOu khu du lich, cae cdng tich EFA (Kaiser, 1974; Kaiser va Rice, 1974). 
vien giai bi ed quy md 3 sao bd len. Tae gia Udn hanh Kit qua kiem dinh Bartlett ed hd sd Sig =0,000 < 
kilm djnh thang do bdng phan b'ch Cronbach's alpha o,05, dilu nay cd nghia cac biln quan sat dflng dl do 
va phan tich nhan td kham pha, nhdm dieu chinh i ^^g jjjgn tdng cd tuong quan vdi nhau (Bartlett, 
thang do cho phfl hgp. 1937; Bartlett, 1950). 

Nghiln cuu chinb Uiuc: Tdc gia tiln hanh gfli 400 Kit qua phan tich h i sd Total Variance Explained 
philu khao sat duge gui din cae nha quan ly va chu = 58,482% va chi sd Eigenvalues = 1,282 Idn hon 1, 
sd hflu khu du lich cd quy md 3 sao trd lln, thudc 8 chiing td 5 nhan td biln dPe lap gidi tiiich duge cho su 
tinh Vung Duyen hai Nam Tmng Bd,klt qua thu duge thay ddi efla bien phy tiiudc duge 58,482%. Chi sd nay 

nhu vdy la dat ylu edu (Hair va cdng sy, 2010) 
Kit qua phan tich nhdn td kham pha da chuyin 

bidn do ludng MTl: "Dia phuong cd sdn mat bdng, dat 
dai va ludn tao dilu kidn giao ddt cho doanh nghiep 
tiiul lau dai" sang nhdm bidn do ludng "Co sd ha tdng 
du lich" dilu nay la hodn toan phu hgp. 

Kit qud cflng loai biln TN6: "Am tiiuc da dang vd 
hdp ddn thu hut nhilu du khdch". 

Kit qua phan ti'ch EFA biln ddc lap ed h | sd KMO 
= 0,846 dat ylu edu, hd sdTota! Variance Explained = 
59,241% dat yeu cdu, 5 biln giai thich cho nhan td HD 
deu dat gia tii hdi ty, phan bi|t va Idn hon 0,7 la dat 
yeu edu. 

3.3 Kiem dinh md hinh nghien cuu va gi& thuylt 
nghien cuu 

Kilm dinh miic do giai thich cua md hinh: Kit qua 
chi ra he sd R2 hilu chinh Id 0,540 ed nghia la edc bien 
ddc lapgiai thich duge 54% cho nhan to phy thudc. 

Kiem dinh muc dd phu hgp cfla md hinh: Kit qua 
chi ra he sd Sig. = 0,000 < 0,05. Vdi kit qua nay ta cd 
the khdng cae bien ddc lap la ed tuong quan vdi biln 
phy thupc. 

281 bang tra Idi hpp le. Nghiln ciiu su dung phuong 
phap phan tich nhan td khdm pha va phuong phap hdi 
quy gdc OLS. 

3. Ket qua nghien cihi 
3.1 Kit qud kilm djnh thang do b^ng phdn tich 
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B i i i E i : T W l i < T i > i o U e D l ( i n D d t B l i l t 

N b i n t i 

Ti l nguyio (TN) 
Th( tn imaCKT) 

J i j t f i n g p I T } 
M 6 i t n i a n g ( M T ) 
O u p h i f C P ) 
H t o d a n t H D ) 

SoblcB 

6 

i 

C n i n b u h 
'« Alpha 

0.G69 
O.SSl 
0.716 
O.SIO 
0.756 

0.827 

•OK do b i B E P h l B 
TaQHg q i u n bien 
iDDsfnhDnhal) 

0.520 
0,646 
0.434 

0 064 (MTl) 
0.!22 

0.570 

k b C r a n b a d i ' i A l p b i 
CroDbi ih ' s Aipht BCD 

io(I b i in ( lav ohaO 
0.866 
0,868 
0,694 

0 866 (MTl) 
0.721 

0.808 

Kdt qua d bang 1 ta thdy rdng biln MTl cd h | sd 
tuong quan nhd hon 0,3 va neu loai biln thi h$ sd 
Cronbach's Alpha la 0,866 Idn hon 0,810. Tuy nhien vi 
day la bidn quan bgng ta khdng loai liln md tiep tuc 
kilm tra d bude phan tich nhan td kham pha EFA 
(Hair va cdng sy, 2010) 

3.2 Kit qud kiem dinh thang do bdng phan tich 
nh&n td kh&m pha (EFA) 
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Phuong trinh hdi quy cd thi vilt lai nhu sau: 
HD = -7,132E->7 + 0,253*MT + 0,106*TN + 

0,434*KT + 0,117*HT + 0,02I5*CP 

Tuu Chung lai, ta ed ndi rdng eac nhan td TN, KT 
HT, MT, CP ed tdc ddng cung chilu din nhan td HD 
"Tinh hdp ddn cfla dilm ddn ddu tu du lich thu hflt cac 
nha ddu tu". Trong dd, 3 nhan td KT: "Tilm nang thi 
trudng du Ijch'*; MT: "Mdi budng ddu tu"; CP: "Loi thd 
chi phi" ed tdc ddng nhilu nhat ddi vdi quylt dinh ddu 
tu khach san. 

Cdc nha ddu tu Khach san lai it chfl trpng vao ylu 
td tai nguyln du lich bdi vi hg chi quan tam din lugng 
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khach din Unh dd, tilm nang phat trien du lich d l ddu 
tu kinh doanh ed hi|u qud. Thuc chat 1 tinh ma ed 
lugng khach du lich din nhilu va tang chflng td tai 
nguyln du lich, edc dilm tham quan giai tri thu hflt 
khach. Chinh vi vdy cac nha ddu tu khdch san lai tap 
trung vdo ylu td tilm nang phdt triln du hch ma it chfl 
trpng din nhdn td tai nguyln du lich. Ngoai ra hp it 
chfl bgng din ha tang vi gdn nhu eac tinh khu vgc 
vdng Duyin hai Nam Tmng Bd cd co sd ha tdng gdn 
tuong ddng nhau, ddng thdi cac tinh cd lugng khdch 
Idn, tilm nang phat trien du Hch Idn thi chinh quyen 
dia phuong da ddu tu co sd hg tdng tuong ddi tdt. 

4. iiam y chinh sach 
Vdi kit qua trln bam y rdng: Nhan td thi trudng du 

Ijch tilm nang, lgi thi chi phi, mdi trudng ddu tu la 
nhflng nhan td hdp ddn nhat ddi vdi lugng vdn FDI vao 
du lich. Nhan td tai nguyen du lich va ha tdng du lich 
duge cae nhd ddu tu danh gia it quan trpng. Dilu nay 
khdng cd nghia la cac Unh khdng nln chfl trgng van 
dl nay, ma la cdc nhan td ndy cd anh hudng, tuy nhiln 
cac nha dau tu khach san chua nhin thdy duge tdc 
dOng buc tilp cfla cac nhan td nay. Mdt tinh, dia 
phuong mudn thu hflt khach bg can cd tai nguyen du 
Ijch, cd lgi thi bd biln dai va dep, cd cac tai nguyln 
van hda va sy ki|n du lich ndi bdt (Polyzos va Mlnetos, 
2011). 

Ldl khuyin ddi vdi ede dia phuong mudn phat trien 
du lich, thu hut vdn dau tu thi cdn phdi tap tmng khai 
thac cac lgi thd cfla dja phuang: 

Mpt la, khai thac lgi thi tai nguyen du Ijch tu nhien 
bdng each xay dung co sd ha tdng, quang ba tai 
nguyen ty nhien thu hflt dau tu. Vl tai nguyln nhan 
van thi phai phat triln thanh nhiing su kiln van hda 
Idn vl quy md, ed su khac bi|t d l thu hut khach. Dilu 
nay, cflng chinh la phat triln thj trudng du hch Ulm 
nang. Minh chflng rd nhdt la Hud cd le bdi Dilu Idn 
nhdt Vilt Nam, ed di tich Dai ndi Hue, cac lang efla 
cdc Vua thdi phong kiln...; Da Ndng ed 11 hoi phao 
hoa, le hdi kinh khi cdu, ed khu du lich Vinperland 
Nam Hdi An; Qudng Nam cd Khu phd cd Hdi An; Nha 
Trang cd khu Vinperiand Nha Trang, cd cdc tour biln 
dao ndi tieng khu vgc... 

Hai la, d l tao ra thi tnidng du lieh tiem nang thi 
chinh quyln dja phuang phdi t^p tmng ngudn vdn ddu 
tu xay dung eo sd ha tdng, xay dung bd biln, cdng 
viln, tao ra cdc dilm tham quan gidi tri cdng cdng ed 
sy khac biet thu hflt khach./. 
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