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TRAN DiNH THCfC"" 
Tom tat 
Nghien cdu tlm hieu nhiing thuan lgi vd khd khdn Irong viec xdy dUng sdn ggi vdn cgng dong (hay 
cdn ggi la crowdfunding) tgi Viet Nam. Tit do, nhdm tdc gid dexudt mgt sdgiai phdp nhdm phdt 
trien md hinh ggi vdn cgng dong Nghiin cdu sH dung phUang phdp dinh tinh, dd lieu dugc thu 
thdp thdng qua 30 cuoc phong vdn bdn cdu iruc (10 ddp viin la ngUdi khdi nghiip vd 20 ddp viin 
Id ngudi ddn cd vdn nhdn rdi). Ke't qud phdng vdn cho thdy, viic xdy dung sdn crowdfunding Id 
tiim ndng vd khd thi. Tuy nhiin, ye'u tdtien quyi't decgng ddng tham gia ggi vd gdp vdn chinh la 
niem tin, dugc xdy dung tit uy tin cua sdn crowdfunding, uy tin cua du dn khdi nghiep, uy lin cAa 
truyen thdng vd cdc bin tham gia duac ddm bdo quyen lai hap phdp til Nhd nudc. 

Tii khda; gop vo'n cgng dong. ggi vdn. ngUdi khdi nghiep 

Summary 
This research aims to clarify the advantages and disadvantages in building crowdfunding 
in Vietnam. On that basis, the authors propose a number of solutions lo develop this model. 
By qualitative method to analyze the data collected from 30 semi-structured interviews (10 
respondents are start-ups and 20 respondents have idle capital), the resulls show that the 
construction of crowdfunding is potential and feasible. However, the prerequisite for the 
crowdfunding is the trust that is established from the reputation of the crowdfunding, startup 
projects, the media and participants are ensured legal rights from the State. 

Keywords: crowdfiinding, fundraising. start-ups 

GlOl THIEU 

Ddi mdi sdng tao vd khdi nghidp hidn nay dang nhdn 
dtfpc stf quan tam ldn ttf cdc cd quan chinh phu, cac to 
chtfc va ca cdng ddng. De hd trd doanh nghiep khdi 
nghiep, da cd nhieu chinh sach, chtfdng tnnh kd't nd'i 
doanh nghidp vdi cdc kdnh dau ttf. Mac du da cd nhieu 
quy dau ttf va nha dau ttf hffng thii vdl cac y iffcfng khdi 
nghidp, luy nhidn, quy trinh, thu tuc xin va nhfin vd'n 
vdn cdn td'n thdi gian va nhieu canh tranh. Trong khi 
dd, cdc doanh nghidp khdi nghidp trong btfdc dau thanh 
ldp cdn non tre, can vd'n ngay de thff nghidm thi trtfdng 
va phat trien sdn phd'm. Bdi vay, san crowdfunding la 
thid'l Ihtfc va da dffpc chffng minh mang lai hidu qua tai 
nhieu qud'c gia trdn the' gidi. Nghidn cffu gidi thidu ve 
khai nidm crowdfunding va cdc loai san crowdfunding, 
ddng thdi chi ra nhffng thuan ldi va khd khan trong 
vide xfiy dffng san crowdfunding tai Viet Nam. Kd't 
qua nghidn cffu ky vpng se la gpi y giai phdp cho Nha 
nffdc va cae td chffc trung gian trong vide xay dtfng san 
crowdfunding mdt cdch hidu qua. 

Ca sd LY THUYET VA PHUONG 
PHAP NGHIEN CLTU 

Cof s6 ly thuyd't 
Crowdfunding 
Crowdfunding la each tie'p can von, 

trong do, ngtfdi gpi vd'n (thtfdng la ngtfdi 
khdi nghiep) se keu goi nhieu ca nhdn 
trong cong ddng sd htfu nhffng khoan 
vd'n nhan rdi nhd, dau ttf nhffng khoan 
dau Iff nhd cho ho thdng qua nen tdng 
internet trong mdt khoang thdi gian nha't 
dmh (Martinez-Climent, Zorio-Grima, & 
Ribeiro-Soriano, 2018; Miglo & Miglo, 
2019; Xie & ctg. 2019) 

Theo dinh nghTa tfen, sdn crowdfunding 
chinh la n^n tang internet kd't nd'i ngtfdi 
khdi nghidp va cdng ddng. Vd mat 
khdi mem, cdch thffe van hanh cda san 
crowdfunding khd ddn gian, Cu thd': ca 
nhan hoac doanh nghidp khdi nghidp se 

•, ", "', Khoa Kinh te - Quan tri kinh doanh, Trtfdng Dai hoc Da Lat 
Ngdy nhdn bdi. 30/10/2019. Ngay phdn bi^n: 20/11/2019; Ngdy duyit ddng: 22/11/2019 
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trinh bay y iffdng va kdu goi mdt sd vdn 
nha't dinh kem didn giai chi tid't each sff 
dung sd vdn dd cung nhffng ldi ich ma 
nlia dau tff se nhan dffdc khi dff an thanh 
cdng trdn san crowdfunding. Dd'i vdi 
ngffdi di dau tff, ho se tha'y mdt danh sdch 
cac dff an gpi vd'n trdn san crowdfunding. 
Khi hffng thu vdi mdt dff an nao do, hp 
CO the' dau iff mpt khoan tien nhd, cd the' 
chi vai Euro cho mot dtf an, Dd'i vdi hinh 
thtfc gpi vd'n cdng ddng, vai trd cua sdn 
crowdfunding khdng chi dtfng d vide tao 
ra cau nd'i cho ngtfdi khdi nghidp va ngtfdi 
dau ttf gap nhau, md san crowdfunding 
con phai tao khdng gian cho ben dau 
ttf va bdn nhan dau ttf thtfdng thdo trtfc 
tie'p, ehuyd'n tien vd'n vd cdc vdn ban thod 
thudn giffa hai ben. Sau khi thdi gian gdp 
vdn ke't thiic, cac dtf an cd dii vd'n gdp 
(goi vd'n thanh cdng) se nhdn dtfdc tdng 
vdn ttf sdn crowdfunding, Ngtfdc lai, dd'i 
vdi cdc dtf an khdng du vd'n gdp (gpi vd'n 
tha't bai), tien dau ttf se dtfpc chuyen tra 
lai cho ngtfdi dau ttf (Rossi, 2014), 

Cdc loai sdn crowdfunding 
Cd hai loai sdn crowdfunding: san 

crowdfunding dtfdc xdy dtfng bdi mot 
td chffc gitf vai trd trung gian va sdn 
crowdfunding dtfdc xfiy dtfng bdi chinh 
doanh nghidp can gpi vd'n. Thdng thtfdng, 
cac doanh nghiep khdi nghidp tham gia gpi 
vdn cpng ddng trdn cdc san crowdfunding 
gitf vai trd trung gian. Tuy nhidn, trong 
mpt vai Irtfdng hdp, doanh nghidp se 
tlf gpi vd'n trdn trang web ciia cdng ly. 
Nhtfng trtfdng hdp ndy bao gdm: (1) Dtf 
an can gpi vd'n la dtf an Idn, dd dtfdc thtfc 
hien vd dtfdc nhidu ngtfdi bie'l de'n, doanh 
nghiep se gpi vd'n them de' phat trien dtf 
an;̂ (2) Dd'i vdi cac dtf dn phat trien san 
pham trd chdi dien tff hay phan raem, 
ngtfdi diing gdp vd'n (trd tien trtfdc) cd the 
dtfdc sff dung ngay sdn phd'm chay thff, 
dtfa phdn hdi va dffpc dung nhffng san 
pham hodn chinh dau tien, thay vi phai 
chd mpt khoang thdi gian theo quy dinh 
cua cac san crowdfunding; (3) Khi doanh 
nghiep mud'n xfiy dffng mot edng ddng 
khach hang va giao tie'p thtfdng xuyen vdi 
ho ma khdng phai phu thudc vao td'c dp 
bang thdng ciia sdn crowdfunding trung 
gian (Steinberg & DeMaria, 2012). Trdn 
san crowdfunding se didn ra nam hinh 
thffc goi vd'n cdng ddng chinh: ttf thidn/ 
phan thtfdng, ban trtfdc san pham, dau tff 
CO phan, vay vd'n va hdn hdp. 

Phtfrfng phap nghidn cu'u 
Nghien cffu tid'p can theo phtfdng 

phdp dinh linh. Dff lieu sd cd'p dtfdc thu thap thdng qua 
phong va'n ban cfi'u true tai hai tiianh phd: Da Lat va 
Ho Chi Minh, gdm hai giai doan. 

Giai dogn thd nhd't la lifa chpn dap vidn tbeo hai 
nhdm ddi ttfpng: ngtfdi khdi nghiep (nhdm I) va ngtfdi 
dfin cd vd'n nhan roi (nhdm 2). 

Giai dogn ihd hai la phdng vd'n dap vidn. 6 giai 
doan thtf nhd't, dap vien dtfdc ltfa chpn cho nhdm 1 gdra 
hai tieu chi: (1) Ngtfdi sang lap hoac ddng sang lap 
cdng ty khdi nghiep, (2) hidn dang quan ly, dieu hanh 
cdng ty khdi nghidp; Dap vien dtfdc ltfa chpn cho nhdm 
2 gdm hai tidu chi: (1) Cd vdn nhan rdi, (2) Bie't va 
dang sff dung cac phtfdng thtfc thanh todn trtfc tuyd'n. 

Cd 30 ddp vien dtfdc ltfa chpn de phdng van (10 
dap vidn cho nhdm I, trong dd, 5 ddp vien d TP. Da 
Lat, 5 dap vidn d TP. Ho Chi Minh va 20 dap vien cho 
nhdm 2, trong do, 10 dap vidn d TP. Da Lat, 10 dap 
vidn d TP. Ho Chi Minh). Thdi gian phong va'n ttf ngay 
01/08/2019 de'n ngay 31/08/2019. 

KETQUA NGHIEN CLfU 

Kit qud phdng vdn 
Dd'i vdi nhdm khdi nghidp, cac doanh nghidp khdi 

nghidp deu trdi qua khd khan ve huy dpng vdn, De giai 
quyd't va'n de nay, cdc doanh nghidp ltfa chpn each thffc 
keu gpi hd trd ttf gia dinh, ban be, vay vd'n ngdn hang, 
tham gia gpi vd'n ttf cdc nhd ddu ttf thidn ihan va ban 
than ttf dl lam ben ngoai de dau ttf vdo doanh nghidp. 

Tuy nhien, khi bdn dd'n cdc kenh goi vd'n truyen 
Ihd'ng, hau hd't cdc doanh nghiep deu e ngai nguy cd hi 
kiem sodt cdng ty ttf cdc nha ddu ttf. Ngodi ra, thu tuc 
gpi vd'n phtfc lap, ydu cau khat khe, ihdi gian gpi vdn 
ddi cung lam nhieu doanh nghiep quye't dinh khdng 
gpi vd'n thdng qua cac kdnh truyen ihd'ng nay. 

Ve hinh thtfc gpi vdn cdng ddng, hdn mdi nffa ddp 
vidn da bie't, nhtfng chtfa hoan toan rd ve nen lang 
crowdfunding. Phan ldn cac ddp vien cdm thfi'y htfng 
thu ve hinh thtfc gpi vd'n mdi dtfdc gidi thidu vi thii 
tuc ddn gidn, stf lo ngai bi chi phd'i cdng ly cung giam 
thieu, Tuy vay, d Viet Nam, hinh thffc nay van cdn 
qua it ngtfdi bid't, chtfa co nhtfng sdn crowdfunding dii 
uy tin de mpi ngtfdi ydn tfim tham gia. Bdi thd', sff uy 
tin cua cdng ty trung gian lao nen lang crowdfunding 
la yd'u id lien quye't quye't dinh sff tham gia_cua ca 
ngtfdi khdi nghidp va ngtfdi dan cd vd'n nhan rdi. Theo 
cac dap vidn trong nhdra ngtfdi khdi nghidp, raffc dd 
liem ndng ciia bdn hinh thtfc crowdfunding dtfdc xd'p 
theo thtf ttf giam dan nhtf sau: cho vay Id'y ldi, iff thien, 
ban trtfdc san pham, co phan. 

Dd'i vdi nhdm ngtfdi ddn cd vdn nhdn rdi, phan ldn 
cac ddp vien thtfdng sff dung sd tien^nhan rdi hdng 
thdng hoac hang nam gffi ngdn hang de' hffdng lai sua'l. 
Hau hd't cac dap vien deu htfng thu vdi cdc loai hinh 
dau ttf, nhtf: bd't ddng san, qudn ca phd, kinh doanh 
Itfu trii horaestay, ban hang tren mang. Cd̂  19/20 dap 
vien dtfdc phdng va'n khdng htfng thii vdi dau ttf chtfng 
khoan hay tten do bitcoin vi cam tha'y khdng du kid'n 
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thtfc va cho rang, hai hinh thtfc d^u ttf ndy chtfa dtfng 
nhieu rui ro. Ve thudt ngff crowdfunding, chtfa dd'n 1/3 
cdc dap vien bid't vd khai niera ndy vd tfi't ca cdc dap 
vidn cd nghe qua ve crowdfunding deu chtfa bleu day 
du. Tuy nhidn, khi dtfdc giai thich ve crowdfunding, 
hau hd't cac dap vidn deu cam tha'y hffng thu, dac biet 
la d hinh thffc ttf thidn. Hinh thffc hffng thu tid'p sau do 
theo mffc dp giam dan Id dau tff cd phan, cho vay va 
cud'i cLing la mua trffdc san phfi'm. De thuye't phuc dffdc 
nhdra dap vien nay tham gia gdp vd'n, uy tin ciia san 
crowdfunding va uy tin ciia cdng ly gpi vd'n la yd'u to 
tidn quye't. Ngoai ra, cdc yd'u Id' khac cung anh htfdng 
de'n stf quyd't dinh tham gia la dtf an phdi cd y nghia, 
bao cao tai ehinh chi tie't, cdng ty chffng minh dtfpc se 
cd ldi nhuan, cd cd quan dtfng ra bao vd quyen va Ipi 
ich Clia ngtfdi tham gia, rad hinh dtfdc quang bd rdng 
rai, dtf an da cd ngtfdi quen thara gia trtfdc va cdng ty 
da ttfng thanh cdng d nhffng dff an trtfdc dd. 

Thdo lugn ke't qud phong vdn 
Trong nhffng khd khan ma doanh nghidp khdi 

nghiep phai dd'i mat khi bfit dau hoai ddng, vd'n vdn la 
khd khan chii ye'u. Mac du hien nay, Nha nffdc da co 
nhieu sach de hd trp doanh nghidp tid'p cfin cac kdnh 
huy ddng vd'n; tuy nhidn, khdng phai td't ca cac doanh 
nghidp khdi nghiep deu cd cd hdi tham gia eac chtfdng 
trinh hd trd. Ngodi ra, thii tuc vd thdi gian kdu gpi dau 
ttf vin cdn dai, ydu cau de dtfdc tham gia goi vd'n kha 
khat khe, nen cac doanh nghidp khdi nghidp mdi nhen 
nhdm ttf y ttfdng, chtfa tao ra dtfdc sdn pha'm rd't khd 
canh tranh de gpi dtfdc vd'n. 

Them vao dd, cac doanh nghidp khdi nghidp cd 
tfim ly sd nhd diu ttf se chi phd'i quyen kiem soat hodc 
sd' c6 phan ciia cdng ty, nen van e ngai dtfa doanh 
nghiep cua minh di goi vd'n. Bdi cac ly do nhtf vay, 
cac doanh nghiep cdm thd'y htfng thti vdi nen tang gpi 
vd'n cdng ddng, bdi each thtfc vdn hdnh va ydu cau 
ddn gian, thdi gian gpi vd'n nhanh. Bdn canh dd, doanh 
nghiep khdng cdn lo ngai vide hi chie'm quydn kiera 
sodt cdng ty hay phai chia se qua nhieu cd phan cho 
nha dau ttf. Ngoai ra, gpi vd'n trdn san crowdfunding 
cung Id mot cdch de' doanh nghiep quang ba thtfdng 
hieu va khao sat thi hie'u ngtfdi tidu dung. 

Mac du, cac doanh nghiep khdi nghiep da ttfng 
bie't, tham chi bid't kha day du va htfng thu vdi loai 
hinh nay, nhtfng, vl d Vidt Nam, md hinh gdp vd'n cdng 
ddng chtfa phd bid'n, chtfa cd nhtfng sdn crowdfunding 
ldn, cd uy lin va chtfa xdy dtfng dtfdc mem tin tff cdng 
ddng, nen cac doanh nghidp vfin cdn chtfa ttf tin tham 
gia. Ho chi sdn sang gpi vd'n tren nen tang ndy khi dd 
cd nhieu dtf dn trtfdc do thanh cdng. Ddy cung la mdt 
can trd trong xdy dtfng sdn crowdfunding, bdi hidn 
nay, cdc dtf an gpi vd'n cdng ddng thdnh cdng tai Viet 
Nam chu yd'u goi vd'n tff chinh website cua cdng ly. 

Ve phia ngtfdi dan cd vd'n nhan rdi, da phan ngtfdi 
dfin gffi ngan hang hoac chdi hud. Mdt sd it dau ttf ba't 
dpng san, kinh doanh, de danh dtf phdng hoac chi tidu 
vao Ciic khoan mua sa'm, di du lich. Ngtfdi dfin cd vd'n 
nhan roi deu raong mud'n lam cho ddng lien ciia minh 

sinh ldi hoac sff dung lien dff nidt each 
cd y nghia. Ngoai ra, vi lo sp nhffng lô ai 
hinh dau Iff mang tinh rui ro va can nhieu 
kid'n thtfc chuyen sfiu nhtf dau ttf chtfng 
khoan hay dau ttf tien do Bitcoin, nhdm 
ngtfdi dfin ed vd'n nhan rdi cam tha'y rfi't 
htfng thu vdi md hinh crowdfunding. Tuy 
nhien, vi hidn nay, niem tin ciia ngtfdi 
dan dd'i vdi nhffng dich vu kinh doanh 
trdn internet rd't thd'p nen hp chi tham 
gia khi md hinh gdp vd'n cOng ddng 
giai quyd't dtfpc vfin de ve niem tin. O 
ddy, niem tin se dtfdc hinh thanh khi 
sdn crowdfunding dii uy tin, dtf dn goi 
vd'n du uy tin va md hinh crowdfunding 
dtfpc gidi thieu rdng rai tff nhffng ngudn 
truyen thdng uy tin. 

Qua ke't qua phdng vfin, cd thd' thfi'y 
rang, vide xfiy dtfng sdn crowdfunding 
d Viet Nam la rfi't tiem nang va kha 
thi. Tuy nhidn, d ca phia ngtfdi khdi 
nghidp va ngtfdi dfin cd vd'n nhdn rdi, 
ye'u td' quyd't dinh ho thara gia md hinh 
crowdfunding chinh Id nidm tin. 

Ngoai ra, nhdm ngtfdi dan htfng thu 
nhd't vdi cac dtf an tff thien, sau dd la 
cac dtf an dau ttf co phan, cho vay Id'y 
lai va cud'i cung la ban trtfdc san pha'm. 
Trong khi dd, dd'i vdi nhdra khdi nghiep, 
do cac cdng ty deu gap khd khan ve vd'n 
va khdng mud'n chia se cd phan nen 
raffc dp tiem nang ciia cdc hinh thffc 
crowdfunding ma ho de xufi't theo thtf ttf 
giam dan Id: cho vay Id'y Idi, ttf thidn, bdn 
trtfdc sdn pha'm va eo phan. Nhtfvay, de 
thu hut ngtfdi dan tham gia gdp vd'n, san 
crowdfunding cd thd' khuye'n khich cdc 
dtf an ttf thidn va di vay vd'n tff ngtfdi dfin 
trtfdc (vdi dieu kidn lal sufi't phai cao hdn 
lai sufi't gffi ngan hang), sau dd Id cdc dtf 
an bdn trtfdc san pham. Theo each nhtf 
vdy, ngodi vide dtf an khdi nghiep cd vd'n 
boat dpng, ngtfdi dan cd ndi dau ttf tien 
nhan rdi, thi Nhd ntfdc cung cd the giai 
quye't dtfdc mdt sd' vfin de xd hdi, mdi 
trtfdng thdng qua cdc dtf an phi ldi nhudn. 

KET LUAN 

Vdi ket qua nghien cffu dtfpc irinh 
bay d trdn, y ttfdng xay dtfng sdn 
crowdfunding chuydn nghidp cd dtfdc 
thuan ldi la stf sdn long iham gia ttf cd 
hai nhom dd'i ttfdng ngifdi khdi nghiep 
va ngtfdi ddn cd vdn nhan rdi. Tuy 
nhien, de' md hinh nay co the phat trie'n 
mdt each ben vtfng, stf tham gia cua Nha 
ntfdc la can thiet. Nhdm nghiOn cffu gdi 
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y mdt sd giai phdp cho Nha ntfdc va mdt 
so de xua't cho td chtfe xdy dtfng san 
crowdfunding nhtf sau: 

Tha nhdt, do md hinh gdp vd'n cdng 
dong d Vidt Nam con qua mdi me; do 
dd, can cd mot bd tai lidu hffdng dfin 
day dli ve each van hanh, cdch tham gia 
san crowdfunding. Bp tai lieu htfdng dfin 
nay can dtfdc thdng tin rdng rai de'n cac 
td chffc xfiy dtfng san crowdfunding, cac 
cong ly dtf dinh gpi vd'n trdn website ciia 
chinh cdng ty, cdng ddng khdi nghidp 
va cpng ddng dfin ctf thdng qua cdc 
phtfdng tidn truyen thdng, nhd't Id nhffng 
kenh chinh thd'ng va ddng tin cfiy, nhff: 
website cua cdc cd quan chinh phii, cac 
chtfdng trinh truyen hinh, bdo didn tff 
chinh thd'ng va thdng lin trdn mang xa 
hpi tii cac td chffc hd trd khdi nghidp. 
Cac id chffc hd trp khdi nghiep can day 
manh cac chtfdng trinh truyen thdng cho 
ngtfdi dan cung nhtf cdc chtfdng trinh tdp 
hua'n cho ngtfdi khdi nghidp de nang cao 
nhan thtfc va y nghTa ciia kenh goi vd'n 
nay. Ngoai ra, hinh thtfc crowdfunding 
ciing can dtfdc dtfa vao luat hoac cdc 
van ban htfdng dan rapt cdch cu the, chi 
tidt, chdt che nham bao vd quydn va ldi 
ich hdp phap cho cac bdn tham gia. Nhtf 
vay, cd ngtfdi khdi nghiep Ifin ngtfdi dfin 
deu cam tha'y ydn ldm khi gpi hay gdp 
vdn, Dong tbdl, cdng ty hay id chffc xay 
dtfng san gpi vd'n cdng ddng cung cd the 
van hanh mdt cdch chdt che. 

Thd hai, dd'i vdi vide xdy dffng uy 
tin Clia san crowdfunding, can cd ed 
quan cua Nha ntfdc didu hanh hoac giao 
nhiem vu cho mdt to chtfc dtfng ra xdy 
dtfng nen tang gdp vd'n cdng dong Khi 
san crowdfunding dtfdc van hanh dtfdi 
stf quan ly chat che ciia Nhd ntfdc, cdng 

ddng se khdng cdn bdn khoan ve linh hdp phap cua md 
hmh nay. Ngodi ra, cdc dtf an can gpi vd'n cung se cd 
rapt kdnh tap trung de tham gia, tao ra stf kd't nd'i cho 
cdng ddng khdi nghidp va cdng ddng ngtfdi ddn dau ttf 
gop vdn. Tff dd, se cd nhieu dtf an dtfdc thdng tin dd'n 
vdi ngffdi dfin, nhieu dtf dn gpi dtfdc vd'n thanh cdng, 
gdp phan lang uy tin cua san gpi vd'n. Dd'i vdl nhffng 
cdng ty tff gpi vd'n cpng ddng didng qua website cua 
cdng ty hoac nhtfng doanh nghidp ttf nhan kinh doanh 
theo md hinh gdp vd'n cong ddng, thu ldi nhuan rijf khoan 
phi tham gia, Nha ntfdc can cd sif kiera soal, ddng thdi, 
can cd nhffng hd trd ve mat thdng tin phdp ly cho cac 
doanh nghiep nay. Bdn canh do, nd'u cd the, cung nen 
khuye'n khich cac cdng ty ttf gpi vd'n cdng ddng tham gia 
vao nen tang crowdfunding dtfdc xfiy dffng nhtf de xufi't 
de giam bdt vide hoat ddng ddn le, giup doanh nghidp 
giam chi phi va ldng cd hdi dtfpc quang ba. 

Thiiba, dd'i vdi vfi'n de uy lin cua dtf an khdi nghiep, 
cac dtf an mud'n tham gia vao san gpi vd'n cOng ddng 
can dtfdc tham dinh cd ban va cd nhffng cam ke't bang 
van ban de dam bao hoan thanh nghia vu khi gpi vd'n 
thanh cdng, Bdn canh do, san crowdfunding cung nen 
xay dtfng bO hd sd htfdng dan cu the, chi tid't cdch tham 
gia va nhffng bp tai lieu/ca'm nang gpi vdn cdng ddng 
cho cac doanh nghidp chua'n bi de nang cao kha ndng 
gpi dtfdc vd'n, dong thdi lang tlnh chuyen nghiep ciang 
nhff dp tin cfiy ciia dtf an. 

Thd tu, dtfa vao kd't qua nghidn ctfu ve tiem nang 
Clia cac hinh thffc gpi vd'n cdng ddng, Nha ntfdc nen 
khuye'n khich cac dtf dn phi ldi nhuan dem lai ldi ich 
ldn cho xa hdi, tid'p sau do la cdc dif dn vay tra lai (cao 
hdn lai sua'l tien gffi ngfin hang) va cac dtf dn bdn trtfdc 
san phd'm, de thu hut ngtfdi dfin thara gia gdp vd'n. Cdc 
dtf an mud'n gpi vd'n theo hinh thffc dau ttf cd phan 
nham gpi so' vd'n nhanh (vi ngtfdi ddn thich hinh thtfc 
nay) can dtfdc lap hufi'n ky ve vide hoan thdnh trach 
nhiera Idu dai ne'u gpi vd'n thanh cdng (nhtf bdo cdo 
tdi chinh hang quy, hang nam, vide lap kd' hoach kinh 
doanh), bdi nd'u cdng ty khid'n nha dau ttf (cpng ddng) 
thid'u niem tin/bfi't man sau khi gpi dtfpc vd'n se Idra 
dnh htfdng dd'n uy tin cua sdn crowdfunding.• 

- TAI LIEU THAM KHAO 
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