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Tom tat 
Nghiin ciiu ddnh gid ndng lUc cgnh tranh cua cdc ngdn hdng thuang mgi (NHTM) Viel Nam 
trong giai dogn 2013-2017 thdng qua cdch tie'p can ndng luc cgnh tranh bang do ludng ndng 
sudt vd hieu qud ky thudt. Phuang phdp phi tham sd vdi phdn tich bao dQ lieu (DEA) vd hoi 
quy Tobit dung de do ludng hieu qud vd cdc yi'u td tdc dong. Ki't qud cho thdy, hiiu qud hogt 
dong cua cdc NHTM Viel Nam trong giai dogn nghiin cdu la rdt thdp ddn tdi ndng luc cgnh 
tranh yi'u. Bdng thdi, nghiin cdu cho thdy, tdng tdi sdn, ty li du phong rui ro tren tongdUng 
cho va-y, ty le vdn ngogi tren tong vo'n chd sd hdu tdc dgng de'n ndng lUc cgnh tranh cua cdc 
NHTM Viit Nam. 

Tff khoa; DEA, Tobit, ndng lUc cgnh tranh, ngdn hdng thuang mgi 

Summary 
This study evaluates the competitiveness of Vietnamese commercial banks from 2013 to 2017 
through measuring productivity and technical efficiency. Non-parametric data envelopment 
analysis (DEA) and Tobit regression are used to measure efficiency and influential factors. 
The result shows that the performance of Vietnamese commercial banks in the research period 
is had, dragging down the competitiveness In addition, total assets, risk provisioning ratio to 
total outstanding loan, and foreign capital ratio to total equity affect the competitiveness of 
Vielnamese commercial banks. 

Keywords; DEA, Tobit, competitiveness, commercial banks 

GIOITHIEU 

Qua trinh tdi cP cfi'u he Ihd'ng NHTM 
diln ra ttf nam 2006 (theo Quyet dinh sd 
112/2006/QD-TTg, ngdy 24/05/2006 vd 
viSc phdt iridn nganh ngfin hang Viet 
Nam den nam 2010 va dinh htfdng den 
nam 2020) de'n nay tuy da tao cho hd 
thdng NHTM cd nhieu ihay ddi ldn vd 
quy md v^ chd't Itfdng, Tuy nhidn, hoat 
d6ng Clia cdc NHTM Viet Nam hien nay 
vin con nhieu tdn lai va trd thanh thdch 
Mc ldn trong qua ttinh hdi nhap. Xu the 
W do hda tai chinh da va dang didn ra 
manh me, gay ap Itfc ldn cho cac NHTM 
trong ntfdc vi phai canh tranh vdi cdc 
NHTM ntfdc ngoai. Vi vay, cac NHTM 
ttong ntfdc khdng nhtfng phai duy tri stf 
on dinh trong hoat ddng ma cdn phai gia 
tang nang Itfc canh tranh cua minh. Xud't 
phat ttf nhffng ddi hoi thtfc tidn neu tren. 

trong nghien cffu nay tdc gid danh gia nang Itfc canh 
tranh cua NHTM Viet Nam trong giai doan 2013-2017 
vdi cdch tid'p cang nang sufi't vd hieu qud ky ihuat vdi 
phtfdng phdp DEA va ddnh gid cac nbdn td tac ddng 
de'n nang Itfc canh tranh cua cac NHTM vdi md hinh 
hdi quy Tobit. 

CO S6 LY THUYET VA PHliONG PHAP 
NGHIEN CLfU 

Cd sof ly thuye't 
Khdi niim ve nang lUc cgnh tranh cua ngdn hdng 
Nang Itfc canh iranh ciia ngdn hang cd nghia la t^o 

ra cac dicii vu td't hdn cho khdch hdng vdi chi phi thd'p. 
theo nghia rpng hdn, nang Itfc canh tranh trong ngan 
hang cd nghTa la mtfc dd loan dien trong vi$c dat dtfdc 
hieu qua vd chi phi vdi stf gia tang nang sua'l, kha ndng 
sinh ldi va hidu qua (Alam, 2000; Sarker H, 1997). 

d Vidl Nam, nghidn ctfu ciaa Nguyen Thi Quy (2005) 
cho rang, nang Itfc canh tranh cua mdt ngfin hdng la kha 
nang ngdn hang do tao ra, duy tri va phdt trien nhtfng 

'Mgan hang Quan doi 
f^Sdynhan bdi: 20/10/2019; Ngdy phdn bien. 21/11/2019; Ngdy duyel dang 25/11/2019 
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ldi the' nham duy Iri va md rdng thi phan, dat dtfpc mtfc 
ldi nhuan cao hdn mtfc trung binh eiia nganh va lidn tuc 
tang, ddng thdi dam bdo stf boat dpng an lodn va lanh 
manh, cd kha nang chdng dd va vtfdt qua nhtfng bie'n 
ddng bd't ldi cua mdi trffdng kinh doanh, 

Trong khi dd, Nguydn Thanh Phong (2016) eho 
rang, nang Itfc canh tranh cua ngfin hang la khd nang 
su" dung hidu qua cae ngudn Itfc va kid'm soat cac didu 
kien kinh doanh cua ngan hang so vdi cdc ngdn hang 
khac nhdm thu diSdc ldi nhuan td'i da. Nang Itfc canh 
tranh long the cua ngan hang dtfdc cd'u thanh ttf nang 
Itfc tai chinh, nang li/c chuyen mdn, nang lire cdng 
nghd, nang Itfc qudn ly dieu hanh. 

Nhtf vay, nang Itfc canh tranh cua NHTM la khd 
nang sff dung hidu qua cdc ngudn Itfc de md rdng kinh 
doanh va kiem soat rui ro de cd dtfdc ldi nhuan cao nhfi't. 

Tong quan nghien cdu 
Trong cac nghien cffu do Itfdng nang sua'l va 

hieu qua ky ibufit cd hai htfdng tid'p can la tham so' 
va phi tham sd. Cac nghidn ctfu tie'p can phi tham so 
vdi phtfdng phap DEA gdm cd: Kupukile Mlambo 
and Mthuli Ncube (2011) vdi phtfPng phdp DEA da 
phfin tieh stf eanh tranh va hidu qua hoat ddng ciia 
26 ngan hdng bao gdm cac ngan hang trong ntfdc vd 
cdc ngan hang ntfdc ngoai hoat ddng lai Nam Phi giai 
doan 1999-2008. Kd'l qua cho tha'y, mac du hidu sufi't 
trung binh cd xu hifdng tang Idn trong thdi gian nay, so' 
Itfpng cac ngan hang hidu qua dang giam sut. Ngoai 
ra, kd'l qud cung cho thd'y, trong thdi ky 1999-2008, 
cd ea'u nganh ngfin hang Nam Phi la dac trimg bdi stf 
canh tranh ddc quydn. Kd'l qua ndy cd thd phdn anh stf 
thd'ng tri ciia 05 ngdn hang ldn - chie'm hdn 85% cua 
tdng tai san loan nganh ngdn hang. 

Edward Gardener, Philip Molyneux & Hoai 
Nguyen-Lmh (2011) diing phtfdng phdp DEA de do 
Itfdng hidu qua ky thuat cdc ngfin hang tai cac qud'c gia 
VidtNam, Thdi Lan, Malaysia, Philippines, Indonesia 
giai doan 1998-2004. Kd't qua nghidn ctfu cho tha'y, 
tinh trang sd htfu cd anh htfdng ldn dd'n hidu qud: ngan 
hang qud'c doanh, ngdn hang ntfdc ngodi hieu qua hdn 
ngan hang ttf nhfin. Cac chinh sach cai each sau khiing 
hoang 1997 khdng mang lai hidu qua cho he Ihd'ng 
ngan hang, Ngan hang cd quy md vd'n chii sd hffu ldn 
cd xu htfdng hidu qua hdn ngdn hang co quy md vd'n 
chu sd hffu nhd. Tai trd tin dung cho khu vtfc ttf nhdn 
mang lai hieu qud hdn cho ngan hdng. 

Cdc nghien ctfu tie'p can tham so bdng phtfdng phdp 
phdn lich bidn nglu nhien (SFA) gdm cd: Xiaoqing 
Fu (2004) diing phtfdng phdp nghien etfu hieu qua vd 
canh tranh ciia cdc ngan hang ldn cua Trung Qud'c 
trong giai doan 1985-2002. Tac gia sff dung phtfdng 
phdp SFA nghien cffu hidu qua X cua he thd'ng NHTM 
Trung Qud'c giai doan 1985-2002, Md hinh hdi quy hai 
bffdc dtfpc dp dung de kham pha ttfdng quan tidm nang 
cuahieuquaX, kd'l qua cho thfi'y NHTM CO phan hieu 
qua hdn cdc NHTM Qudc doanh. Vide cd phan hda 
cac NHTM qud'c doanh sd mang lai hieu qud X hdn vd 
vide thtfc hien ttf do hda lai sufi't mang lai hidu qua cao 

hdn, Cac NHTM trong ntfdc it hieu qud 
hdn cae NHTM ntfdc ngoai, 

Tai Viet Nam cung co mgt sd nghien 
etfu tie'p can dinh Itfdng theo phtfdng 
phap do Itfdng theo ndng sua't va hieu 
qua ky thuat. Hau hd't cdc nghien ctfu 
deu liep can theo ca 2 phtfdng phdp SFA 
va DEA. Dau tien phai ke de'n nghien 
cffu Clia Nguydn Vidl Hung (2008) dung 
phffdng phap tid'p can DEA va SFA ddnh 
gia hidu qua 32 NHTM Viet Nam ttong 
giai doan 2001-2005. Vdi cdc yd'u id dau 
vao: (I) Tdng tai sdn co dinh rdng (Tdng 
lai san trtf cac khoan cho vay va dau ttf), 
(2) Chi cho nhfin vien, (3) Tdng vd'n huy 
dpng ttf khach hang va cdc ye'u to dau ra: 
(1) Thu nhap lai va ttfdng dtfdng lai, (2) 
Thu ngoai lai va cac khoan ttfdng dtfdng. 

Ben canh dd la mdt so nghien cffu 
tie'p can theo phtfdng phdp nhtf trdn, lieu 
bieu la: Nguyen Thi Canh, Le Quang 
Minh & Nguyen Thi Ngan (2014); Doan 
Vidt Dung (2015)... 

Phtfdng phap va mo hinh nghien cihi 
Phucmg phdp DEA 
Phtfdng phap DEA (Data Envelopment 

Analysis) dtfdc dtfa ra bdi A, Chames, 
Cooper va Rhodes (1978) (CCR) v^ 
tfdc ltfdng hieu qua ky thuat vdi dtfdng 
bien san xufi't. Y ttfdng chinh ciia DEA 
cd dien la xdc dinh dtfdng bidn san xua't, 
tren dd diem quyd't dinh ddn vi DMUs 
dtfdc coi la hieu qua, cdc DMUs khdng 
nam trdn dtfdng bidn se dtfdc so sanh 
vdl DMUs ttfdng ddng trdn dtfdng bien 
de tfdc tinh diem hieu qud. 

Hoi quy Tobit 
Md hinh Tobit dtfde sff dung lan dau 

lien trong ly thuye't kinh id Itfdng de 
phan lich bdi nha kinh te'James Tobin 
nam 1958, nd dtfdc goi la ham hdi quy 
cd bie'n phu thudc bi gidi han, bid'n phu 
thudc hen tuc dd'i vdi cdc gid tn dtfdng 
va chl bang^O dd'i vdi mdt phan nao do 
Clia tdng the. 

K^ hidu Y Id mpt bid'n lien luc ddi 
vdi td't ca cdc gia tn dtfdng, nhfin gia tri 
0 vdi xdc sufi't dtfpng. Co thd diing md 
hinh tuye'n tinh de md hinh hda hien 
ttfdng nay: 

E(YIX,) = P,-fp,X, 
Md hinh nghien cdu 
Md hinh nghidn ctfu nang Itfc canh 

tranh va cdc nhfin to tac ddng dd'n ndng 
Itfc c|nh tranb eua cac NHTM Viet Nam 
se tiep can, do Itfdng nang hic canh tranh 
cua cacNHTM theo htfdng do Itfdng 
nang sua'l va hidu qua ky rhuat. Vdi cdch 
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tid'p cdn phi tham sd bang phtfdng phap 
DEA va hdi quy Tobit dtfdc thtfc qua 2 
bifdc sau: 

Bffdc I: Danh gid nang Itfc canh tranh 
cua cac NHTM Viet Nam bdng phtfdng 
phap phi tham sd DEA (do Itfdng nang 
sua't va hidu qua ky Ihuat). 

Btfdc 2: Danh gia cdc nhdn Id' tdc 
dfing de'n nang Itfc canh tranh cua cdc 
NHTM Viet Nam bang hdi quy Tobit. 

Md hinh ddnh gid nang luc cgnh tranh 
cua cdc NHTM Viet Nam 

Mo hinh nghidn etfu nang life canh 
tranh cua NHTM, tac gia sff dung cdc bie'n 
sau: Bie'n ke'l qua: Ldi nhuan trffdc thue; 
Bie'n giai thich gdm: Vdn chu sd hiJu, Tien 
gfifi, Chl phi hoat dpng, Vd'n vay. 

Md hinh ddnh gid cdc yi'u td tdc dong 
den ndng luc cgnh tranh cua cdc NHTM 
Viet Nam 

Mo hinh nghien ctfu cac ye'u to' 
lac dpng de'n ndng life canh tranh cua 
NHTM bao gdm cdc bid'n: Tdc dp tang 
GDP, Ty Id lam phat (LPH), Tong tai 
san (SIZE), Vd'n chii sd hffu (EQT), Ty 
ie vdn ngoai tren vd'n chu sd hffu (VN), 
Ty 16 dtf phdng riii ro tren tdng dff nd 
(DPRR), Ty Id thu ngodi lai tren tdng 
thu nhap hoat ddng (TNL). Ph^n mem 
Stata 12 dtfdc dilng de tfdc Itfdng ke't qua 
qua md hinh nay (Bdi viet sd dung cdch 
vie't sd thgp phdn theo chudn qudc te). 

DQ liiu nghien cvtu 
Ngudn dff lieu trong phan tich cdc 

nhan td tac dpng de'n hieu qua boat 
dgng cua cdc NHTM Viet Nam dtfdc la'y 
tif bao cao thtfdng nidn cua 31 NHTM 
Viet Nam trong giai doan 2013-2017, 
Cdc sd hdu nhtf: ly le lam phat, td'c dd 
lang trtfdng GDP hang ndm dtfdc la'y tff 
sdlidu Clia Tong cue Thd'ng kd. 

KET QUA NGHIEN CL/U 

Hi?u qua cua cac NHTM Vidt Nam 
Kd't̂ qua tfdc Itfdng hieu qua cac ngan 

hkg bang DEA cho thd'y, hieu qua loan 
b6 binh quan trong thdi ky nghien cffu Id 
49,3% (Bang 1). Ke't qua ndy cho thd'y, 
hieu qua hoat dpng ciia cac NHTM Vidt 
Nam trong giai doan nghien cffu la ra't 
fhap, dfin tdi nang Itfc canh tranh ye'u, 
^ Hidu qua cua cdc ngan hang trong thdi 

^ nghien ctfu la ra't thd'p, vi thdi ky nay 
he thdng NHTM Viet Nam dang trong 
giai doan tdi cd cfi'u, vdi nhieu ngan hang 
hî Ngan hang Nha ntfdc mua vdi gia 0 
i36ng, nhtf: Gbank, Oceanbank, CBbank 

BANG 1: THOMG KE MO TA SO LiEO MO HINH DEA 

DVT. Trieu ddng 

2013 

2014 

2015 

2016 

2017 

III 
III 

Mean 
Max 
Min III 

1
 S.S 
III

 III 

Output 

0.472 
1.000 
0.024 

0.548 
I.OOO 
0.019 

0.495 
1.000 
0.014 

0 478 
1 000 
0 017 

0.474 
1.000 
0.032 

0 493 
1 000 
0 014 

Input 1 

11.680,351 
53,294,196 

3,184,117 

11.892,640 
54,180,569 

1,228,606 

13,465,089 
54,933,977 

3,217,325 

14,141,114 
60,306,764 

1,777,528 

15,418,842 
63,765,283 
3,218,141 

1.35e+07 
6.38e+07 
1.228.606 

Input 2 

99,942,367 
568,691,890 

8,602,306 

121,162,982 
656,271,081 

11,834,167 

143,974,796 
763,361,419 

13,141,759 

152,129,521 
866,084,070 

14,168,928 

198,571,746 
1,007,694,065 

14,849,499 
1.43e+0S 
l.Ole+09 
8.602.306 

Input 3 

21.624,211 
97,029,946 

20,117 

25,507,188 
126,462,266 

220,728 

28.184,379 
189,934,139 

945,771 
34,197,927 

200,497,038 
1,033,791 

48,942,669 
256,541,775 

1.060,550 

3.l7e+07 
2.57e+08 

20.117 

Input 4 
2,429,296 

15,152,405 
277,407 

2,521,698 
14,897,783 

290,585 

2,929,315 
16.006.100 

339,842 

3.484,223 
18,4! 0,421 

371,853 

4,062,239 
19,502,732 

402,234 

3.085.354 
l.95e+07 

277.407 

r^fiuon Tor.g ndp tu" b 

BANG 2: HIEU QUA KY THGAT COA 31 NGAN HANG GIAI DOAN 2013-2017 
STT 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
P 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

BANK 
ACB 
AGB 
ABB 
BAB 
BVB 
BIDV 
EIB 
HDB 
HSC 
IVB 
KLB 
LVB 
MSB 
MBB 
NAB 
NCB 
OCB 
PGB 
STB 
SGB 
SCB 
SEA 
SHB 
SHI 
TCB 
TPB 
VIB 
VAB 
VCB 
CTG 
VPB 

Mean 
Max 
Min 

2013 
0,469 
0,322 
0 165 
0 371 
0,351 
0,751 
0.288 
0.142 
1.000 
0.745 
0 595 
0,461 
0.212 
0.970 
0.277 
0.037 
0.416 
0.085 
1 000 
1 000 
0,024 
0,181 
0.538 
1.000 
0.295 
0 567 
0,051 
0 132 
0 677 
0.718 
0 798 
0.472 
I.OOO 
0.024 

2014 
1 000 
0,280 
0 143 
0.539 
0.317 
0.913 
0 167 
0 375 
0.677 
0.756 
0.513 
0.392 
0.112 
1,000 
0.475 
0 019 
0,480 
0.356 
1.000 
1 000 
0.059 
0 122 
0,615 
1000 
0,553 
0,913 
0.607 
0,117 
0,778 
0,813 
0,917 
0.548 
1.000 
0.019 

2015 
0.660 
0,496 
0,112 
0 662 
0 241 
1.000 
0.031 
0 340 
1 000 
0,309 
0 468 
0 328 
0,080 
1.000 
0.458 
0.014 
0,387 
0,104 
0 733 
0,173 
0.046 
0.127 
0.604 
1.000 
0.720 
0.824 
0.524 
0.170 
0-918 
0,806 
1 000 
0.495 
I.OOO 
0.014 

2016 
0619 
0,404 
0.221 
0.72! 
0 230 
0 636 
0,164 
0.389 
I.OOO 
0,919 
0 226 
0,679 
0,079 
0,847 
0.06! 
0.017 
0.460 
0 288 
0,038 
0.373 
0 049 
0,123 
0 436 
1,000 
0 940 
0,537 
0 344 
0,! 73 
0.839 
1.000 
1.000 
0.478 
1.000 
0.017 

2017 
0,65 1 
0,415 
0,333 
0,561 
0.173 
0 616 
0319 
0,549 
1,000 
0 843 
0 254 
0.647 
0.058 
0-693 
0.275 
0.032 
0.558 
0.118 
0.293 
0.126 
0,035 
0,207 
0.439 
1.000 
1.000 
0.605 
0,536 
0,157 
0,723 
0 485 
1,000 
0.474 
I.OOO 
0.032 
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BANG 3: 

Mii'c h i $ u qua 

0.9-1.0 

0,S-<0,9 

0 7-< 0,8 

0.6-< 0.7 

0.5-< 0.6 

<0,5 

Tfl'ng 

Mean 

Max 

Min 

PHAN PHOI Hl|a QGA CAC NHTM GIAI DOAN 2013-2017 

So lif^g ngSn hang 

2013 

5 

0 

4 

1 

3 

18 

31 

0.472 

I.OOO 

0.024 

2014 

8 

1 

2 

3 

3 

14 

31 

0.548 

1.000 

0.019 

2015 

6 

2 

2 

3 

1 

17 

31 

0.495 

I.OOO 

0.014 

2016 

6 

2 

I 

3 

1 

18 

31 

0.478 

I.OOO 

0.017 

2017 

4 

1 

1 

5 

4 

16 

31 

0.474 

1.000 

0.032 

BANG 4: THONG KE MO TA SO LIEG - MO HINH HOI QGY TOBIT 

2013 

2014 

2015 

2016 

2017 

Mean 
Max 
Min 
Std Ills

 
Mean 
Max 
Min 
Std 

Mean 
Max 
Min 
Std 

Mean 

Max 

Min 

Std. Dev 

Obs 

TE 

0.472 
I.OOO 
0.024 

0 3212 

0.548 
1.000 
0.019 

0.3280 

0.495 
1.000 
0-014 

0.3398 

0.478 
1000 
0.017 

0.3379 

0 474 
1000 
0.032 
0.301 

0,493 

1.000 

0.017 

0 .323 

155 

S I Z E 

143,690.78 
697 ,036 .79 

14,684.74 
!.79e-H08 

166e-H08 
763 ,589 80 

15,823.34 
2.05e-H08 

194,241.88 
874 .807 .33 

17,784.75 
2 49e-i-08 

229 ,098 .95 
1,002,463.24 

19,047 89 
2 , 9 1 e + 0 8 

273 ,364 31 
1,172,803.09 

21 ,319 ,36 
3.47e-F08 

2.016-1-08 

I,l7e-i-09 

14,684,74 

0 ,1766 

155 

EQT 

11,680.31 
53 ,294 .20 

3,184.12 
1.25e-h08 

11,892.64 
54,180.57 

1,228.61 
1.3164-07 

13,465.09 
54 ,933 .98 

3,217 33 
1 376-1-07 

14,141,11 

60 ,306 ,76 
1,777,53 

L 4 9 e + 0 7 

16,418.84 
63 ,765.28 

3,218.14 
l.62e-H07 

13,519.61 

63 .765.28 

1.228,61 

14.063,53 

155 

D P R R 

0,0294 
0 4520 
0 0039 
0.0787 

0,0265 
0 ,4370 
0 0044 
0.0764 

0 ,0308 
0 .5900 
0 0042 
0.1039 

0.0302 
0.5820 
0.0070 
0.1025 

0 0 2 7 9 
0 4940 
0 0 0 8 2 
0 0865 

0 0289 

0 ,5900 

0,0039 

0 .08918 

155 

TNL 

0.1881 
0.6570 

-0 ,0616 
0 1565 

0.1736 
0.3570 

-0 0250 
0 1071 

0 1126 
0.3098 

-0 ,2594 
0.1160 

0 1507 
0 3944 

-0 0023 
0.0877 

0-1910 
0 .5698 

-0.1572 
0.1377 

0.1632 

0.6570 

-0 ,2594 

0 1251 

155 

VN 

0,1599 
1 0 0 0 0 
0 0000 
0 2603 

0 ,1606 
1,0000 
0 .0000 
0 2 6 0 2 

0.1687 
1.0000 
0 .0000 
0 .2608 

0 .1678 
1.0000 
0 .0000 
0 .2615 

0.1762 
I OOOO 
0.0000 
0 2603 

0 1666 

1 OOOO 

0,0000 

0 ,2573 

155 

GDP 

0.0542 
0.0542 
0.0542 
0.0000 

0 .0598 
0 .0598 
0 .0598 
0.0000 

0 ,0668 
0 0 6 6 8 
0 0668 
0 0000 

0 0621 
0 0621 
0,0621 
0 ,0000 

0.0681 
0.0681 
0,0681 
0 ,0000 

0,0622 

0.0681 

0.0542 

0 .0050 

155 

LPH 

0 0604 
0 0604 
0 0604 
0 0000 

0 0184 
0.0184 
0.0184 
0.0000 

0.0060 
0.0060 
0.0060 
0.0000 

0.0474 
0.0474 
0.0474 
0.0000 

0.0353 
0 0353 
0.0353 
0 0000 

0 0335 

0 ,0604 

0,0060 

0 0)96 

155 

cilng vdl mdt so' ngan hang trong didn tdi cd cfi'u khac 
sau thdi ky khiing hoang 2008-2011 (Bang 2). 

Trong giai doan nghidn ctfu hidu qud ky ihual binh 
quan cua he ihd'ng NHTM Viet Nam lang trong 1 nam 
dau va gidm trong 3 nam cud'i luy mtfc do tang giam 
la khdng cao, cu the; nam 2013, hieu qua binh qufin 

cua hd Ihd'ng la 0.472, sau dd lang len 
0.548 nam 2014 va gidm xuong 0.495 
trong nam 2015, nhtfng giam ve 0.478 
nam 2016 va 0.474 trong nam 2017. 

Trong 31 NHTM Vidt Nam trong 
giai doan nghidn ctfu, sd' ltfcfng ngfin 
hang cd cdc mtfc hieu qud khac nhau 
dtfdc phan bd trong Bang 3. Theo dd, 
nam 2013, cd 5 NHTM cd mtfc hidu 
qud tff 0.9 dd'n 1, itfdng ttf sd' NHTM cd 
mtfc hidu qua nay trong nam 2014 va 
2015 lan Itfdl la 8 va 6, de'n nam 2016 
thi cdn 6 va giam xud'ng cdn 4 NHTM 
trong nam 2017. Cac NHTM trong 
nhdm nay h^u hd't Id cac NHTM trong 
nhdm cd qui md Idn vd NHTM 100% vo'n 
ntfdc ngodi gom: VPBank, Shinhanbank, 
Sacombank, MBBank, HSBC, BIDV, 
ACB va Agribank. O mffc hieu qua dtfdi 
0.5 ndm 2013 cd 18 NHTM, giam xud'ng 
cdn 14 va 17 NHTM trong ndm 2014 
va 2015, tang len 18 NHTM trong nam 
2016 va gidm con 16 NHTM trong nam 
2017, nhdm nay gom cac NHTM cd quy 
md nho va NHTM thudc dien tai co cau, 
nhtf: NCB, SEABank, VielABank, SCB. 
MSB, Kienlongbank, Nam Abank,,, 
{Bang 2 va Bang 3). 

Cac nhan to'tac dong de'n nang life 
c?nh tranh cua cac NHTM Vidt Nam 

Ke't qua tfdc Itfdng ham hoi quy Tobit 
vdi bid'n phii thudc la diem hieu qua 
ky thuat (TE) trong rad hinh DEA, tfdc 
Itfdng hieu qua ciia 31 NHTM Viet Nam 
trong giai doan 2013-2017 (Bang 4). 

Bang 5 md ta kd't qua tinh todn cac 
yd'u Id' dnh htfdng dd'n hidu qua cua cac 
NHTM cua Viet Nam bfing ky thuat hoi 
quy Tobit, Theo do, cac ye'u Id'nhtf: tong 
lai san Clia ngan hang, ty Id dtf phdng riii 
ro trdn long dtf nd, ly Id vd'n ngoai trdn 
long ngu6n vd'n cd tac ddng dd'n hidu 
qua va dtfdc nhan didn nhtf sau: 

Mgt Id, ye'u to' tdng lai san cua ngdn 
hang SIZE cd tac ddng hieu qua hoat 
ddng Clia cdc NHTM Viet Nam tai mffc 
y nghia 10%. Nhtf vay, ngan hdng cd 
quy md cang ldn, tbi hieu qua boat 
ddng cang cao, dfin dd'n nang life canh 
tranh cao. 

Hai^ Id, yd'u to' ty Id dtf phong rui ro 
tren ldng dtf nd, DPRR cd anh htfdng 
tich ctfc de'n hieu qua boat ddng cua cdc 
NHTM tai mtfc y nghia 1 %. 

^ Ba /fl, ye'u to ty Id vd'n ngoai trdn 
tdng nguon vdn co anh htfdng tich ctfc 
dd'n vide gia tang hieu qua hoat ddng 
cua cac NHTM tai raffc y n<;hTa \% 
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Ke'l qua nghien cffu cho thfi'y, hieu 
qua cua cdc NHTM cua Viet Nara trong 
giai doan 2013-2017 la itfdng doi tha'p, 
ddn den nang Itfc canh tranh thfi'p. Kd't 
qua tfdc ltfdng md hinh bang phtfdng 
phdp DEA hieu qua trung binh cua cdc 
NHTM Viet Nam la 0.493. Di6u ndy 
la do, hd thd'ng NHTM cua Vidt Nam 
dang trong giai doan lai cd ca'u nham 
lanh raanh hda, tid'n tdi phat trien vffng 
chac ITnh vtfc tdi chinh - ngan hang cua 
Chlnh phli. Trong dd, nhieu ngdn hdng 
bi Ngan hdng Nha ntfdc mua vdi gia 0 
dong, nhtf: Gbank, Oceanbank, CBbank 
ciing vdi mot sd' ngfin hang trong dien 
tai ccf cfi'u khac sau thdi ky khung hodng 
2008-2011. 

Ket qud tff rad hinh hoi quy Tobit cho 
tha'y, cac yd'u td nhff: tdng tdi sdn ciia 
ngdnhang; ty le dff phdng rui ro trdn long 
dtf nd; ty Id vd'n ngoai tren tdng ngudn 
von cd lac ddng de'n ndng Itfc canh tranh 
Clia cac NHTM Vidt Nam trong thdi ky 
nghidn cffu. Vi vay, cac ngan hang can 
tang ctfdng ciing cd' vd tffng btfdc phdt 
trî n qui md va xdy difng ly Id dtf phdng 

B A N G 5: CAC YEU TO T A C D O N G DEN HIEU QGA HOAT DONG NHTM 

C d c bie'n 

SIZE 

EQT 

DPRR 

TNL 

VN 

GDP 

LP 

Hang so 

H^s^f 

1.62e-7 

1.58e-6 

0 3424 

0 1017 

0.2048 

1,6091 

0.1641 

0.5638 

Sai sd'chuan 

1 OOe-7 

2,0le-6 

0.0937 

0.0814 

0 0397 

19283 

0.4890 

0 1303 

z 

1.62 

0,79 

3,65 

1,25 

5 16 

0.83 

0.34 

4,33 

P>z 

0,100 

0 430 

0 0000 

0,211 

0,0000 

0 404 

0 737 

OOOO 

Khoang tin cSy 95% 

-3.88e-8 

-2.35e-6 

0,1587 

-0,0578 

0,1269 

-2,1704 

-0 7943 

0,3083 

3.59e-7 

5,51e-6 

0 5261 

0.2613 

0.2826 

5.3887 

1225 

0 8192 

Ki^m dinh 

Wald 

LR 

102,65*** 

66 36*** 

So'quan sat: 155 

Nguon, Tac gia tinh b 

riii ro hdp ly de gia tang nang Itfc canh tranh. Dong 
thdi, vide xac dinh ty Id dit phong riii ro khdng chi dam 
bao an toan trong hoat ddng ma cdn gdp phan an toan 
cho ca hd thd'ng. Hdn ntfa, cdc ngdn hdng ndn tich ctfc 
thu hut va hdp tac vdi cdc nguon vdn qud'c te' de' gia 
tang tiera Itfc v^ vd'n boat ddng, dap ffng nhu cau ngay 
cang cao ciia nen kinh te.Q 
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