
THONG TIN KHOA HOC 

BAN CHAT CUA TIEN AO VA SU CAN THIET XAY DUUG 
KHUNG PHAP LY CHO TIEN AO TAI VIET NAM 

Lt VU NAM* 

Tdm tat: Bai vilt t$p trung lam ro ban chat cua tien ao tren 
ctf sd ddi chieu vdi ban chat, chuc nang va cac nguyen tac phat 
hanh, luu thong ciia tiln te truyin thong. Qua do, chi ra vi tri 
phap ly cua tien ao va kiln nghi hudng xay d\mg khung ph^p 1;;̂  
cho tien ao tai Viet Nam. 

Tit khoa: Tien do; tien te; khung phdp ly cho tien do; 
Ngdy nhdn bdi: 08/4/2018; ngdy biin tap xong: 12/4/2018; ngdy duyet bdi: 

02/5/2018. 

Cupc cdch mang cdng nghe 4.0 dang 
dien ra manh me va tac ddng sdu sac den 
cac mat eiia ddi sdng kinh te, xa hdi d mpi 
noi trdn the gidi, trong dd cd Viet Nam. 
Nhung sdn phdm ed ham lupng cdng nghe 
cao Idn lupt xudt hien vd timg budc trd 
thdnh nhiing loai tdi san, hang hda tham 
gia luu thdng, trd thdnh cdng cu ddu tu 
hoac phuong tien thanh todn, trong dd, ed 
cae loai tien do nhu: Biteoin, ethereum, 
litecoin, monero, rippled.. Tuy nhien, eho 
den nay, nhan thiie ve tien do vd ban chdt 
ciia nd chua that sy ddy du. Tit do, dan 

1. Xem: Muai loai tiSn ao pho bien nhat hien nay, 
tai:https://new.s.zing.vn/lQ-loai-tien-ao-plio-bien-Dhat-
hien-nav-post7S8044.html Truy cap ngay 11/12/2018. 

den vide nhieu qudc gia ed nhiing cdch 
tiep can va qudn ly khdc nhau: Cd qudc 
gia chdp nhan nhu mdt loai phuang tien 
thanh toan, nhung ciing ed qudc gia hodn 
todn khdng thira nhan vd khdng eho phep 
luu thdng vd ciing chua cd mpt khung 
phap ly ro rdng cho tien do. 

Trong bdi cdnh dd, khdng it cac boat 
ddng lien quan den tien do lpi dung tinh 
phitc tap ve cdng nghe va su thieu hieu 
biet eua cdng chiing tiong bdi cdnh chua 
cd khung phdp ly rd rdng de huy dpng vdn 
tidi phep hoae lita ddo, chiem doat tdi sdn 

*Ph6 Gi^o sw, Tien sT, Truing khoa Lu$t, 

Truung Dai hoc Kinh te - Luat, B^i hoc Quoc 

gia thanh pho Ho Chi Minh. 
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gdy thiet hai cho td chiic, cd nhdn va lam 
phitc tap tinh binh kinh te, xa bdi. 

1. Khai niem va chuc nang cua tien t§ 
Trong ITnh vyc tdi chinh, ngdn bang, 

tidn te dupe biet den nhu mdt pham tni 
kinh te khdch quan, la san phdm tdt yeu 
ciia nen kinh te hdng hoa. Theo quan diem 
eua Triet hpc Mae - Lenin thi tien te la 
hang hoa dae biet, dung 1dm vat ngang gid 
ehung cho tdt cd cdc hdng hod. Id sy the 
hien chung eiia gia tri vd the hien lao dpng 
xa hdi; ddng thdi, tien te bieu bien quan 
he sdn xuat giiia nhiing ngudi san xudt 
bang boa, do qud trinh phat trien lau ddi 
ciia trao ddi hdng boa tao ra. Sy ra ddi cua 
tiln te la mdt qua trinh phat trien kbdng 
ngirag edc boat dpng kinh te dudi nhimg 
hinh thiic khdc nhau ciia sdn xudt va trao 
ddi sdn phdm giGa cdc cdng dong ngudi 
vdi nhau tiong xa hdi cdng xa nguyen 
thiiy va mang tinh ngau nhien ca biet^. 
Qua nghien eiiu cho thay, tien te ed eac 
chirc nang co bdn sau ddy: 

Thie nhdt, tien te la cdng cy do ludng 
gid tri tai sdn. Vdi chiic nang nay, tien te 
dung de do ludng vd bieu hidn gid tii eiia 
edc tai sdn khdc. Ndi mpt each khdc, tien 
te la mdt loai tai sdn ma qua dd chiing ta 
biet dupe gid cd (dupe bieu hien bang 
nhung don vi tidn te) ciia cdc tdi sdn. 

Thie hai, tien te la mpt cdng cy trung 
gian de tiao ddi hdng hda. Tien te lam 
phuong tien tiao ddi khi nd trd thanh vdt 
trung gian eho qua trinh tiao ddi hang 

2. Xem: Le Thi Tuyet Hoa, Nguyen Thj Nhung (2011), 
Tiln t$ ngan hang, Nxb. Phuong Dong, tr.l; Nguyln Van 
Ng6n (1993), Ti6n t^ va ngan hang, Vien dao tao mcr r$ng 
thanh ph6. H6 Chi Minh, tr.19-29. 

hda. Do vay, trong cae boat ddng trao ddi, 
mua ban bang hda, tiln te ludn chuyin 
dpng ngupc chilu vdi hang hda theo 
nguyen tac "tien - hang". Nhd cd tien te 
md boat ddng luu thdng, trao dli hang hda 
dien ra nhanh chdng va da dang. De tien 
te cd the dupe chdp nhdn phd bien 1dm 
trung gian tiao ddi hang hda thi nd cdn 
dap ling cdc dieu kien co bdn nhu: Cd siic 
mua In dinh, so lupng tien te ddp ung nhu 
cdu tiao ddi, co cdu tien te phii hop. Didu 
nay phu tbudc Idn vao vai tid ciia ngdn 
hdng trung uong trong viec qudn ly vd 
dieu hdnh chinh sdch tien te qudc gia. 

Thu ba, tien te Id cdng cu de tich Hiy 
gid tri. Khi tien td nit khdi qua trinh luu 
thdng vdi tu each la trung gian tiao ddi 
hang hda thi nd tid ve vdi trang thai 
"tinh" de du trii va tich liiy gid tri chudn 
hi cho chu ky tiep theo eua trung gian trao 
ddi hdng hda. Ndi mdt each khdc, khi thyc 
hien chirc nang tich liiy gid tri, tien te tid 
thanh cdng ey cat giii siie mua qua thdi 
gian. Cdt giii tien te giup eon ngudi giii 
lai nhirng sdn phdm thang du cd dupe 
trong qud trinh sdn xuat, kinh doanh, 1dm 
CO sd eho cdc boat dpng sdn xudt, kinh 
doanh hoac ddu tu tiep theo. So vdi viec 
cdt giii tai san dudi nhiing hinh thiie khdc 
nhu nam giu cd phieu, tidi philu, bdt 
dpng sdn... thi cdt giii tidn te khd an todn 
vd cd tinh linh boat cao. 

Do tien te cd chirc nang hit siic quan 
tipng trong nen kinh te, nen vide phdt 
hdnh tien can phdi tudn thii nhiing nguydn 
tie nhdt dinh. Theo thdng le qudc tl, 
nhiing nguyen tde dd Id: 

- Nguyen tac tap trung thdng nhdt: 
Theo nguyen tde ndy, viec phdt hdnh tidn 
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dl dua vdo luu thdng tiong nen kinh t l cd 

anh hudng Idn va tryc t i lp den tinh hinh 

luu thdng tien te, tac dpng d in mpi mat 

ciia ddi sdng kinh te, xa hdi, nen vide phat 

hdnh tiln phdi dupe tap trung vao mdt ddu 

mli nhat dinh, do la ngan hang trung 

uong ciia mdt qudc gia hoac mpt nhdm 

quIc gia (Ngan hang trung uong ebdu 

Au). Tai Viet Nam, theo Dieu 16 Ludt 

Ngdn hdng Nhd nude nam 2010 tbi Ngan 

hdng Nhd nude la co quan duy nhdt phdt 

hanh tien cua nude Cdng hda xa hpi chu 

nghia Viet Nam, bao gdm tien giay vd tien 

kim loai. Vide phat hanh tidn phdi dya 

tien nhu cdu phdt trien san xuat vd luu 

thong hdng hda, theo tin hieu cua thi 

tiudng tien te dya tren ke hoach duoc 

Qudc hdi phe duyet. 

- Nguyen tac cdn doi: Nguyen tac nay 

ddm bao khdi lupng tien mat phdt hanh 

phai ddm bao cdn ddi vdi nhu eau cua nen 

kinh tl . Neu phat hanh tien d at se dan den 

nguy CO thira tiln khien lam phdt gia tang; 

ngupc lai, phat hdnh tien khdng dii nhu eau 

se ddn den thilu tien, gdy thieu phdt eho 

nIn kinh t l . Cd hai tiang thdi nen tren deu 

khdng t i t cho nIn kinh te, anh hudng tieu 

eye din ddi sdng ngudi dan va boat ddng 

san xudt, kinh doanh ciia doanh nghiep. 

- Nguyen tac bdo dam: Nguyen tac nay 

ddi hdi t i ln phdt hdnh vd dua vao luu 

thdng phai dupe dam bao bdng gia tri vdt 

chdt, nhd dd ma sire mua cua ddng tien 

mdi dupe dn dinh. 

v l ban chdt, phat hanh ti ln Id viec dua 

"tiln da in sdn" vdo luu thdng qua 04 

kenh ca bdn la: Cho vay d l i vdi nIn kinh 

t l thdng qua he th ing ngdn hdng thuong 

mai; cho vay ddi vdi Chinh phii; phdt 

hanh qua thi trudng md va phdt hdnh tien 

de tang dy tru ngoai te. 

2. Tien ao co phai la tien te? 

Tien do hay tien dien tir (electionic 

money), edn gpi Id tien ma hda 

(cryptoeurrency), thudng dupe gpi chung 

la tien do (virtual money). Theo khdi niem 

dupe dua ra bdi Ngan hang trung uong 

chau Au tbi "tien dien tir theo nghia rdng 

dupe dinh nghia Id su luu tru dien tu ciia 

mpt gid tri tien te tren mdt thiet bi ky 

thuat ma cd the dupe sii dung mdt each 

rdng rai de thanh todn cho mpt the nhdn 

ma khdng phai Id nhd phdt hdnh, trong dd, 

khdng nhdt thiet can tdi su tham gia true 

tilp eua eac tdi khodn ngdn hang trong 

giao dieb"^. 

Theo Hdi ddng Ngan hang thanh todn 

qudc t l (The Bank for International 

Settlements) thi: "Tiln dien tu dupe dinh 

nghia Id gia tri dupe luu giu hoac sdn 

pham trd truoc, tiong dd thdng tin ve 

khoan tien hoac gia tri khd dung eiia 

khach hang dupe luu giU tiong mpt thiet 

bi thude sd hiiu eua khdch hdng. Dinh 

ngbia nay bao gdm cd the tid trude (edn 

gpi la vi dien tir) va cdc sdn phdm tra 

trudc dudi dang phan mem, su dung cac 

3. Ngan hang Nha nu6c Vi?t Nam (2000), Bao cao 
"Tiln dien tiJ va anh huong ciia tien dien tit Eoi chinh 
sach tiln t?". Xem tai. https7/wwwsbv.gov,vn/webcen-
ter/portal/vi/menu/trangchu/hdk/hdkhcn/htnc/htnc_chiti-
et?ieftWidth=20%25&showFooter=false&showHeader= 
false&dDocName=SBVWEBAPP01SBV077691&right 
Width==0%25&centerWidth=80%25&_afrLoop=594056 
226544000#%40%3F_afrLoop%3D594056226544000% 
26centerWidth%3D80%2525%26dDocName%3DSB-
VWEBAPP0ISBV077691%26leftWidth%3D20%2525 
%26rightWidth%3D0%2525%26showFooter%3Dfalse 
% 2 6 s l i o w H e a d e r % 3D f a l s e % 2 6 _ a d f . c t r l -
state%3Ddzbgl5nsa_9. Truy c|p ngay 11/12/2018. 
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he thdng mdy tinh nhu internet (edn dupe 
gpi la tidn mat dien tir - digital eash)'"^. 

Tai Hoa Ky, tien do dupe xem Id bdt ky 
loai don vi sd ndo dupe sir dung lam mdi 
trudng tiao ddi hoac mdt hiiib thiic luu trii 
sd. Ddng tien do se dupe bieu la bao gim 
eac don vi tiao ddi ky thuat sd, tiong dd: 
Cd mdt kho luu tru tdp trung hoae dupe 
quan ly bdi mpt qudn tii vien; hoac dupe 
phdn cdp va khdng cd kho luu trii tap trung 
hoae khdng dupe qudn ly bdi mdt qudn tii 
vien; hoac cd the dupe tao ra hoac thu 
dupe bang each tinh todn hoae san xudt. 

Tien do se khdng dupe hieu bao gdm 
bat ky khoan ndo sau ddy: 

"- Cdc don vi ky thuat sd md: Chi 
dupe sd dyng trong cae boat ddng choi 
dien tii true tuyen; khdng cd thi trudng 
hoae ling dyng nao ngoai cdc boat dpng 
choi dien tii; khdng the dupe chuyen ddi 
qua lai giiia tien phdp dinh vd tien do; ed 
the hoae khdng the dupe sit dyng vdo cho 
hang hda. 

- Cdc don vi ky thuat sd cd the dupe 
mua lai cho hdng hda, dich vy, gidm gia 
bode mua hang nhu la mdt phan eiia 
chuong tiinh tich diem hoac tiao thudng 
cho khach hdng vdi ngudi phat hanh 
vd/hoae eac thuong nhan dupe chi dinh 
khdc hoac cd the mua lai cho cac don vi 
ky thuat sd trong chuong trinh khuyen 
mai hoac khen thudng eiia khdch hang 
khac, nhung khdng the dupe chuyen ddi 
bode ddi Idy tien phap dinh hoae tien te 
do, hoac Id; 

- Cdc don vi ky thuat sd dupe sir dung 

nhu Id mdt phdn cd thi trd trudc"^. 
Theo Luat mdu cua My thi: "Tidn do 

Id dai dien ky thudt sd cd gid tri dupe sir 
dyng nhu mot phucmg tien tiao ddi; va 
khdng phai la tiln phap dinh, cd hoac 
khdng cd gia tri nhu tien phdp dinh. 

Tien do khdng bao gdm: Giao dich, 
tiong do ngudi bdn cdp gid tri nhu mdt 
phdn ciia mdi quan he hoac phdn thudng 
chuong trinh md gid tri khdng the dupe Idy 
tir hoac tiao ddi vdi cae loai tidn hop phap, 
tin dyng ngdn hdng hoac tien do khdc; hoac 
Id dai dien ky thuat sd; cua gid tri, do hoac 
dai dien eho nha xuat ban phat hanh tid 
chai true tuyen, nen tdng fro choi hoac cdc 
d^g trd choi ban Id dupe thilt ke cho tien 
do hoac tien phdp dinh, the ngdn hdng tidn 
thyc te vupt ra ngoai pham vi frd choi"^. 

Tai Chdu Au, tien do dupe dinh nghia 
la mdt dai dien sd cua gid tri khdng phai 
do ngdn hdng trung uong hoac ca quan 
nhd nude phdt hdnh, ciing gan vdi ddng 
tien phap dinh, khdng cd tu cdch phdp ly 
ve ddng tien hoae tien, nhung dupe chdp 
nhdn bdi cdc ca nhan hoac phdp nhdn nhu 
la mpt phuang tidn trao ddi hoac cho cde 
muc dich khac vd ed the dupe ebuydn 
giao, luu trii hoac giao dich dien tir'. 

4 Ngan hang Nha nuoc Vi?t Nam, (2000), tldd. 

5. Regulation of The superintendent of financial services 
(quy dinh cua Thong doc dich vu tai chinh), tr.5, tai: 
https://\vww.dfs,nygov/legal/regulations/adoptions/dfsp 
200t.pdf. 

6. Lu^t mau ciia My, xem t^i: 
http://wv™'.unifomilaws.org/shared/docs/regulation%20 
of%20virtual%20currencies/2017AM_URVCB A_AsAp 
proved.pdf. 

7. European Parhament 2017 ( N ^ vien chau Au 2017), tai: 
http://www.europarl.euTopa.eu/cmsdata/150761/TAX3% 
20Study%20on%20cryptocunencies%20and%20blockc 
hain.pdf ,tr.73. 
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Nhu vay, khai niem ve tien do d nhung 
qudc gia la khdng thdng nhdt. Tuy nhien, 
vl ban chat, cd the nit ra mdt sd dae di lm 
dli vdi tien do sau ddy: 

- v l chii the "tao tien": Khdc vdi tien te 
theo cdch hieu truyen thdng do ngdn hang 
tmng uong phat hdnh, tien do la do mpt 
ngudi hoac mpt nhdm ngudi tao ("ddo") ra 
tren co sd ling dyng eac cdng nghe hien 
dai, dupe ma hda vd dupe luu trii tiong he 
thing may tinh ed gia tri quy ddi, the hidn 
thdng qua ddng tien truyen thdng. Dieu 
nay lam cho tien ao frd thanh cdng cu du 
trii gid tri vd cdng cy de dau tu. 

- Ve ehiic nang thanh toan eua tien do: 
Thuc tidn cho thdy, tiong mdt sd trudng 
hpp, tien do cd the dupe mua bdn, trao 
dli, ddu tu hoac Id phuang tien thanh todn 
tiong cae giao dich ed pham vi ban ehe. 
Nhung chirc nang thanh todn ndy khdng 
thay thi eho ddng tien truyen thdng vi ve 
ban chdt thi t i ln do tham gia ehiic nang 
thanh toan trong nhiing giao dich khdng 
phai vdi vai trd Id mdt phuong tien trung 
gian thanh todn theo quy luat ngang gid. 
Thuc chdt, vai trd ciia t i ln do trong trudng 
hpp nay la mdt loai tai sdn dupe cac ben 
chdp nhan tiao ddi ed gia tri tuong duong 
vdi cde tai sdn, hdng hda ddi irng. 

- V l hinh thirc t in tai: Tiln do dupe tao 
ra va dupe luu trii dudi dang dien tit gdn 
vdi ddng ti ln ciia cdc qudc gia. Hay ndi 
cdch khac, gid tri eua ti ln do dupe do 
ludng bdi ddng ti ln qudc gia ciing nhu 
bdt ky tai sdn nao dupe phep luu thdng. Vi 
vay, ban than ti ln do chi cd thd trd thanh 
phuang tien thanh todn cho cdc giao dich 
didn tu md khdng trd thdnh ddng tien 
thanh todn cho cdc giao dich theo phuong 

thirc truyen thdng, bdi le, nd khdng tdn tai 
frong the gidi khach quan. Viec tao ra tidn 
do khdng dya tien bdt ky sy bao dam ve 
gia fri ndo va eung khdng dya vdo bdt ky 
tin bieu ndo cua thi trudng tidn te. Dieu 
ndy khdc hoan todn so vdi ddng tien 
truyen thdng. 

Vdi nhiing dae diem neu tren, ddi 
chieu vdi chiic nang, nguyen tac phdt 
hdnh vd luu thdng tien te eho thdy, tien do 
v l bdn chdt khdng the duoc xem Id mdt 
loai tiln diing nghia, vi kbdng dap ling 
cae yeu cdu, nguyen tac tiong boat ddng 
phdt hdnh vd luu thdng tien te theo thdng 
le quie t l . Vi vay, tien do ehi nen dupe 
eoi la mdt tai sdn dac biet, tdn tai dudi 
dang vd hinh, cd the Id ddi tupng ciia cac 
giao dich mua bdn, trao ddi, tang eho, 
thira^ke hoac cd the dung de bdo dam thyc 
bien nghia vy. Mudn vay, can thiet xay 
dyng khung phdp ly cho cac boat ddng 
sdn xudt vd luu thdng tien do. 

3 . Quan d i lm cua mot sd qu Ic gia ve 
xdy dung khung phap ly cho ti ln ao 

Cd thi ndi, t i ln do Id mpt loai sdn 
pham mdi do con ngudi tao ra ket hop vdi 
cdng nghe khd tinh vi da tid thanh mdt 
hien tupng xa hdi ma mudn hay khdng 
cac nha lap phap va cdc nha qudn ly phdi 
ddi dien. Ban ddu, tien do chi Id mdt loai 
tai san dupe giao luu, mua ban, trao ddi, 
thanh toan trong cac giao dich ciia nhiing 
ngudi tao ra hoac cd lien quan den qud 
trinh hinh thanh vd luu thdng nd. Tuy 
nhien, hien nay, tiln ao da thoat khdi ddi 
sdng khep kin, do vd dang trd thdnh 
nhiing tdi sdn, phuang tien thanh todn, 
cdng cu ddu tu, phuang thiic huy ddng 
vdn... tiong ddi sdng xa hdi. Quan diem 
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vd each tiep can cua cae qudc gia ve xdy 
dyng khung phdp ly cho tien do Id khdng 
gidng nhau, cd the chia thanh 04 cdp dp 
sau ddy :̂ 

- Cdm luu hanh fren dien rdng: Phap 
luat cam hodn toan cac td chirc, ca nhdn 
giao dich, mua bdn, sii dyng tien do de 
thanh toan hoac luu thdng dudi bdt cit 
hinh thiic nao. Dai dien cho cdc qudc gia 
nay Id: Nga, An Dp, Banladesh, Bolivia, 
Ecuador... Tai cdc qudc gia nay khdng 
dat ra vdn de xdy dyng khung phdp ly 
cho tien do. 

- Cdm sir dung, luu thdng tien do frong 
ITnh vuc tdi chinh, ngdn hdng vdi viec 
khdng thira nhan tien do Id phuong tien 
thanh todn hop phap do lo ngai anh hudng 
den chinh sdch tdi chinh - tien te cua qudc 
gia. Cac qudc gia thupc cap dp ndy gdm: 
Trung Qudc, Dai Loan, Ba Lan... 

- Khdng cam sir dyng, luu thdng tien 
do, khdng thira nhan quy che phdp ly ciia 
tiln ao, nhung cdnh bao nhiing rui ro cd 
the xdy ra ddi vdi nhiing ngudi sit dyng, 
cdc nhd ddu tu: Cdc nude thude edp dp 
nay deu gidn tiep hoac tryc tiep khdng 
cdng nhdn tien do la phuang tien thanh 
todn vd kbdng cdng nhdn tien do thay the 
cho ddng tien truyen thdng cua qudc gia 
minh. Cac qudc gia thude cap dp ndy la: 
Australia, Argentina, Dan Mach... 

- Chap nhdn tien do nhu mot phuong 
tien thanh toan chinh trong nen kinh te: 

Cdc qudc gia thupc edp dp nay thira nhdn 
tien do la mdt phuang tien thanh todn tdn 
tai song song vdi dong tien qudc gia. 
Vide sdn xudt va luu thdng tien ao chiu 
sy gidm sat eua eo quan quan ly nha 
nude. Dai dien eho cap dp nay la Nhdt 
Bdn, Anh... 

4. Su can thiet xay dung khung 
phap ly cho tiln ao t^i Viet Nam 

Viet Nam chua cd khung phap ly ve tien 
do nen chua ed mdt khdi niem chinh thiic 
vl nd. Trong cdc quy dinh cita phdp ludt 
Viet Nam bien hdnh ciing chua cd quy dinh 
cy thi vl tai sdn do (bao gdm ca tien do vdi 
tu cdch la mpt loai hinh tai sdn do). Tuy 
nhien, theo Nghi dinh sd 52/2013/ND-CP 
ngdy 16/5/2013 ciia Chinh phu ve thuong 
mai dien tir thi edc loai tien do (vi dy nhu 
Biteoin) khdng nam tiong danh muc hdng 
boa, dich vy kinh doanh bi cdm theo hinh 
thitc thuong mai dien tir. 

Theo quan diem cua Bd Cdng thuong 
(Cyc Thuong mai dien tir vd Cdng nghe 
thdng tin), "Biteoin khdng ddp ung cac 
dac tinh co bdn cua hang hda hay dich 
vy. Do do, Biteoin khdng phdi la hdng 
hda, dich vy". Ben canh dd, Ngdn hang 
Nhd nude Viet Nam da cd thdng cao bdo 
chi, Biteoin (vd cae loai tien ao tuong ty 
khac) khdng phdi la tien te vd kbdng phai 
la phuang tien thanh todn hpp phap khdc 
tai Viet Nam^. 

8. Chi tiet xem them: Le Anh Dung (2018), Mgt goc 
nhin ve tien do—g0ycdck ihiicqudn iytien do nfiin tit 
tnr&ng hop Thdi Lan, Ky yeu Hpi thao: "Khung phdp ly 
cho tien do, tdi sdn do tai Viet Nam trong boi cdnh cuoc 
cdch mang cong nghe 4.0" do Bp Tu pbap to chiic thang 
6/2018 tai thanh ph6 H6 Chi Mmh. 

9. Nguyln Thi Hiea Moi so Idiuyin nghi hodn thien 
idiungphdp ly qudn ly cdc loai tien do. tien dien tif, xem t^i: 
https.//www.gOQgle.com/search?source=hp&ei=XRoPX 
P6xHlT580WKrZvwDO&q=M%El%BB%99t+.s%Fl 
%BB%91 +khuv%E 1 %BA%BFn+ngh%B l%BB%RR+h 
o%C3%A0n+thi%El%BB%87n+khung+nh%C3%Alp 
+l%C3%BEH-qu%E 1 %BA%A3n+l%C3%BD. Truy cap 
ngay 11/12/2018. 
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THONG TIN KHOA HOC 

Trdn thyc te, cdc boat ddng ddu tu, 

giao dich va huy ddng vdn bang t i ln do 

da diln ra thai gian qua, mac dii chua cd 

khung phdp ly d i lu chinh. Hien nay, 

Ngan hdng Nha nude da cdp phep cho 

09 t l chiic tin dung phi ngdn hdng thyc 

hien thi diem dich vu vi dien td (mpt 

hinh thiic eua tien do) bao gdm: 

MobiVi, VietUnion, VNPay, VinaPay, 

Smartlink, M_^Service, VNPT-EPAY... 

Tinh din ngdy 31/12/2013, tdng sd vi 

dien tu phat hanh la tren 1,84 trieu, sd 

giao dich dat 4,5 trieu vdi tdng gid tri 

350 ty d ing" ' . 

Tuy nhien, hinh thiic giao dich, huy 

ddng vdn bang tien do ciing tidm dn 

nhiing nii ro, nhu sy viec mdi day, tai 

thdnh phd Hd Chi Minh, Cdng ty ddu tu 

may ddo tien do Sky Mining dupe thdnh 

lap nam 2017 chuyen ddu tu mua may v l 

ddo tien ao, da keu gpi nhd ddu tu gdp 

vdn vdi nhieu miie tien khac nhau, tir 

500 tdi hang ngan do la My. Miic lpi 

nhuan nhd ddu tu hudng len tdi 300% 

trong thdi gian 1 2 - 1 5 thang thdng qua 

viec ky ket hpp ddng gdp vdn vdi nhd 

dau tu. Sau thdi gian dau trd lai diing 

hen, din khodng thang 6/2018, cdng ty 

bat dau cham tre va khdng tra lai sudt 

nhu cam kit . D i n thang 7/2018, ban lanh 

dao Sky Mining thdng bdo ve su vang 

mat ciia Tdng gidm ddc va den nay, nhd 

ddu tu khdng nhan dupe bat ky khoan 

tien ndo, khdng cd thdng bao chinh thiic 

tir phia cdng ty. Tinh so bd, khodng 

11.000 nha ddu tu rdt tien vao mang ludi 

nay da hi thiet ha i ' ^ 

Trude thuc te tren ciing xu hudng 

ngay cdng cd nhidu quIc gia xem t i ln ao 

nhu mpt ddi tupng can phdi cd sy quan 

ly bang phap ludt, chung tdi cho rdng 

viec xay dung khung phdp ly v l t i ln do 

tai Viet Nam trong giai doan hien nay la 

bet sire can thiet. Dieu do hodn todn phu 

hop vdi xu hudng chung ciia eac qudc 

gia va ciing la each chiing ta chu ddng 

hpi nhdp vd ddi mat vdi nhiing tac ddng 

cua cupc each mang cdng nghe 4.0. Hon 

niia, khi xdy dung khung phdp ly thi cdc 

boat ddng lien quan den sdn xui t ("ddo 

tien do"), luu thdng vd ddu tu lien quan 

ddn den ao dupe dat dudi sy quan ly, 

gidm sat ciia co quan nhd nude cd thdm 

quyen nham bdo ve cde nha dau tu, tao 

dyng mdi trudng kinh doanh minh bach 

vd lanh manh, gdp phan dn dinh kinh te, 

xa hpi, ngan ngira cdc hdnh vi lira ddo, 

chiem doat tai san eua td chiie, ea nhan. 

Tuy nhien, de bdo ddm viec sdn xudt 

va luu thdng, ddu tu tien ao khdng gdy 

dnh hudng den chinh sdch tien te qudc 

gia va viec dieu hanh nen kinh te, chung 

tdi kien nghi ehi nen ghi nhdn tien do 

nhu loai tai san dae biet, dupe phep luu 

thdng theo nhung quy che dac thu vd 

khdng xem tien do la mpt loai tien, 

khdng cdng nhdn chiic nang Id phuong 

tien thanh todn ciia tien ao.D 

10. Nguyln Huynh Phuong Thao (2018), Nghien cini 
ludt thue cdc nuac lien quan den tien ma hoa vd kinh 
nghiem cho Viet Nam, Luan van Th^c sy Luat hoc Tniong 
D î hgc kinh xk - luat, tr. 18. 

!1 . Mai Thoa,//oaw thien Ithung phdp ly de kiem sodt 
viec kinh doanh "tien do", t^i: https://baoi;noi.com/can-
hoan-thien-khung-phap-ly-de-kiera-soat-viec-kinh-
doanh-tien-ao/c/27180777.epi. Truy c^p ngay 
11/12/2018. 
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