
Giai phap tang nang liic tai chmh 
trong tai cd cau he thong ngan hang 

thUdng mai Viet Nam 

HO LE HUYEN TRANG* 

Tom tdt: Trong nhiing ndm gdn day, Viit Nam dd vd dang gia nhap sdu rpng han 
vdi Cpng dong kinh ti ASEAN (AEC) 5. Viet Nam dd sda ddi vd ban hdnh mdi cdc chinh 
sdch di thuc Men cdc cam kit trong tdng ngdnh cu thi Trong do, viic tdi ca cdu he 
thdng Ngdn hdng ThUcmg mgi (NHTM) dUac coi Id vdn di quan trpng. Bdi viit phdn 
tich thiic trgng mpt sd biin phdp tdng ndng lUc tdi chinh cda NHTM Viit Nam trong 
thdi gian qua, dgc biit la hai giai dogn 2011-2015 vd 2016-2020. 

Td khoa: ndng lUc tdi chinh, ngdn hdng thiCang mgi, vdn dieu li, vdn ddu tU niidc 

ngodi, tdi ca cdu ngdn hdng. 

1. Giai phap Tang von d ieu 1^ 

Hbi nhap qub'e te ndi chung va hbi nhap 
trong Cpng dong Kinh te ASEAN (AEC) 
nbi rieng la ctf hbi tang nang lflc tai ehinh 
eua d c NHTM Viet Nam. Thflc te qua 
trinh tai etf cau he th ing NHTM theo 
Quyet dinhso 254/QD-TTg eua Chinh phii 
phe duyet de an: "Ctf cdu lgi hi thdng cdc 
tS chdc tin dung giai dogn 2011 - 2015"'-^^ 
tfl nam 2012 d in nay da eo nhieu ket qua 
tich cUc. Diiu ndy dUtfe d l d p kha ehi tiet 
trong Dieu 2 va cu t h i la Mue a, Khoan 2 
trong Diiu 2 qui dinh ve db'i tUtfng chiu 
trach nhiem thuc hign, dd la Bb TM chinh 
va Ngan hang Nha nflde Viet Nam. Vdi 
muc tieu trgng tam la tang von dieu le cua 
eae NHTM, vl etf ban da dat dflgc toe db 
tang trfldng kha tb't. Thang 8/2015, vln 

diiu Ig eua nhdm NHTM nha nude dat 
144.999 ty dong (tang 0,54% so vdi 
31/12/2014) va nhdm NHTM eo phln dat 
186.147 ty dong (tang 2,97% so vdi 
31/12/2014)f2>. Toan he thong cb 10 NHTM 
el phan ed von dieu le tfl 9.000 ty ding den 
trgn 40.000 ty d&ng, trong dd Ngan hang 
Cbng thflcftig Viet Nam (Vietinbank) ed vln 
dieu le cao nhat, tiep theo la Ngan hang 
Dau tu va Phat trien Viet Nam (BIDV), 
Ngan hang Nbng nghiep va phat trien 
nbng thon (Agribank), Ngan hang ThUtfng 
mai Viet Nam (Vietcombank), Ngan hang 
thutfng mai co ph ln Sai CJbn Thuong Tin 
(Sacombank), Ngan hang TMCP quan dbi 
(MB) , Ngan hang TMCP Xuat nhap khIu 
Viet Nam (Eximbank), ... Gia tri tong tai 
san eua eae NHTM cung tang manh tfl khi 
eac ngan hang tham gia sau vao qua t n n h 
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hbi nhap. Cb the so sanh vdi giai doan 
2007 - 2014, quy mb tong tai san eua cae 
NHTM Viet Nam da tang tfl 1.069 nghm ty 
dong (2007) Ign 6.515 nghin ty dong (2014), 
glp 6,4 l ln va de'n eub'i thang 8/2015, dat 
khoang 6.753 n^hin ty dong*^l 

T im quan trpng eiia viee tang von diiu 
le da dugc Chinh phu Vigt Nam chu trgng 
va da cb nhflng dbng thai day manh sau 
nam 2015. Diiu dd duge t h i hien tU nhuing 
thanh ebng dat dflge d a qua trinh tai etf 
d'u eac to chflc tin dung giai doan 2011 -
2015 va trflde ctf hbi hbi nhgp sau rbng hcfn 
vdi AEC. Cu t h i la viec phe duyet de an: 
"Ca cdu lgi hi thdng cdc tS chid: tin dung 
gdn vdi xd ly ng xau giai dogn 2016 — 2020" 
(19/7/2017), t h i hibn sfl quyet het eua Viet 
Nam tiong tiin trinh tdi etf d u . Nguyen 
nhan eua hanh dbng nay do la viee tang 
von diiu le duge eae NHTM Viet Nam tr i in 
khai va dat dflgc nhieu thanh cbng (giai 
doan 2011 - 2015), tuy nhibn nguon v ln ciia 
cdc NHTM hign v ln qud mdng, khbng dap 
flng dfltfe d c ygu d u v l ty Ig he so an toan 
vb'n t i i thieu (CAR) theo tibu chuan Basel 
II de d p trong Thbng Tfl so 4L/2016 TT-
NHNN ciia Ngan hang Nha nfldc Viet 
Nam*"*' (giai doan 2016 - 2020). Bbn eanh 
viec b l sung nguon vln eho boat dbng kinh 
doanh, viec tang vb'n se giup ngan hang 
phat trien he thong tru sd, mang lUdi hoat 
dpng, dap Utig tot hcfn cae he s i tdi ehinh 
theo ehuIn muc quoc te nhu Basel II eung 
nhu d e cam k i t thUtfng mai Idn khac trong 
bli d n h nganh ngan hang hbi nhap ngay 
eang sau rbng. Qua trinh thuc hien tang 
vb'n db'i vdi he thong NHTM Viet Nam 
tiong nam 2016 va 2017 vl ctf ban da dat 
dugc mbt s i dilm kha quan. Ngan hang 
TMCP VPBank thbng qua k l hoach tang 
vb'n dieu le nam 2017 trinh Dai hbi dong 
Co dbng (DHDCD) vdi ehi tibu tong mfle dfl 
ng cho vay va trai philu doanh nghiep nam 
2017 eua VPBank dat 200.591 ty dlng<5'. 
K l hoaeh tang v ln lam h£u dot: Dgt 1 la 

phat hanh d phieu d l tra d tflc va phat 
hanh co philu d l tang vb'n dieu lb tfl nguIn 
quy du trfl bo sung vb'n dieu lb, t ing ebng 
3.293 ty dong, flde tinh dat khoang 14.059 
ty ding; Dtft 2 la phat hanh rieng le eho 
nha dau tU trong va ngoai nflde de tang vb'n 
vdi mfle tb'i da Id 1.332 ty dong. Theo thbng 
eao cua Ngan hang TMCP A Chau (ACB) 
thi DHDCD da thbng qua td trinh v l 
phfltfng an tang vb'n dieu le Ibn 11.259 ty 
ding trong nam 2017. Ngan hang ACB se 
tra el tflc b lng co philu vdi ty le 10% va 
trieh 100 ty dong mua el phieu thudng eho 
cdn bg, cbng nhan vign. Trong nam 2018, 
VietinBank cflng da ap dung mgi bien phap 
cb t h i de chu dbng thfle hien d c giai phap 
nang eao nang lUc tai chinh nhfl bdn bdt 
ph ln vb'n nha nfldc, etf d u lai vb'n tu ed gifla 
vb'n d p 1 va von d p 2, phdt hanh trai 
philu thfl d p dl tang vb'n d p 2, tai eau 
true danh muc tai san cb rui ro... nhung v ln 
chifci dap iJftig duge ygu d u d l ra. Do vay, 
dl ed t h i tang vb'n dap fltig yeu d u chuan 
mUc quoc te ciing nhfl t i ip tue eung flng von 
tot eho n in kinh te, VietinBank da de xuat 
thbm mbt s i phfltfng dn tang vb'n nhfl: cho 
phdp VietinBank gifl lai lgi nhuan ph ln 
vb'n chu sd hull nha nfldc hodc ehia cl tflc 
bang d philu, hoac bo sung vb'n diiu le cho 
VietinBank theo phUtfng an VietinBank da 
bdo eao NHNN d l trinh Chinh phu phe 
duygt. Ve d c ngan hang thfltfng mai d 
ph ln (NHTMCP) Itfn hien cung dang nb lflc 
tim giai phap de tang v ln dap flng diiu 
kien mdi. Ngoai ra, mgt s i NHTMCP khac 
nhfl HDBank sau 2 l ln tang vb'n trong nam 
2017 da dat mfle von dieu le 8.828 ty ding 
va MB tang vb'n them 1.000 ty ding len 
18.155 ty ding. Day la hai ngan hang dflge 
danh gia kha on trong van d l tang vb'n 
diiu lb eung nhU dap flng cac yeu d u hg s i 
CAR (2017). Trong khi db, nhbm NHTMCP 
nho hau nhfl khbng eb dbng thai gi trong 
vigc tang vb'n. Nam 2014, NHNN da chap 
thuan cho BaoVietBank tdng vb'n diiu le 
Ign 5.200 ty dong, nhflng cho d in nay vb'n 
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diiu le cua NH v ln chi d mfle 3.150 ty dong. 
Tfltfng tu, eung trong nam 2014 Saigonbank 
Ign k l hoach tang v ln tfl 3.080 ty dong len 
4.080 ty dong, nhUng din nay v ln chfla thUe 
hien dUtfe. Cbn vdi VietABank va NCB cung 
Hbn tuc gifl mfle von dieu le lan lUtft la 3.500 
ty ding va 3.010 ty dong trong nhiiu nam 
hin. Nhieu NH khae eung chi d mUc vb'n 
phap dinh tb'i thieu 3.000 ty dong theo quy 
dinh nhu VietCapital Bank, KienlongBank, 
PGBank<6>... 

Nam 2017 vfla qua eho th iy d l tdng vb'n 
tu ed, eae ngan hang da sfl dung nhieu bien 
phap nhu phat hanh chflng ehi t i in gid ky 
ban dai de tang v ln d p 2, khbng ehia cl 
tflc de bo sung vb'n tfl ed, hoae t a i ^ vb'n 
dieu le theo 2 hinh thflc ph i biln la tra e l 
tflc bang CO philu va phat hanh thbm c l 
philu cho d dbng hien hflu.Ngoai ra, mbt 
so' ngan hang xay dung k l hoaeh tang vb'n 
d p 2 thbng qua phat hanh d c trai philu 
dai ban. Vi du nhu thdng 9/2017, Thong 
die NHNN da chip thuan vibe MB tang 
vb'n diiu lb tU 17.127 ty dong Ign 18.155 ty 
ding theo phUtfng dn da dUtfe DHCD va 
HDQT MB thbng qua. NguIn d l tang v ln 
tu viec ehia cl tflc 6% bang d phieu va 
chao ban el phig'u eho can bb nhdn vibn. 
Trong nam 2018, nhiiu ngan hang t i ip tue 
cbia cl tflc bang el philu. Phfltfng an nay 
dUtfc cho la kha thi n h i t giup ngan hang 
manh vb'n hcfn trong thtfi diem tai ctf cau 
va eung la bibn phap ma eac ctf quan quan 
\f Nha nude danh gia la phu htfp trong xu 
hfldng phat trien hien tai eua he th ing 
NHTM Viet Nam. 

2. Giai phap thu hiit ngu6n von d a u 
t\i tit nd&c n g o a i 

Giai phap thu hut nguon vb'n dau tfl tU 
nude ngoai diu tfl vao he th ing NHTM 
Viet Nam dUtfe ddnh gid la phUtfng an vdi 
tinh hieu qua cao khi thoa mdn nhieu mue 
tieu trong tai ctf cau he th ing NHTM cua 
Viet Nam. Diu tibn, vibe mtfi gpi vb'n diu 

tfl tu nflde ngoai la hanh dbng thie't thfle 
trong van dl tang vb'n dieu lb eua NHTM. 
Tinh hieu qua trong vigc tang vb'n da dfltfe 
nhan dinh la thue day qua trinh nang eao 
nang lflc tai chinh va sfle eanh tranh cua 
NHTM. Htfn the nfla, hanh dbng nay lam 
giam thieu cae rui ro di i vdi nen kinh te 
trong nfldc, t ranh huy dbng nguIn vb'n 
trong cac to ehflc, tap doan kinh t l trong 
nflde, gay anh hfldng tigu cUe d in nen kinh 
te Viet Nam. Ben canh db, giai phdp nay 
dUtfe cho la vo eiing phu htfp trong boi d n h 

, hbi nhap sau rgng AEC khi irm eae thoa 
thuan va eam k i t dUtfc thUc hign, eu t h i la: 
(1) Cam k i t v l thuan ltfi hda thUcfng mai 
dua tren Hiep dinh thfltfng mai hang hda 
ASEAN (ATIGA); (2) Cam k i t ve thfltfng 
mai dieh vu dfla trbn Higp dinh khung 
ASEAN ve dieh vu (AFAS) va thoa Udc 
thfla nhan l l n nhau (MRA) trong nganh 
dich vu; (3) Diu tfl dfla trbn Hiep dinh dau 
tu toan dien ASEAN (ACIA); (4) Hbi nhap 
tai chinh ASEAN*'''. Cub'i cung, d c nha 
diu tu ehien Ifltfe nUdc ngoM cd uy tin tren 
thi trfldngvdi nhiiu kinh nhiem va kha 
nang tai chinh cao se dbng gdp hflu ieh 
trong viee quan ly, tao duiig ehien luge 
phat t r i in eua NHTM Vibt Nam, ding thtfi 
tien tdi niem yet d phieu trgn thi trfltfng 
chljfng khodn quoc te. 

Trong Quyit dinh s i 1058/QD-TTg phe 
duyet d l an: "Ca cdu lgi he thdng cdc tS 
chdc tin dung gdn vdi xd ly ng xau giai 
dogn 2016 - 2020" (19/7/2017), Thu tUdng 
Chinh phu da yeu d u cac bb, nganh can 
db'i, bo tri nguon d l tang vb'n dieu Ig cho 
cae NHTM do nha nUtfc nam gifl trbn 50% 
vb'n dieu lb de'n nam 2020; lUa ehgn e l 
dbng chien luge, dam bio cb it nhat 1 nha 
dau tu chig'n Ifltfe nude ngodi cd uy tin trgn 
thi trfldng, d nang lUc tai ehinh, kmh 
nghigm quan tri tb't (khoan b, Dieu 1, eua 
II. IMnh hudng va giai phap ctf d u lai to 
chfle tin dung). Viec dam bao phai cb mgt 
nha dau tU nUdc ngoai trd len trong NHTM 
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la qui dinh bat huge trong giai phap etf d u 
iai ngan hang thUtfng mai do Nha nUde 
nam gifl trgn 50% vln diiu le (khbng bao 
gom Ngan hang Nbng nghigp va Phat 
t r i in nbng thbn Vigt Nam) cua Chinh phii 
Viet Nam. Diiu lugt nay nham mue tieu 
tang vb'n diiu le d l eai thien, nang cao 
nang luc tai chinh, dam bao ty Ig an todn 
vb'n (CAR) theo chuan mfle Basel II. Cung 
vdi eam ke't hbi nhap AEC va tie'n ttfi giai 
doan hbi nhgp tai chinh AEC cua Viet 
Nam cho phdp d c Ngan hang Nude ngoai 
(NHNNg) dUtfc diu tfl mua eo ph ln cua d e 
NHTM trong nUde. Day ehinh la ctf hgi de 
d c NHTM trong nUdc tiip can dbng von 
qub'e t l thbng qua phat hanh el phieu bdn 
cho db'i tdc ehien lUtfe la d e NHNNg. Hien 
nay, cb rat nhieu NHTM el phan ciia Vibt 
Nam ed d dbng ngoai gop vb'n vdi ty le sd 
hflu Ign tdi 20 - 30% nhfl: Vietinbank ed 2 
el dbng chig'n Ifltfc nfldc ngodi la ebng ty 
tai ehinh quoc t l (IFC) sd huii 10% el 
phan (khoang 173 trieu USD) va ngan 
hang Tokyo Mitsubishi UFJ sd hflu 20% el 
phan (khoang 347 trieu USD); 
Vietcombank ed eo dbng ehie'n lUtfc la ngan 
hang Mizuho sd hflu 15% eo phan 
(khoangl28,l trieu USD); VIB eb el dbng 
chiin Ifltfc la Commonwealth bank of 
Australia scf hflu 15% el phan (khoang 600 
ty NVD);...* '̂. Day la mgt lugng vb'n rat Idn 
iam tang tilm lUe tai chinh cua d e ngan 
hang qub'e nbi. Dl dam bao eae cam k i t 
dflgc thue hien theo dung tig'n trinh hgi 
nhap AEC, Vibt Nam da va dang tflng bfldc 
ndi long dan cae quy dinh trong linh vflc 
dich vu tai ehinh va ngan hang. Vibt Nam 
da cdi md htfn trong viec gidi ban ty le sd 
hflu db'i vdi nha diu tfl nude ngoai tb'i da la 
30% db'i vdi hnh vflc ngan hang so vdi 
trfltfc day la 20% - 30%. Tuy nhien, hien 
tai Viet Nam chUa eb b i t ky hanh dbng 
nao db'i vdi v ln de "t^ li sd hUu ddi vdi nhd 
ddu tu tdi 70%o" theo dung cam kg't v l tu do 
hda dich vu trong AEC. Cam kg't nay ghi 
nhan lb trinh de'n het nam 2015: "cdc nude 

se phdi md cda tdt cd cdc ngdnh dich vu vd 
nhd ddu tu trong khdi cd thi sd hdu tdi 
70% von tuy thudc vdo mde dp sdn sdng 
cda tiing nitdc thdnh vien". Cb the tha'y 
rang, AEC la mbt bUdc tiin mdi dbi hoi 
Vibt Nam phai cd nhiiu dgng thdi md cfla 
hcfti db'i vdi thu hut diu tU tU nflde ngoai 
trong tai cau true bb thong NHTM dap flng 
trflde nhiing eam k i t hbi nhap. 

K E T L U A N 

Boi eanh mdi da dbi hdi cdc NHTM Viet 
Nam phai chu dbng tham gia vao qua trinh 
hbi nhap va eung dbi hoi Ngan hang Nhd 
nude phai chu dpng dieu ehinh va tao dflng 
mbi trfldng phdp ly thuan lgi eho eae to 
chfle tin dung, xay diftig khubn kho chinh 
saeh thich hgp, dam bao eho he thong 
ngan hang boat dbng hieu qua va ehb'ng db 
kip thtfi vdi cac cu sle eb till eb tfl ben 
ngoai. Vigc tai ctf d u hg thong NHTM la 
hanh dbng vb cung d p thi l t doi vdi Viet 
Nam, trong do giai phdp tang vb'n diiu lb 
db'i vdi NHTM qub'e nbi duge xem la chu 
ehfltfng dung d in eua Chinh phu. Thong 
qua ke hoach tdi ctf elu he th ing NHTM 
eua Chinh phu trong hai giai doan (2011 -
2015 va 2016 - 2020), Chinh phu da dUa 
ra nhflng qui dinh, giai phdp va hfldng dan 
eu the trong viec tang v ln diiu le trong ke 
hoach tai ctf d u hg th ing NHTM Vibt 
Nam. Mat khde, viec thu hut vb'n dau tfl tU 
nfldc ngoai eung dfltfe the hien rb trong kg' 
hoaeh tdi cau true nh lm dem lai mbt chilu 
hfldng mdi eho NHTM Viet Nam. Bbn 
canh db, NHNN da thflc hien dung th lm 
quyen va c6 nhfliig hanh dbng thi l t thfle 
nhfl viee ban hanh khung qui chuan he so 
an toan v ln tb'i thieu (CAR) theo tieu 
chuan Basel II ma eae NHTM phai tai etf 
d u tuan thu s i vb'n diiu le. Phb'i hgp vdi 
cdc ehinh saeh eiia Nha nUde, ede NHTM 
budc diu da thfle hien vigc tdng vo'n diiu 
le theo mbt s i giai phap nhfl: phdt hanh 
chflng ehi tien gfli ky ban ddi d l tang vb'n 
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d p 2, khbng ehia co tflc d l b l sung vb'n tu 
cd, hoac tang vb'n dieu lb theo 2 hinh thfle 
pho bien la tra eo tflc bang e l phig'u va 
phat hanh thgm eo phieu eho d dbng hibn 
hflu. Viec mtfi ggi cdc nha diu tU tfl nfldc 
ngoai cung dugc cae NHTM tuan thu dung 
vdi qui dinh "dam bao cd it nhat mbt nha 
dau tu ehiln luge nude ngoM cd uy tin trbn 
thi trfltfng" theo dl dn eiia Chinh phu. 

Cd th i thiy, ndng lUc tai chinh manh la 
diiu kign tign quyit giup cho cac NHTM 
Vigt Nam eb the diu tu cbng nghe hibn 
dai, md rbng mang ludi hoat dbng, phdt 
t r i in va nang eao chat lUgng nguIn nhan 
lflc, tu dd nang cao nang lUc quan tri diiu 
hanh, dap fllig chuan qub'e t l . D l xay dung 
dflgc mbt he th ing ngan hang uy tin, eb 
tinh eanh tranh eao va boat dbng tin dung 
an toan vdi kha nang huy dbng tot, d n 
phai tai etf d u hb th ing NHTM dfla tren 
nhan thfle dung dan v l nhiing ctf hbi va 
thach thfle db'i vdi cdc NHTM Viet Nam 
trong cube chtfi hbi nhap AEC. Day la ap 
lflc Idn db'i vdi cdc NHTM Vibt Nam./. 
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