TAP CHi CONG THUONG

THUC TRANG QUAN TRI CONG TY
TAI CAC CONG TY PAI CHUNG NIEM YET
TREN SAN CHUNG KHOAN HA NOI

® TRAN ANH VU

TOM TAT:

Bii vi€t phan tich thuc trang quan tri cdng ty tai cdc cong ty dai ching niém y&t trén
san ching khodn Ha N§i. Trong qui trinh phadt rién cda cic doanh nghiép, dac biét 1a tai
cde cdng ty dai ching (CTDC) khdng thé phi nhin vai trd cla hoat déng qudn ri. Quin
tri cdng ty (QTCT) t&t g6p phdn phit trién kinh t&€ bén vitng, cho phép cdi thién, ning cao
hiéu qui hoat ddng vi ndng cao khd ning uép cin ngudn vén bén ngodi cda cong ty.

TV khéa: Quén tri cdng ty, cong ty dai ching, niém y€t, sin chitng khoidn, thé di€m,

thyre trang.

I. D5t van dé

Quan tri céng ty (QTCT) duac hi€u la nhirng
bién phdp noi bo d€ didu hanh vi ki€m sodt
cong 1y. lién quan tdi cic mdi quan hé gitta ban
gidm doc (BGP). Ho1 déng Quin ui (HPQT) va
cdc ¢6 ddng vdi cdc bén cd quyén lai lién quan.
QTCT duge ddnh gid 1a c6 hiéu qud khi khich ]&
ban gidm dic va hdi ddng quin tri theo dudi cdc
muc tiéu vi 161 ich cda cdng ty va cla cic ¢f
d6ng. khuyén khich cong ty s dung cic ngudn
lre mét cich tdt nhat, cing nhy tyo didu kién
thudn 1di cho viéc gidm sdt hoat déng clia cdng
ty mét cdch hi¢u qui. D€ nang cao hidu qui kinh
doanh, niing cao khd nang uép cin ngudn vén,
tao dyng 1ong tin dd1 vdi ¢ ddng. nha diu tu.
thire hi¢n QTCT 161 1a con dudng 141 yéu ddi vdi
1atcd cde cong ty niém y€t trén thi trudng chiing
khodn (TTCK). & Viét Nam, cong ty dai ching
13 loai hinh ¢Ong ty dugc thigt k& phi hgp dé huy
déng ven 1 cdng chiing dau . Thi Infng cliing
khodn chinh (2 phudng uén d€ loai hinh cong ty
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nay thife ién huy déng vin céne ching. Tuy
nhién. d€ thue hién duge didu nay, cic cong ty
daichiing phatthife hién 181 cée tidu chudn thue
thi vé QTCT.

Trong nhing nam gin ddy. ly cé nhiéu
chuyén bi€n tich cuc nhung ning hfc quin tri
cong & Viét Nam vdn cdn nhiéu han ché. Neay ci
cdc doanh nghiép niém yét rén thi rudng chiing
khodn vdi cic yéu ciu khat khe vé QTCT, thi
viéc thye hién QTCT 181 theo 1hdng I qudc &
méi chf & bude ddu. Mitc di€m s& quan trj doanh
nghié€p binh quin chung cia 100 cong ty hing
ddu niém yét tai Viét Nam 13 42.5%, ra1 thap so
v6i tiéu chudn thyc ti&n quin tri doanh nghiép 1t
trén the gidi 1a 65-74%. Trong bdi cinh d6. véi
ki€n thie va kinh nghiém tich 1oy duge, tic gid da
Iyta chon chi dé "Thye trang qudn tri cdng ty 1ai
cic cong ty dai chng niém y&t rén san chitng
khodn Hii Noi ™. nhiim dé xudt gidi phap ning cao
hiéu qua QTCT 1ai cdc cong ty dai ching piém
y&1 wén san chitng khodn Ha Ngj.



I1. Téng quan san chdng khodn Ha Noi va cic
cong ty dai ching niém y€t trén san HNX

Ngay 24/06/2009. 83 Giao dich Ching khodn
Ha Nai (S8 GDCK Ha N§i - HNX) chinh thite ra
mit, hoat déng theo mé hinh céng 1y TNHH mét
thanh vién do Nhi nude (Bo Tai chinh dai dién)
1Am chd s hitu.

Vdi vai trd 1a don vi chiu trich nhiém 18 chitc
quin ly va diéu hinh thi trudng giao dich ching
khodn. S& GDCK Ha Noi da 3 chife hoat dong dau
gid ¢ phin, 18 chirc dau thiu trdi phiéu chinh phi,
huy dong vén cho ngan sdch nha nude. Mue téu
hoat déng ctia S§ GDCK Ha Noi 14 18 chife van
hinh thi trudng giao dich chitng khodn mnh bach,
cong biing, hiéu qua: phit trién ha ting cd sd vi
cdc sin phim mdi phuc vy cho thi trudng, ting
cudng thu hidt ddu 1 trong nwde va qudc 18, thé
hién vai rd 12 kénh huy ddng v&n quan trong cha
nén kinh (€, ddm bdo 1di ich cao nhal cho nha diu
w v doanh nghiép tham gia thi trudng.

Hinh: Cac thi udng giao djch ching khoan tgi HNX

HNX

Thi tredng so cap

Pau thau

trai phiéu

y&Umdi dat trén 3.89 nghin ty ddng. chip thuin
niém y&t bd sung cho 69 doanh nghiép vé6i gid tri
niém yét bd sung dat 9,33 nghin t§ déng, hiy
niém y&t d8i v4i 13 doanh nghiép vdi gid tri hiy
12 4.84 nghin ty ddng. Tinh d€n ngay 31/12/2017.
c6 384 doanh nghiép niém y€t trén S8 GDCK Ha
N6i vdi gid tri niém y&t gdn 118,25 nghin ty déng,
ting 7.61% so v6i cud1 nim 2016. Gid tri von hda
thi trudng dat 222.89 nghin ty ddng. ting 46,82%
50 v61 cudi nim 2016,

111, Thye trang quan tri cdng ty taicac cong
ty dai ching niém y&( trén san ching khodn &
Ha Noi

3.1. Nhitng mdt tich eye

Vé bio vé quyvén c6 déng:

Dé&n nay. do khung phip |y t6ng thé di dugc
ting cudng, ddm bio tinh hiéu qud, hiéu lue khi
trién khai trong thye 1€. Cic CTDC miém y&t trén
sin Ha Noingay cing chii trong hon dén bdo vé
quyén 1gi cia ¢§ dong. Cic CTPC niém yét trén

CP niém

vét

Hién nay, HNX vin hanh 3 thy truting giao dich
1ht cip trén nén cong nghé hién dai, d6 a: thi
ineding chirng khoin niém y&L, thi trudng rdi phicu
chinh phii (TPCP) chuyén biél vir thi iruifng giao
dich chimg khodn cla cdc cdng ty dai ching chifa
niém y€1 (UPCoM).

Nhin chung. quy mé giao dich clia thi trudng
c6 phigu niém yét 1ai HNX ludn bi€n dong trong
giai dvan 2012 - 2017. Nam 2017, thi trudng 6
phi€u niém y&1 S§ GDCK Ha N&i d6n nhin 21
doanh nghiép niém y&1 mdi. vdi (Gng gid tri niém

Ngudn: HNX (2017)

sin Hd Noi cung cip thdng tin cho 6 déng truGce
dai héi ddng c6 dong Uiy db va chi néthon. Quyén
duoc cung cAp thong tin clia ¢d dong di dude dam
bdo, ¢d dong duge cung cap day dii cdc thang tin
1l y&u. Céc CTHC niém yét wén sin Hi Noy
ciing ¢hd trong hon d&n vige trd ¢b ufe kip thii va
binh ding giifa cic cé dong.

Vé diim bio doi xit binh dédng gista cic nhom &

dong: ) )
Khung phip ly doi vdi cdc doi utgng tham gia
thi tredng chiing khoidn, dau f ngdy cang hoan
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thién, 12 co s& quan trong d€ xay dyng thi truding
d3u 1 minh bach, chuyén nghiép. Cic CTBC mém
y€tuén san chitng khodn Ha Né1 cong b kip thdi
nghi quy&t Dai hdi c§ dong bing néng Anh. Bidu
nay gidp cho cdc ¢ dong nudc ngoal, cic nha diu
w nude ngodi UEP can kip th¥i cic thong tin vé
doanh nghiép

Quyén Ig) cda cdc ¢6 ddng phd théng dudc
ddm bdo va 461 xd binh ding. Hiu hél cic doanh
nghiép chi cé mét loai c§ phi€u phd thong duy
nhi't v mdi 8 phan twang duang vdi mét phi€u
bi€u quyét.

Cidc CTDC niém y€t trén sin chitng khodn Ha
NOi d4 tang cudng nhiéu bién phip € ngin ngira
cic hoat déng 0di gidn va lam dung mua bén tu
1gi cd nhan.

3.2. Pdm bdo quyén lyi cic bén lién quan vé
quan tri céng ty

DéE bio vé quyén Idi cia khich hing, da s8
cdc CTBC niém yé€ttrén sin Ha No1 di quan tim
nhiéu han dén céce chinh sdch bio vé quyén Igi
ciia khdch hang trong hoat dong QTCT cha minh.

Pé dam bio quyén loi ciia nha cung cdp/nha
thiu, viéc dua ra bd nguyén 1dc ré ring d€ c6 1hé
Iyfa chon nha thdu/nha cung cip uy tin, ¢é ning
lyyc duse cic CTDC dic bi¢t chi trong.

Ciic CTDC niém y&t rén san ching khodn Ha
N61 gy cang chd trong dén van dé bio vé méi
wrudng, ddm bao an sinh xa hoi vi quy tdc cong
dbng.

Pa 58 cdc CTDC niém y€1 rén siin chifng
khodn Ha N6i da chd trong chinh sdch bdo vé
quyén Igi ciia chd ng, trong d6 ¢6 cong b6 15 ring
chinh sdch, bién phdp thyc hanh va cich thie bdo
vé quyén 161 cda bén thit ba niy.

Phin 16n cdc CTDC miém y&t trén san chirng
khodn Ha N6i di dva ra dude cie cd ché hgp 1y,
hgp phip d¢ nang cao hi¢u qud tham gia cia
ngudi lao dgng.

3.4. Ddm bdo minh bach va céng bo'théng tin

Pa 8 cic CTDC niém y€t trén sin chifng
khodn HNX di thuc hién t8t viéc minh bach va
cong ba thong tin vé cdc 8 ddng, dic biét 1a cdc
chd sd hitu ndm gii 5% 8 phin trd Jén. Viéc lap
bio cio thwdng nién duge hau hél cic cong ty
thuc hién ddy dd, chit lugng bio cdo hudng nién
cia cic CTDC ngay cing duge ning cao.
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Thong tin vé viéc cic thanh vién/iy vién
HDQT giao dich & phi€u cia céng ty dudc cong
b6 cong khai vi minh bach.

Viéc thyc hién ki€m todn ddc ldp va lap bio
cdo ki€m todn duge da s6 CTDC thuc hién 151
nhiim ddm bdo tinh chinh xdc cia cdc théng tin
@i chinh trong cic bio cdo 1ai chinh. Piéu nay
gitip d4m bio quyén 1gi cla cdc cb dong va cic
bén c6 quyén loi lién quan.

3.5. Pdm bdo trach nhiém ciia héi dong
qudn tri

Pa s8 cic CTDC niém y&t trén san ching
khodo Hia Ngi di cd cong b3 quy ché hoat
déng/cd cau quan wi/dicu 1& ca ti€u ban ki€m
todn, nhim d3m bdo su minh bach va ning cao
mitc d6 hii long cia cf déng.

Quy trinh hop HPQT cla cdc CTDC niém yé1
trén san chitng khodn Ha N§i ngay clng dugc
cdi thién.

Quy trinh ki€m todn ndi bd ngdy cang dudc
cdi thién v& mit chdt lugng, quy tinh ki€m sodl
i1 ro ngdy cang dude ning cao.

Nhan su trong HPQT ¢6 trinh d§, ndng lyc va
kinh nghiém trong Jinh vyc hoat déng sdn xuil
kinh doanh TGD va chd tich HDQT 1a 2 ngudi
khéc nhau, hiu hél cdc cong ty déu c6 1687 1thi€u |
thanh vién HDPQT khéng didu hanh c6 kinh
nghiém lam vigc (0t trong linh virc ma céng ty
dang hogt dong.

3.6. Nhitng mat han ché’

Bén canh nhitng k€1 qué dat dugc, hoat dong
qudn tri cia cdc cdng ty dai ching niém yétrén
san Ha N&1 con 100 tai nhitng han ché sau:

Céc quy dmh cia phap luét thi€u tinh &n dinh
va thi€u tinh déng nhdt gy ra nhing hi€u lim va
nhan thic han ché ddi véi cic thanh vién
thi trudng.

Cdc CTDC niém y€t trén san chitng khodn
Ha Ngi chua thyc hién nghiém tic viéc bd
nhiém mét bén déc lip (ki€m tra, gidm sdt vién)
tham gia ki€m phi€u d€ d&€m va/hoic thim dinh
phi€u bdu ta1 dai hdi ddng cd dong. Pidu niy
lam gidm tinh minh bach, khdch quan trong qui
trinh thim dinh phi€u bdu tai cdc dai hoi ddng
c§ dong.

VéE khung phdp Iy, trong cdc quy djnh cla
phdp ludt vin con tdn tai nhitng han ché, khie€m
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khuyé€t 1am cho hoat ddng cia ban ki€m sodt
thi€u hiéu qua trong thyc (€.

Tai hdu hét cd&c CTPC niém y&L trén san
chitng khodn Ha Néi. chinh sdch va thyc hanh
phong chéng tham nhing chua dudc chii trong.

Vé khung phdp 1y, hién nay, tai Viét Nam vin
chua ¢6 b tiéu chi chinh thifc dinh gid mic do
minh bach va céng bd théng tin cia cdc CTPC
di niém yét.

Viéc cong khai va minh bach vé ciu tric s8
hifu ctia cdc cdng ty ¢6 vén ddu o nude ngodi
(FDI) chura duac thyc hién 181 do phdp ludt khong
quy dinh d6i v4i loai hinh cong ty nay.

Khuén khé phdp ludt Viét Nam vé viéc dim
bio trich nhiém cia HDQT chua cu thé va 16
ring gdy nén sy kho khiin déi vdi viéc tudn thii,
4p dung cla cdc doanh nghiép va sy diéu chinh
cia cic cd quan quin ly nha nude. Hiu hét cic
CTBC trén TTCK Viét Nam chua cé thinh ph;‘in
va cd cdu 18 chire cda HBQT phi hdp.

Thanh phin va cd ciu cda HDQT chua ddp
iing dugc yéu cau, hdu h€t cc cong ty khdng ddp
@ng ticu chudn c6 181 thiéu 50% thanh vién doc
1ap trd 1én, khéng gidi han vé nhiém ky 3i da
cla thanh vién HDQT doc l4p...

3.7. Nguyén nhan

Nhitng han ché trong qudn trj cGa cdc cong ty
niém y&t trén sin ching khodn Ha Néi bit nguén
tit nhirng nguyén nhan sau day:

Vé bio vé quyén c6 dong. phip ludt con 1on
ta1 nhiéu han ché, bat cap, chua theo kip va chua
phin dnh dugc sy phét trién, thay d8i cha xa hoi.
ddp ing nhu ciu ciia cic doanh nghiép va yéu
cdu quén Iy cla nha nude. Cic CTDC niém yé&t
irén siin chitng khodn Ha N1 chi trong nhiéu hon
dén hoat ddng sin xuat kinh doanh ma chita quan
1im nhiéu dén cic hoat déng hién quan dén ¢
dong. vé céic vin dé bio vé quyén i, doi xlrblnh
ding gilta cic c§ dong. Cic nhia diu ty, cd déng
chia quan tam @€n tinh hinh hoat déng ciia doanh
nghiép, chua ndm rd cic quy dinh cia phip ludt
ddi vdi QTCT cia cong ty, chifa biéu ro qu)'e.n
han cia ¢d dong d€ thye huén hidu qud trong méi
tong tic véi HDQT, ban gidm ddc ciing nhu 1ai
cdc dai hoi cd déng.

V€ dim bio d6i xi binh ddng gilta cdc nhém
¢6 dong. vé khung phip 1y, nhitng quy dinh ciia

ludt doanh nghiép vé viéc "thdng qua nhitng thay
3 vé quyén bicu quyét gdy dnh hudng bat Igi
81 vdi cdc loi ¢8 phin” Ia vi pham nguyén tic
"binh ddng. cong bling vi cong khai vé quyén
trong va giifa cdc loai cd phan” trong QTCT. Co
c&u QTCT cda cdc cong ty con tn tai nhiing han
ch& nhat dinh lam gidm hiéu qud QTCT. Co cdu
va thé ché trong céng ty chua cin bang giira chi
s8 hitu va cd ch€ diéu hanh. Ché tai xit phat d&i
v6i nhirng vi pham cda cic d8i wgng tham gia thi
wrudng ¢8 phi€u con thi€u va yéu.

Vé dim bdo quyén Igi cdc bén lién quan vé
QTCT. khung phép ly con chdng chéo. Viéc inién
khar vdt thye thi ludt phip chua 161, cdc o quan
nhi nude quin ly con 16ng 1éo din dén cdc sui
pham khéng ding ¢é. Y thitc cia cdc cong ty
trong viéc diim bio quyén lgi ciia cdc bén lién
quan con han ché,

Vé ddm bdo minh bach va cong bd thong tin,
quy trioh. thé e va ni dung thong tin cdng bd’
chua diing chudn, chua dd, chua kip thdi. Chinh
sdch quin ly vi diéu &, ndi quy cla cong ty chura
chit ché. Thi€u ché tai hgp Iy i cde co quan
phap lugt khi€n cho sy tudn thi cda cdc cong ty
chua hoan toan 161 Nhiéu cong ty 161 dung s y€u
kém trong quin ly nha nudc ¢€ dua ra cdc théng
tin gid mao, khong ding su thit nhdm truc 1¢i t
TTCK. iy dnh hudng d€n cdc nhd ddu wr va cdc
bén lién quan.

V& ¢am bio trdch nhiém cia hoi ddng quin
tr1, khung phdp Iy vdi cic diéu khodo chwa cu thé
gdy nén sy khé hi€u d8i véi cdc thanh vién
HDPQT va ban didu hanh ctia ¢éng 1y. Do hi€u
bi&1 ciia céc b dong vé céc quy dinh, cdc chinh
sich phdp ludt lién quan d€n quyén Igh ciia minh
vii trich nhigm cla HDQT cdn chua ddy di nén
chua chii dang trong cdc vin dé tién quan.

1V. Pé xuat cdc gidi phdp ddi v6i céc cong
ty dai ching niém yé&t trén san ching khodn
Ha N§i trong viéc ning cao hi¢u qui quan tri
cong 1y

Trén co s§ ket qua nghién cttu, tdc gid dva ra
S nhom gid1 phip d8i vé1 cdc CTPC niém yét
wén sin chitng khodn Hi Noi trong niing cao hi¢u
qua QTCT.

Vé bio vé quyén ¢ dong, cic CTDC miém yét
trén san chitng khodn Hia NGi can thyc ién ding
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trdch nhi¢m chitrd ¢ titc matcdch binh ding va
cong bliing cho cic cd ddng. Cdc CTBC niém yé&t
trén san chitng khodn Ha Ngi cin ning cao quyén
clia cde e8 dong dude tham ga vio cdc quyét
dinh Li&n quan d&n nhitng thay di quan trgng cia
CTBC. Cdc CTDC mém y&t trén sin chung
khodn Ha N&i cin thue hign riét dé quyén bidu
quyét cha cic cd ddng cling nhu cdc quy dinh vé
hop BPHBCB. Cic CTDC niém v&t trén sin
chitng khodn Ha Néi cdn ddm bdo hoat déng mot
cdch uéu qud vi minh bach trong thi triiing giao
dich thiu tdm vi ddm bdo moi ¢6 déng, bao gdm
cd cdc nhia ddu (w d chite dude didu kién thye
hién quyén sd hiru ciia minh, cu thé:

Vé ddm bio da1 xtf binh ddng giira cdc nhém
¢ déng. Cic CTPC niém yé1 wén sin ching
khodn Ha Nii cdn dim bdo quyén bicu quyét
theo 8 phi€u cia cic ¢8 dong. Cic CTDC miém
y&t wrén san ching khodn Ha Noi can ti€n hanh
cung cip ddy dii, minh bach v rd ring cic thng
tin cdn thiél cho cic ¢d ddng dude biét. CTBC
quy dinh mo giao dich lién quan ctia thinh vién
HBQT vi ciin bd qudn 1y cip cao duge cong bd
minh bach. r6 ring vé 1gi ich. Cdc ¢8 dong thi€u
s6 phai dude phii dudge bio vé trude cic hanh vi
lam dung tir cic ¢§ ddng 16n hodc cic thanh vién
khdc trong cong ty

Vé dim bdo quyén Io1 cdc bén lién quan vé
QTCT. cic CTBC niém y&t trén san ching khodn
Ha Noi cdn ddm bio quyén cda cdc bén c6 quyén
1gi lién quan dudc phdp Tudt quy dinh hoac theo
cdc thda thudn song phuong phai duoc 16n trong.
Khi l6i ich ciia cdc bén ¢é quyén Idi lién quan
dudc phip ludt bio vé. cdc CTDC niéin y&t trén
san chirng khodn Hi N&i phédi tao diéu kién cho
cdc bén cd quyén loi lién quan ¢6 cd hdi duge
khi€u nai khi quyén Igi ciia ho bi xdm pham.
Didu niy dugc thé hién biing cdch cong ty cung
cap cidc théng tin lién quan 1én hé théng website
clia céng ty hay bdo cdo thuting nién d€ cic bén
lién quan vi du nhy khdch hing, nhi cung cép.
cong chiing... duge bigt va ¢6 thé sit dung d€ lén
ti€ng khi quyén I6i cda ho bi vi pham. CTDC
niém yé&t trén siin chitng khodn Ha Noi cin xay
dung ¢d ché ning cao hiév qud tham gia cia
ngudi lao déng.

Vé ddm bdo minh bach vi cong b6 thdng tin.
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Ciutric 3 hitu ciia cdc CTDC niém y&ttrén san
chitng khoin Ha Nai phd1 ddm bio minh bach, rg
rang. Chilt lugng cdc bio cdo thudng nién cia cdc
CTBC niém y&t trén san chiing khodn Ha Ngi
phdi thé hi¢n dugc sy minh bach, rd ring Cic
CTBC niém yét trén san chitng khodn Ha Noi
phii dim bdo cdng b8 minh bach cdc giao dich
bén lién quan (GDBLQ). CTBC cin dim bio
thanh vién/ dy vién HDQT giao dich c§ phi€u ciia
cdng ty mdt cdch ro ring vd minh bach. Céng ty
cdn phai cong bd giao dich c6 phiu cda céng ty
do ngudsi ni bo clia cong ty thuc hién. CTDC cin
dinh ky thye hién ki€m todn déc 1ap va bdo cdo
ki€m todn. Bdi cic cbng ty ki€m toin gidp cho
hoat ddng cla doanh nghiép dién ra minh bach,
céng khai vii tudn thd ddy dd céc diéu kién cla
ludt dinh,

Vé ddm bio trich nhiém cia Hé1 dong quan
tri. Cac CTDC niém y&t trén san ching khodn Ha
N§1 cdn ndng cao vai trd cia HPQT. Cic thinh
vién HPQT cin nang cao va thdng nhat nhdn
thdc vé cic nghia vy cda thanh vién HPQT. Cdc
CTDC phii xily dung cd cdu HPQT phu hgp. rd
rang. C6 ciu HDQT ¢4 tic dong trifc 1iép 16i kel
qud vd khd ning phdt tri€n cda cong ty. Cdc
CTDC niém y&1 rén san chitng khodn Ha Ngi
cin ddy manh hoan thién cic quy trinh lién quan
dén HPQT. Cic CTBC niém yé&l trén sin ching
khodn Hit Noi can quan tdm hon nifa d&n vin dé
nhan sy trong HPQT. Cy thé, CTPC phii dim
bdo xiiy dymg sd Judng nhan su trong HDQT phi
hop A€ c6 1hé dam nhiém 161 nhitng nhigm vy ma
CTBC dé ra cho ban nhéin sif. Viéc Iva chon
nhitng nhin sy ¢6 kinh nghiém trong Iinh vyc sdn
xudt, kinh doanh cia cong ty sé& gitip HDQT hoat
d6ng hié¢u qud. mang lai nhiéu 101 fch cho toin
congty

V. Két luan

Nhin chung. trong b8i canh kinh (& hién nay,
viée quan tri cdc cong ty dai ching niém yét rén
san giao dich chitng khodn Hi NG déng vau rd
131 quan trong trong viéc phat 1rién kinh (& ddt
nuGe. Trong thai gian (61, cde CTDC niém yél
tén sin chitng khodn Ha Noi cdn ¢hi trong trién
khai ddng bo céc gidi phap néu trén dé ning cao
chat lugng QTCT, hudng d&n su phit trién bén
vitng trong b&i canh hd1 nhip quéc (& m



TAL CHiNH - NGAN BANG - BAD HIEM

TAI LIEU THAM KHAO:

). Uy ban Chitng khodn Nhé ntge: hitp:/fwiew.sse.gov.vn/
2. Tap chi Tai chinh

3. Phong Cong nghiép va Thiong mai Viér Nam (VCCI) (2016). Bido cio Thuamg nién doanh nghigp Vier Nam
2016/2017. VCCI.

4 Phong Thitong mai va Cong nghiép Viét Nam (2017), Bido cdio thuomg mén doanh nghigp Viét Nam 2016-2017,

chit dé nim: Qudn tri cong ry, NXB Théng tn v Try

n thong, Ha Ni.
5. Tap chi Khoa hoc Dai hoc Quoc gia Ha Noi, Kinh t& va Kinh doanh

Ngay nhin bai: 12/6/2019
Ngay phan bién dénh gia vA sia chiva: 22/6/2019
Ngy chap nhan ding bai: 2/7/2019

Thong tin tdc gid:
NCS. TRAN ANH VU
Trugng Dai hoc Phuong Dong

THE CURRENT CORPORATE GOVERNANCE
OF PUBLIC COMPANIES LISTED ON THE
HANOISTOCK EXCHANGE

® Ph.D’s student TRAN ANH VU
Phuong Dong University

ABSTRACT:

This article analyzes the current corporate governance of public companies listed on the
Hanor Stock Exchange. It is undeniable that the corporate governance plays a significant role
in the development process of enterprises, especially public companies. Implimenting the
corporate governance well could help enterprises grow sustainably, enhance their operational
efficiency and improve their ability to acess exteral capital.
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score cards, real situation.
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