
Nghien cdU uao ddi 

Cac nhan td anh htfoing tdi mtfc dp cong bd thong tin 
tren bao cao tai chinh hpp nh^t 

•JS.I Nguyen Van Liem* 

Bai bao trinh bay viec nghien cuii cac nhan to anh hu'dng den mi^c 
do cong bo thong tin tren bao cao tai chinh hap nhat d cac doanh 
nghiep hoat dong theo mo hinh cong ty me- cong ty con tren dia 
ban Da NSng. Tac gia sit dung chi so do lu&ng mCic do cong bo 
thong tin ketoan trong bao cao tai chinh hdp nhat cua 50 doanh 
nghiip hoat dong theo mo hinh cong ty me - cong ty con. Ket qua 
cho thay, m&c do cong bo thong tintrong bao cao tai chinh help nhat 
d mtic kha; va co 5 nhan to anh hu'dng den mu'c do cong bo thong 
tin ketoan la quy mo thanh vien hoi dong quan tri, chu tich hoi 
dong quan tri, kiem tong giam doc, kiem toan doc lap, quy mo 
doanh nghiep va ty le sinh tdi. Tuy nhien, co 4 nhan to khong anh 
hu'dng din miit do cong bo thong tin la sd hi^u cua co dong nu&c 
ngoai, sd hOd cua codong nha nt/dc, ddn bay tai chinh va so cong 
tycon. 
TH' khoa: Cong bo thong tin, cong ty me - cong ty con, bao cao tai 
chinh hdp nhat 

Abstract 
This paper presents the study of the factors affecting the level of in­
formation disclosure in the consolidated financial statements of en­
terprises operating under the parent company-subsidiary model in 
Danang. The author uses the measurementindex of financial infor­
mation levels from consolidated financial statements of 50 firmsdo-
Ing business under this model. The results showed that the level of 
^nancial Information disclosure in consolidated financial statements 
were medium; and there were five factors affecting financial infor­
mation disclosure including: the number persons in Management 
Board, Chair of Management Board cum Gen- eral Director, inde­
pendent audit, firm size and rate of return. However, four factors 
were found to have no effect on financial information disclosure, In­
cluding ownership from international stockholders, ownership from 
state stockholders, financial leverage and the number of sub­
sidiaries. 

Keywords: Financial Information disclosure, parent company - sub­
sidiary companies, consolidated financial statements 

Nhdn: 25/11/2019 
Bien tap: 05/12/2019 
Duyet ddng. 15/12/2019 

1. B^t vin de 
Viec cong bo thdng tin chiu anh 

huang bdi cdc ylu td ben ngodi va 
cac yeu td ben tiong doanh nghi?p 
(DN). Vdi gia thuyet cdng bd thong 
tin cua cdc cdng ty dnh hudng tii 
cdc yeu to ben ngoai, cdc yeu to 
ben yong la qudn tri DN, cau true 
sd him va dac diera cita DN. Trong 
pham vi nghien cuu nay, tac gia chi 
xem xet nhdm ylu to ben tiong ma 
nd cd the anh hudng den miic dg 
cdng bo thdng tin. 

Nghien ciru cdng bd thdng tin 
cua DN la mgt chii de thu hiit sy 
chii y cua nhilu nhd nghien ciiu 
cung nhu nhiing nhd chuyen mdn 
va hoach dinh chinh sdch. Mgt so 
nghien ciru chi tap tmng vdo tac 
dgng cua cac nhan td den cdng bo 
thdng tin tiong cdc DN ndi chung, 
chua cd nghien ciiu nao ve cdng bo 
thdng tin ke todn cua DN boat dgng 
theo md hinh cdng ty me - cdng ty 
con. Do dd, viec md rgng hudng 
nghien cuu ddi vdi DN boat dgng 
theo md hinh cdng ty me - cong ty 
con thdng qua nhdn dien ddy dii 
hem cac yeu to anh hudng den miic 
dp cdng bd thdng tin, nhara dua ra 
cac kien nghi Id thuc sy cdn thiet. 

Nghien ciiu dugc thyc hien 
yong bdi cdnh Id cac cdng ty boat 
ddng theo md hinh cdng ty m? -
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cdng ty con, sd lieu dugc thu thap 
tir bao cao tai chinh (BCTC) hgp 
nhdt. Nghi8n ciiu tap tnmg sir dung 
md hinh bdi quy da biln de phdn 
tich cac nhdn td dnh hudng den 
miic dg cong bo thdng tin ke toan. 
Ket qua nghien cim nay cd y nghTa 
doi vdi cac DN khi hieu rd bdn chdt 
CLia viec cdng bd thdng tin, giiip 
nha dau tu danh gia hdnh vi cua cac 
cdng ty vd dpng lyc thuc ddy tinh 
minh bach trong viec cdng bd 
thong tin. 

2. Ca SOT ly thuyet va mo hinh 
nghien ciiu 

Cdng bd thong tin la phuang 
thirc de thuc hien quy trinh minh 
bgcb cita DN, nham ddm bdo cdc 
c6 ddng va nhd dau tu cd the tiep 
can thdng tin rapt cdch cdng 
bang. Bg Tai chinh yeu cdu viec 
cdng bo thdng tin ciia cac cdng ty 
niem yet phdi ddm bdo tinh "day 
dii, chinh xac vd kip thdi". Quy 
trinh, ngi dung cdng bd thong tin 
trong BCTC dugc quy dinh trong 
chuan myc ke todn v8 lap vd trinh 
bdy BCTC. Tuy nhien, viec yinh 
bdy vd cdng bd thong tin trong 
BCTC dugc trinh bdy chi tilt hay 
ngdn ggn cdn phy thupc vdo 
nhiSu yeu td. 

2.1. Cdc yeu to thupc ve qudn 
trfDN 

2.1.1. So lugmg thank vien hoi 
dong qudn tri 

Nhdn td quy mo thanh vien hdi 
ddng qudn tri (HDQT) c6 anh 
hudng din viec cdng bd „, . ... 
thdng tin. Barako & cpng 
su (2013) tim thay mdi 
quan he giiia nhan td quy 
mo thanh vien HDQT vd 
miic do cdng bd thdng 
tin. Cd hai quan diem tdn 
tai lien quan den mdi 
quan he nay. Quan diera 
thii nhdt cho rdng, quy 

rad thanh vien HDQT nhd thi viec 
chia se thong tin giua cac thanb 
vien, viec xu ly thdng tin se de 
dang va nhanh chdng ban. Tuy 
nhien, quan diera thii hai lai cho 
rang, HDQT cd quy mo sd thanh 
vien Idn ban, cd nen tang kien thirc 
rong ban de thuc hien nhiem vy cd 
van, do do thyc hien vai trd, gidm 
sat, cd vdn tdt ban vd cdng bd 
thong tin nhieu ban. 

2.1.2. Chu tich HDQT kiem 
tong gidm doc 

Theo Barako (2014), kiem 
nhiem lam giam dang ke vai trd 
kiem soat va tang kha nang thda 
thudn miic thudng cho cac nha 
qudn tii cap cao. Ngodi ra, ngudi 
kiem nhiem de dang thdng tri 
quyen lyc va thyc hien nhiing 
hanh vi ca hpi, nguy hai cho cdc 
cd ddng khac. 

2.2. Cdc yeu to thupc ve cau 
true see huu 

2.2.1. Sd hint cua co dong nuac 
ngodi 

Haniffa & Cooke (2012) da tim 
thdy moi quan he thudn chieu giiia 
ty le sd huu nude ngodi vd miic do 
cdng bd thdng tin ciia cac cdng ty 
niem yet tai Malaysia. Cac cdng ty 
cd von dau tu nude ngodi cang Idn 
thi cd nhu cdu cdng bd thdng tin 
cang nhieu. Cdc nha dau tu nude 
ngoai su dyng cdc thdng tin ndy 
nhu phuang tien de gidm sdt boat 
dgng quan ly. 

Mo hinh nghign cu>u 

2.2.2. Sa huu cua nhd nude 

Nhd nude khi sd hiiu vdn tai cac 
DN se dp dat ca che giam sat 
nghiem ngat. Chinh vi vdy, ton tai 
radi lien he thuan chieu giiia ty le 
sd hiru nha nude va raiic dp cdng 
bd thdng tin. 

2.3. Cdc yeu to thupc ve dac 
diim DN 

2.3 1 QuymoDN 

Theo cac nghien ciiu cho rdng, 
cac DN cd quy md Idn cd nhiing 
ngudn lyc vd kinh nghiem chuyen 
mdn can thiet de lap BCTC chdt 
lugng hon va do do cdng bd thdng 
tin nhieu ban. 

2.3.2. Muc do sinh lai 
Theo Barako (2014), cdc DN 

boat ddng hieu qua thi nha quan tri 
se chii dgng cdng bd thdng tin 
nhieu ban de thda thudn vl raiic 
thudng cho hg, ciing nhu ndng cao 
gid tri ciia hg tren thi tmdng lao 
dgng. Ddng thdi, miic sinh Idi cao 
tac ddng tich eye tdi gid cd phieu 
tren thi tmdng vdn. 

2.3.3. Don bdy tdi chinh 

Theo cac nghien cihi truac, cac 
DN cd ddn bdy tai chinh cao cd 
raiic do cdng bd thong tin nhieu 
ban vi cdc chu ng yen cdu. Han 
nira, tim thay mdi quan h? cimg 
chieu giiia ddn bay va miic do cdng 
bd thdng tin. 

2.3.4. So cong ty con 

Mdt cdu tnic DN phiic tap yeu 
cau cdng ty cd he thdng thdng tin 

Do 

dp 

bo 

1 Chi muc Ihona tin 

1 
1 Ohi„. 

1 
Tinh chi so cong b6 

3 cM We todn 

Phan 

huong 

Oo luimg cac 
bien dpc l|p 

1 
Phin tich hoi quy 

va kiem d(nh 
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qudn Iy hieu qua phyc vu muc dich 
kiem sodt vd viec san cd mpt he 
thdng nhu vay se gidm chi phi tren 
mdi dcm vi thdng tin. Vi vdy, 
nghien ciiu ky vpng DN cd nhieu 
cdng ty con se cdng bd thdng tin 
nhieu bon. 

2.3.5. Kiem todn doc lap 
Mac dii viec lap va trinh bay 

BCTC thudc trdch nhiem cua nha 
quan ly, tuy nhien uy tin cua cdng 
ty kiem toan cd the dnh hudng 
ddng ke den viec cdng bd thdng 
tm. Cac nghien ciiu tmdc cho thay 
mdi quan he giua quy md, uy tin 
ciia cong ty kiem toan va cdng bd 
thong tin. 

Sau day la md hinh ve quy trinh 
nghien ciru cdc nhdn td anh hudng 
den miic dp cdng bd thdng tin tien 
BCTC hgp nhdt d cac DN hoat 
ddng theo md hinh cdng ty me -
cdng ty con yen dia ban Da Nang 
(hinh 1, trang 37). 

3. Phirong phap nghien cuu 
Viec lugng boa miic dg cdng bd 

thdng tin dugc thyc hien: Xdy dyng 
thang chuan cho viec cdng bd 
thdng tin bao gdm cac chi myc cdn 
thiet can dugc cdng bd. Tiep theo, 
ma hda timg chi muc thong tin 
dupe trinh bay trong BCTC hgp 
nhat theo thang chudn da xdy dyng. 
Theo cac nghien ciiu trudc, viec sii 
dyng phucmg phap do ludng khdng 
tigng sd dya vao thang chuan, cac 
muc thdng tin trong BCTC hop 
nhat se dugc gan gia tri 1: Neu cd 
cdng bo; 0: Neu khdng cdng bd. 
Cdc nghien ciiu tmdc ciing sii dung 
each tilp can nay (bang 1). 

Theo quy dinh lap va trinh bdy 
BCTC cua chudn rayc kl toan Viet 
Nam va cdc yeu cdu cdng bd thdng 
tin, tac gia da xdc dinh cd 73 chi 
muc can dugc cdng bo tien BCTC 
hgp nhit. Dua tien BCTC hop nhdt 
da dugc kiem todn cua Tong Cdng 

Bang 1: Nhan to anh h iwng den mipc do cong bo thong tin 

TT 

I 

2 

3 

4 

5 

6 

7 

g 

9 

Cac 
yhti. 

Quan 

DN 

C£u 

SO' 

D|c 

DN 

Kf 

HDQT 

KTGD 

SHNN 

VNN 

QMDN 

ROE 

BBTC 

CTC 

KTDL 

Cic nhan t6 

So lifpng thanh vien 
HDQT 

Chii tjch HDQT kiem 
Tong giam ddc 

So hihi cua co dong 
nirdc nfioai 

So hiiu ciia nha niroc 

Quy mo DN 
Mirc dg sinh loi 

(ROE) 

Don bay tai chinh 

So cong ty con 

Kiem loan dpc lap 

Do luimg 

Tong s6 thanh vien HDQT 

Bien gia: 0- Khong co sî  kiem 
nhiem 
1 - Co kiem nhi?m 
Ty If so hem cua co dong niroc 

Ty le so hiJu ciJa nha nuoc 

Loi nhii^n{tai san) 
Ty 1? lgi nhuiln sau thue/ Von 
chii so hOu 
Tone nc phai Ira/Tong nguon 

So cons ry con oia ON 
Bien gia: 0- Cong ty kiem toan 
d^c lap khong thuoc Big4 
1 - Cong ty kiem toan dpc l ip 
thuoc Bi|̂ 4 

Chieu 

hirAtic 

* 

• 
' 
+ 
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• 
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Bang 2: So lu'O'ng cong ty con cua cac DN trong mau khdo sdt 

Chi tieu 
DN CO 1 cona ty con 
DN CO 2 cong tycon 
DN cd 3 cong ty con 
DN CO 4 cong ty con Iro len 
Tone C91R 

Tan suat 
30 
12 
5 
3 
SO 

T y l l 
60% 
24% 
10% 
6% 

100% 

Bang 3: Thong ke mo ta bien doc lap 

Cic 
bien 

HDQT 
KTGD 
VNN 
SHNN 
KTDL 
CTC 
QMDN 
ROE 
DBTC 

aat 
50 
50 
50 
50 
50 
50 
50 
50 
50 

Gia tr i 
nho nhat 

3 
0 

0,000 
0.000 

0 
1 

10,567 
-0.521 
0,046 

Gia trj 
lorn nhat 

12 
1 

0,78 
0.462 

1 
5 

ia.632 
0.532 
0.967 

Gia trj 

5.006 
0,258 
0.275 
0,137 
0,427 
2,145 

14,213 
0,143 
0,519 

D^ lech 
chuan 

1.689 
0,439 
0,245 
0,134 
0.487 
4.056 
1.345 
0.125 
0,217 

Nguon: so li^u tdc gid thu thqp vd tinh toan 

ty Cd phdn Det may Hda Thg, 
trong 73 muc cdn phdn cong bd 
thdng tin thi cd 62/73 muc dd cong 
bo, cd 11 muc chua dupe cong bo 
day du nhu: trinh bdy cac khodn dy 
phdng thanh todn tiem tdng; trinh 
bay cd phieu quy; thuy6t mmh v6 
tdi sdn dam bdo;... 

Ddi tugng nghien cuu tap trung 
vdo cdc DN boat dpng theo mo 
hinh cdng ty me - cdng ty con tren 
dia ban thdnh pho Da Ndng. Tac 
gid khdo sat 50 DN den thdng 

nhat da dugc ki6m toan nam 2017. 
Sd lieu sau khi thu thdp dupe tinh 
toan thanh cdc bien phii hgp voi 
yeu cdu nghien cim bang Microsoit 
Excel. Budc cudi cung, sd lieu ve 
cac bign da tinh todn dugc luu trft, 
xu ly, phan tich va Idem dinh thong 
qua phdn mdm SPSS 20 (bang 2). 

4. Ket qua nghien ciru 

4.1 Ket qua nghien cmt 

KSt qua thdng ke (bang 3) cho 
thdy, vd quan tri DN, cdc DN cd s6 

5/2018. Cac dir lieu trong nghien lugng thdnh vien HDQT ti^mg binh 
Cliu dugc thu thdp tir BCTC hop Id 5 ngudi, sd DN cd chu tich 
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HDQT kiem Tong gidm ddc la 
25,8%. Ve dac diSm sd hiru, ty le 
vdn ciia nha nude tai DN trung 
binh Id 27,5% vd ty le sd hihi ciia 
cd dong nude ngodi d miic thdp chi 
Id 13,7%. Dac diem ciia DN, cdc 
cong ty kiem toan dpc lap thudc 
nhdm Big 4 tien hdnh kiem toan 
chiem ty le cao la 42,7%, sd lugng 
DN cd cdng ty con trung binh Id 
2,145 cdng ty, ty le lgi nhuan sau 
thue tren vdn chu sd hiiu binh quan 
la 14,3% va ty le ddn bdy tdi chinh 
la 51,9%. 

Bdng 4 cho thay, mirc do cdng 
bd thong tin ciia cac DN trong mdu 
nghien ciru g miic kha 87,9%) so 
vdi yeu cdu, dat gia tri lon nhdt 
97,6% va thdp nhdt Id 81,9%. 

Phdn tich he s6 tuang quan 
nham xem xet moi quan he chat 
che giiia bai bay nhieu bien, vdi gid 
tri tuyet doi ciia he sd tuang quan 
bang 1, the bign mdi tuang quan 
kha chat che. Neu h$ sd tuang quan 
thap ban 0,8 chiing td cd gid tri 
phdn biet tdn tai gitia hai bi6n. K6t 
qua ma tran he sd tucmg quan d 
Bdng 5 cd miic y nghTa <0,05, vd 
cac he sd tuong quan giiia cdc bien 
giao ddng trong khoang -0,079 den 
0,508 (thap ban chi sd dieu kien la 
0,8), cho thdy 9 bi6n dgc lap cd mdi 
tuang quan tuyen tinh khd chat che 
vdi bien phu thudc Id cdng bd 
thdng tin va it cd kha nang xay ra 
hien tugng da cgng tuyen. 

Ket qua phan tich hdi quy tuyen 
tinh ve mdi quan he giiia cac nhdn 
td tdc dgng den muc dp cong bo 
thdng tin tai Bdng 6, chi ra mdi lien 
he cua 5 bi8n dpc lap la: Sd lugng 
thanh vien HDQT, chu tjch HDQT 
kiem tdng giam doc, kiem toan dpc 
lap, quy mo DN vd ty le sinh ldi vdi 
bien phu thugc Id muc dg cong bd 
thong tin cd gia tri Sig. < 0,05. He 
s6 R2 la 0,565 vd R2 hieu chinh la 

Bang 4: Thong ke mo ta miJc do cong bo thong tin 

Cong bo thong tin (CBTT) 

So quan 

50 

Gia trj 

0.819 

G i ^ t n 
lim nhat 

0,976 

C i a t n 
trung binh 

0,879 

Do l^ch 
chuan 

0.039 

Sang 5: Ma tran tipo'ng quan 

CBTT 

HDQT 

KTGD 

VNN 

SHNN 

KTDL 

CTC 

QMDN 

ROE 

DBTC 

CBTT 

1 

0.508" 

-0.156 

-0.160 

0,291'• 

0,490" 

0,372" 

0,471" 

0.304" 

-0.079 

HDQT 

1 

-0,003 

-0.353" 

0.342" 

0,159 

0,564" 

0.410" 

0,059 

-0,104 

KTGD 

1 

-0,226" 

0,027 

0,018 

0,005 

0,046 

0,137 

0,053 

VNN 

1 

-0,178' 

0,072 

-0,166 

-0.069 

-0,069 

0,019 

SHNN 

1 

0,364" 

0.225" 

0,411" 

0,251" 

-0,499" 

KTDL 

1 

0,268" 

0.422" 

0,215' 

-0,161 

CTC 

! 
0,610" 

0.130 

0,052 

QMDN 

1 

0,224" 

0,083 

ROE 

1 

-0,162 

DBTC 

1 

**, * Tmmg quan Pearson COy nghia thong ke a mttc dop < 0,01, P< 0.05, n —30 

Bang 6: Mo hinh hoi quy cac nhan to anh hipong den mi^c do cong 
bo thong tin 

Hing so 

HDQT 

KTGD 

VNN 

5HNN 

KTDL 

::TC 

QMDN 

ROE 

DBTC 

Hf so chira chuan 
ii6a 

B 

0,745 

0.013 

-0.016 

-0.015 

-0,022 

0,024 

-0,001 

0,006 

0.088 

0,001 

Bg Mch 
chuan 
0.036 

0,002 

0,006 

0,015 

0,024 

0,006 

0,001 

0,003 

0,028 

0,015 

H | s 6 
;huin hoa 

Beta 

0.417 

-0,221 

-0.098 

-0.115 

0,372 

-0,102 

0.216 

0,220 

0,004 

GiStri t 

15,720 

4,092 

-4,451 

-2,617 

-1,308 

5,253 

-2.243 

2,393 

3,369 

0,050 

'̂ •I" hif u chinh 

Sig F Change 

Durbin - Wafson 

Sig 

0,000 

0,000 

0,001 

0.159 

0,197 

0,000 

0,216 

0,023 

0,001 

0,952 

Da c$ng tuyen 

BfchSp 

0,566 

0,918 

0.782 

0.497 

0,742 

0.496 

0.445 

0,878 

0,628 

VIF 

1,767 

1,090 

1,278 

2,011 

1,347 

2,016 

2,246 

1,140 

1,591 

0,565 

0,511 

0,000 

1,877 

Nguon: so lieu tdc gid thu thdp vd tinh toan 

0,511, ket luan mo hinh hdi quy 
tuyen tinh bdi dugc xdy dimg phit 
hgp vdi dii lieu la 51,1%. Ndi each 
khac, mirc do cdng bd thdng tin 
dupe gidi thich cd tdc dgng cua 5 
nhdn td neu tren, cdn lai do dnh 
budng cua cac nhan td khac ngoai 
md hinh. Qua s6 lieu tir Bdng 6, he 
SO VIF ciia biSn deu nhd ban 3 

chiing td mo hinh khong cd hien 
tugng da cgng tuyen. Ddng thdi, 
gia tri thdng ke d (Durbin- Watson) 
bang 1,917, nam trong mien khdng 
cd hien tugng tu tuong quan. 

4.2. Nhan xet 

Qua ket qud nghien cim kiem 
dinh tren, tac gia cd mpt so nhan 
xet nhu sau: 
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- Nhdn td sd lugng thanh vien 
HDQT tdc ddng thudn chieu va Idn 
nhdt (be sd beta 0,417) den miic do 
cdng bo thdng tin. Ket qud nghien 
ciiu nay phii hgp vdi gid thuyet ban 
dau vd ddng nhat vdi nghien ciiu 
trudc. Vi vdy, sd lugng thdnh vien 
HDQT cang Idn thi miic do cdng 
bd thdng tin cang cao; 

- Nhdn td kiem todn ddc lap, 
nhiing DN cd BCTC dupe kiem 
toan bdi cac cdng ty thupc nhdm 
Big4 cd miic dp cdng bd thdng tin 
cao ban cac cdng ty cdn lai. He sd 
beta 0,372 cho thay khi cac nhdn td 
khac khdng thay ddi, cdc DN lua 
chpn cong ty kiem toan thupc Big4 
cd miic dp cdng bd thong tin trung 
binh cao ban DN cdn lai 37,2%. 
Ket qua nay phu hop vdi gia thuyet 
ban ddu va ddng thudn vdi ket qud 
nghien cihi trudc. 

- Nhan to khd nang sinh ldi cd 
anh hudng thudn chieu den mirc dp 
cdng bd thdng tin, kSt qua nghien 
Cliu nay phu hop vdi gia thuyet. 

- Nhdn td quy md DN cd anh 
hudng thudn chieu den miic dg 
cdng bd thong tin, didu nay phu 
hgp vdi gia tbuy6t dua ra va ddng 
thudn vdi ket qua nghien ciiu trudc. 

- Nhan to chu tich HDQT Idem 
tdng gidm ddc cd anh hudng ngugc 
chieu den miic do cdng bd thdng tin. 

- Nhdn td sd hiru cua cd ddng 
nude ngoai khdng cd anh hudng 
den miic do cdng bd thdng tin, ket 
qua nghien ciiu nay khong dong 
thuan vdi nghiSn ciJru trudc. 

- Nhdn to sd hiiu nha nude 
khdng cd anh hudng den miic dp 
cdng bd thdng tin, Urang ddng vdi 
ket qua nghien cuu truac 

- Nhdn td ddn bdy tai chinh 
khdng anh hudng den miic do cdng 
bo thdng tin, ket qud nay khdng 
tuong dong vdi nghien ciru trudc. 

Nhdn td sd cdng ty con 
khdng anh hudng den miic dg 
cdng bd thdng tin, ket qud nghien 
Cliu ndy cung ddng thu^n vdi 
nghien ciiu trudc. 

5. Ket ludn va kien nghi 

Tir ket qud kiem dinh md hinh 
nghien ciiu tren, tdc gid dua ra 
mgt sd ket ludn vd kien nghi cy 
the nhu sau: 

Th^ nhat, nhdm yeu td ve qudn 
tri DN cd dnh hudng d6n muc dp 
cdng bd thong tin. Tuy nhien, chiSu 
anb hudng thi khdng tuang dong, 
trong khi sd lugng thanh vien 
HDQT anh hudng thuan chieu thi 
nhdn td chu tich kiem tdng giam 
dgc lai anh hudng hudng ngugc 
chieu. Do do, DN cdn tang cudng 
CO che quan tri, cd sir phan cong 
trach nhiem giam sat cdng bd thdng 
tin rd rdng trong cdc thdnh vien 
HDQT va can cd quy dinh ro ve 
qudn tri nhan su nhdm dam bao 
tinh ddc lap giiia HDQT va ban 
giam ddc, khi cd sir dgc lap mdi 
ddm bdo tinh minh bach trong viec 
cdng bd thdng tin. 

Thit hai, nhdm y8u td ve cau 
true sd hiiu bao gdm sd hiiu cua co 
ddng nude ngodi va sd hiiu nha 
nuoc khdng tdn tai mdi quan he ve 
cdu tnic sd hiiu dnh budng tdi miic 
do cdng bd thdng tin. 

Thit ba, nhdm yeu td dac diem 
cua DN, cd 3 nhdn td anh hudng 
den viec cdng bd thdng tin la kiem 
toan dgc lap, quy md DN va khd 
nang sinh ldi dnh hudng thudn 
chieu den miic dg cdng bd thdng 
tin. Do dd, DN cdn phai ndng cao 
chdt lugng Idem toan dgc lap, thuc 
hien kiem sodt chdt lugng hdng 
nam vd can tang sd lugng cdng ty 
kiem toan thanh tra dinh ky. Hon 
the nira, ngudi sir dung can luu y 
miic dp thdng tin cung cap trong 
BCTC ndi chung va BCTC hgp 

nhdt ndi rieng vh quy md DN, khd 
nang sinh ldi, cong ty ki8m toan 
dpc lap thuc hien kiem todn,... 
Ddc biet, la cdc thong tin ve cac 
giao dich ngi bd, cdc thdng tin ciia 
cac ben c6 lien quan dupe trinh 
bay h-ong ban thuySt minh BCTC 
hgp nhat.D 
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