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TOM TAT:

Hanh vi né tednh thu€ dién ra khi phd bién tai cic nude trén the gidi va § Viét Nam. Nghién
it 1dp trung x4c dinh cdc y&u 18 dnh hudng dén viéc né tranh thu& ciia doanh nghiép. K&t qua
nghién citu cho thdy, cdc yéu 18 anh hudng nhiéu nhi' sé 1a: TY 1€ Wi sdn hitu hink trén (8ng
131 san, 1y & nd rén (8ng (3i sin vd quy md cda doanh nghiép.

Tit khéa: Né tranh thu€, doanh nghiép. niém yé&t, HOSE.

1. Pat v&n aé

Né trinh thu€ dugc xem la sy chi€m dung vén
hgp phip clia cdc doanh nghiép, qua dé gitip cic
doanh nghiép gidm chi phi sit dung ng. Vi viy,
nghién citu tap trung xdc dinh cdc y€u 18 tac dong
1&n hiinh vi né trdnh thu€ cita doanh nghiép Viét
Nam. dic biét 13 cdc doanh nghiép niém y&1 wrén
sin giao dich chifng khodn HOSE. Tir d6, nghién
cifu s€ gai y cdc gidi phdp nhitm gitp cdc doanh
nghiép Viét Nam c6 thé hoach dinh chinh sdch né
trdnh thu€ hién qud va phi hop vdi diic irung riéng
cda doanh nghiép minh, ddm bdo ding quy dinh
clia phép lufit.

2. Cd 53 Iy thuy&t vd mé hinh nghién cdu

Né trénh thug& |2 hoat ddng 1dp hop cde phudng
thife dé 161 thi€u hoa tién thué phin nop. Pay la
mdt hoat déng c6 thé giip cic doanh nghiép tin
dung dudc ngudn van aj trg 1 s6 1ién thu€ tranh
phdi nép cho Chinh phi.

Grupet va cdng sy (1993) nghién cdu thyc
nghiém va nhan thiy 600 doanh nghiép c6 cd
d8ng nuge ngoai ki€m sodt sé chiv mic thué thu
nhiip trén 16ng tai sdn thip hon nhitng doanh
nghiép khdc.

K&t qud clda Zender (2010) bi€u thi 2 thyc
trang: Thir nht, cac doanh nghiép s dung don bily
tai chinh qud cao hodic qud thip. cé xu hudng vé sit
dung don biy & mite trung binh: thit hai, cac doanh
11«h|<.p khi da quy€t dinh sit dung mot hé s§ don
by (cao hoic thip) c¢6 xu hudng duy tri xung
quanh muite d6 trong khodng thoi gian trung binh
20 ndm. Vi vay, khi cdc doanh nghiép ti€p e gia
ting 131 san hitu hinh W cdc ngudn tai g (bao gdm
ne) thi d€n mdt mde dd nao dé. ho phdi tim ngudn
tai trg b3 sung d€ gidt hé s& don by khong vigt
qué Xa myc ti€u ditra vii né trinh thué ¢ hé xem
nhif mét teong cée ngudn chi€m dung van bd sung
hap phitp.

Theo nghién citu ciin Wilson (2009), khi doanh
nghiép né 1wdnh thué cang nhiéu thi st dung ng
cang it déng nghla Vi viée doanh nghiép sir dung
hé 6 don by thﬁp ihirgng né trinh thué nhidu
hn. Nghién citu cda Desai v Dharmapala (2009)
dd chj ra ring, mitc 4o chénh Ich gira tién thué
phdi nop vid tién thud thye ndp sé ting theo quy
md 13ny tai sdn cong ty. Ngodi ra, mot & quan
diém cho ring, quy mé doanh nghiép (dai dién
biing 121 sin doanh nghiép) néu dar dién cho cdc
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hianh vi v& thué s& ¢6 quan hé déng bién vdi né
trénh thué (Chen va céng sy, 2010).

Theo Wang (201 1), tf nghién ciu thye nghiém
1.500 doanh nghiép trén S&PS00 tir ndm 1994
a&n 2001, cho thi'y wéi ddi doanh nghiép ¢6 mdi
quan hé déng bi€n véi né trdnh thué. Nghién ciu
clia Chan va cong sy (2013) cho thd'y, cdc doanh
nghiép ¢6 sd hitu cia Nha niede thudng ¢d muc
tiéu chinh tri 1a bdo vé ngudn thu chinh quyén,
didu niy thic d8y ho han ch€ cdc hanh vi né
tranh thué.

Tir viéc tdng hop va k€ thita cdc nghién cdu
trude, mé hinh nghién citu duge dé xuft gém 7
y&u (8: TAi sin hitu hinh trén t6ng taj sin, don
bay, quy md cong ty, 1udi ddi cong ty, s& hitu Nha
nudc, sd hitu nude ngodi.

3. Phudng phép nghién ciu

Bai vi€t sit dyng phuang phép nghién cttu dinh
lugng va md hinh hdi quy tuy&h tinh d€ kiém dinh
gid thuy€l dit ra. DI liéu thit c&p dudc thu thap
W cdc bdo cdo tai chinh cda cdc doanh nghiép
dugc cong khai niém y€t trén Sin grao dich ching
khodn HOSE trong giai doan 2008 - 2017 13y tir
trang web Vietstock.vn.

4. K&t qua nghién cifu va thio luan

Ki€m dinh Hausman s& dugc s dung Jé lya
chon phuong phdp udc hrgng phin hgp gitta hai
phuong phdp ude lugng 13 tic dgng c& dinh v tic
adng ngdu nhién. K&t qud ki€m dinh Hausman

duge rinh by & Bing 1, 2 vi 3 nhu sau:

Tir ki€m dinh Hausman cho ra k&t qui
Prob>Chi2 = 0.0000 < 10%. ¢6 dd cd s& d€ bdc bs
HO, chdp nhan H1, chon mé hinh FEM (4 phi hgp
hon cd. K& uép. ki€m tra White cia mé hinh
FEM dudc thue hién nhiim ki€m dinh gid thuyé&t
v& (inb trang phudng sai thay d3i cia mé hinh.
K&t qua kiém dinh cho thiy Prob>chi2 = 0.0000,
k&t ludn mé hinh ¢6 phuong sai sai s6 thay déi,

Trén co sd cdc k&t qué kiém dinh, tdc gid thye
hién chay lai md hinh héi quy mdi qua viéc si
dung mé hinh hdi quy tdc ddng & dinh FEM ciing
phudng phdp udc lugng GLS (Gujarati, 2004) dé
khic phuc hién (gng phuong sai sai s6 thay déi.
K&t qud hdi quy dudc triinh bay & Bang 4.

Theo Bing 4, k€t qud P-value < 0.0001 cho
tha'y m6 hinh ¢6 ty 1€ gidi thich cao, mé hinh gidi
thich duge 77,75% st thay ddi cia bi€n phu thuge
TAXAVOIDANCE.

K€t qua hdi quy theo Bing 4 cho thay hé s6
gitra 1ai sdn hitu hinh (TANGIBLE) va né trinh
thu€ (TAXAVOIDANCE) la 0.0071, vé1 gi4 tri
P>IzI 12 0.040 < = 5%, vdi muc y nghia 5%. Két
qua ndy cting ¢6 cho 1ap ldn, cdc doanh nghiép
€6 xu hudng thye hién né trdnh thu€, xem 46 nhy
li mdt ngudn trong doanh nghiép, viéc ndy givp
cho cdc doanh nghiép khong duy tr} hé s& don
bdy xoay quanh mét mic cd dinh, khong léch xa
khéi muc tiéu dat ra.

Bang 1. Kiém dinh Hausman mé hinh tac déng ¢é djnh FEM

“ qu -thh_in- = 0,b564 Bbs per group. min = 1

| between = 0.0627 avg =8.0 F(6,1956) = 12.31
| overall = 0.0018
|

max =8 corr (u_t Xb) = -0 3064

Prob > F = 0.0000 i

| TAXAVOIDANCE |  Coof | SW.Ew | T | Pt [95% Con'. Intervel]
T TANGIBLE 00215 00044 | 488 0000 -0.0302 00128
T e 617er | 38Ber | 159 | 02 -1 380+ T4der |
TsizE 618er | 83der | 074 | 0459 1,026+ 2.25e+
[ TpsTATE 239+ 163 147 o2 799+ | 558t |
| DFOREIGN 200+ 1316+ 016 | 0873 -2.36e+ 2.78e+
DLOSS CAaBer | 1.80e+ 640 0000 15%e+r | -B00et |
TTAGE T o(omiteq) 7
cons TAdler | 228e+ | -049 | 0626 | -558es
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BAng 2. Kiém dinh Hausman mé hinh 16¢ ddng ngdu nhién REM

" R-gqt within = 0.0204

Obs per g?oup: min=1

| tetween = 0 1115 avg =8.0
i overall = 0.0610 max =8 ald chi2(7) = 71.44
’ corr{u_t, X} = 0 (assumed) Prob>chi2 = 0 0000
TAXAVOIDANCE Coef Std. Emr 4 P>z [95% Conf. Interval]
 TANGIBLE 0.0013 0.0038 0.35 0728 -0,0062 0.0089
LEV -1.3%+ 312+ -4.46 0.000 -2.00e+ -7.82e+
SIZE 1.31e+ 5.68e+ 2.31 0.021 1.98e+ 2.43e+
DSTATE 2.06e+ 1.30e+ 1.58 0.114 -4.92e+ 4.62e+
DFOREIGN 2950+ 120+ | 025 0.806 206et | 285e+
" DLoss A12er | 18ter | 622 | 0000 1,480+ 760+
T AcE 3.15e+ 681e+ 0.46 0643 1,026+ 1656+
cons -2.83e+ | 153e+ -1.86 0.063 -5.83e+ 1.59e+
BAng 3. Lua chon gilta mé hinh FEM va REM
(b) (8) (b-B) sqri{diag(V_b-V_B))
FEM REM Difference .E.
Iroa -02666 -0.3732 0.1065 0.0096
Imb 0.0085 0.0074  -0.0008
lzscore -8 54e- -9 75e- 121e-
inst -0.0012 -0.0008  -0.0004
b = consistent under Ho and Ha, obtained from xireg
B = inconsistent under Ha, efficient under Ho, obtained from xtreg
Test. Ho difference in coefficients not systematic
chi?(3) = (b-B)'[(V_b-V_B)*-1))(b-B)
= 10443
Prob>chiz = 0.0000
(V_b-V_B is not positive definite)

K& qud hé1 quy ciing cho thd'y he s& gila
LEV vd TAXAVOIDANCE la -42 6006, véi gid
ri P>zl 12 0.000 < a = 1%, vdi midc ¥ nghia 1%,
2 bi€n s6 ndy c6 tuong quan nghich biéh v6i
nhau. Bon by tai chinh ting, né trinh thu€
gidm. K€t qud nay dugc coi la phit hgp vdi quan
di€m nghién ciru cda Wilson (2009), né trinh
thu€ dudc xem nhu mot sy danh d8i véi 1gi ich
dude hudng tir 1Am chdn thu€’ ciing duge xem

nhu [4 m6t phuong thite gidi thich cho viéc ha
thip ng vay trong bing can d6i k& todn nhung
6ng tién vin tang.

H¢ sd giita quy mé cong ty va né tranh thué
1a 6.6404, gid tr P>zl = 0.000 < 0. = 1%, vé1 mitc
¥ nghia 1%. Diéu ndy cé nghia 12 vdi mét don vi
ting trong quy rd cong ty né trénh thué sé ting
twong ¢ng. K& qud nay phd hgp v8ilap ludn cda
mdt s& nghién cfu trude Desai va Dharmapala
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BAng 4. K&t qud héi quy béing phudng phap udc lugng GLS

Cross-sectional lime-series FGLS regression ‘
Coefficients: generalized least squares |
Panels. heteroskedastic
Correlation:  common AR(1) coefficient for all panels (0 6135)
Eslimated covaniances 281 Number of obs 2,243 !
Eslimated autocorrelations 1 Number of groups 281
Estimated coefficients 7 QObs per group: i
min 3 |
avg 7.982206 '
max 8
Wald chi2(8) = 74.09
Prob > chi2 0.0000
S——ot —— — 1 r— m—— - o M o i .. - '.‘
l TAXAVODANCE | Coef Sd.Em | z P>z [95% Conf. Interval]
o] - i SRR SRS - SR i
TANGIBLE | 00071 0.0034 | 206 0040 |  0.0003 00140
LEV | -42.6006" 55207 172 0.000 | -534210 | -31.7803 |
SIZE 66404** 1.4189 468 0.000 38594 94214
DSTATE Eﬁ 21655 ' 17591 o123 0.218 -1.2821 | 56136
DFOREIGN -0.4091 2.0130 -0.20 0.839 -4.3546 3.5364
AGE -0.0325 770.0651 N 038 | 0703 -0.1994 0.1344
_cons | 1529156 369350 @ 414 0.000 -225.307 -80.5542 |

(2009), Chen va cdng su (2010). Wison (2009)
mic 46 né trdnh thu€ cang nhicu khi quy mo
doanh nghtép cing ting, duge xem nhr 13 mot vi
duy dién hinh ciia mau thuin trong bio cdo thué’.

AGE va TAXAVOIDANCE c¢6 hé s§ la -
0.0325, v6i P>lzl = 0.703 < o = 10%, & mifc ¢
nghia 10%. K&1 quéa héi quy thyce 1€ tai cdc doanh
nghiép ¢ Viét Nam thi né trdnh thu€ lai ¢c6 mdi
quan hé¢ nghich bicn vdi tudi dd clia cde cong ty,
cdc cong ty thanh [dp cang lau ndm thi ¢é hanh vi
né tranh thué€ cang it va ngirge lai, s6 nam hoat
ddng ting thi hanh viné trinh thué gidm. K&t qui
nay trii ngudc véi nghién ciru cda Wang (2011),
vén cho ring doanh nghiép thanh dp chng lau thi
hanh vi né tranh thué duge the hién cang nhiéu
va ngdy cang tinh vi hon.

K& gud hdi quy 1 Bang S cho thdy s3 hitu
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Ghi chii: ***: Mite ¥ nghta 1%, **: nutc ¥ nghia 5%

Nhd nude vi né tranh thu€ cé hé s§ 1wong quan
v@i nhau la 2.1657, vé1 gid tri P>lzl la 0.218,
khong c6 y nghia thdng ké. K&t qud nay trdi
ngugc véi quan di€m nghién citu clia mot & tde
gid wrude nhu Chan vd céng sy (2013), Zeng
(2010), Wu vi cong sv (2013), ciic quan diém cda
cde tdc gid nay déu cho riing cdc doanh nghiép
nha nude cé xu huéng bao toan kg ich, ngudn thu
cho ngan sdch nha nudc, nén hinh vi né trdnh
thué it xdy ra.

S hitu nude ngodi theo két qua hdi quy ¢6
wong quan nghich bién vé1 né tranh thué, hé sé
wrong quan la -0.4091, ham ¥ ring nhitng doanh
nghi¢p c6 s¢ hitu nrde ngoai s& it né trinh (hu€
hon nhitng doanh nghiép khac 0.4091 don vi. K&t
qud ndy di ngugce lai vdi gid thuy€t H6 da xdy
dyng va mot s6 quan diém nghién citu trude nhy



Harris v cdng sy (1993), Grupet va cing su
(1993). Tuy nhién, v&i gid tri P>lzl = 0.839. cho
thi'y k€1 qud khdng cé y nghia thong ké.

5 K&t ludn

K& qui nghién ciu dd xdc dinh ditge vai trd
cite y&u & ditc trung ciia doanh nghiép d€n hianh

i nd rranh thud vi mide d6 e ddng cda tirng

dé 1én himh vi né rdnh thu¢ thong qua
o di figu vi st dung md hinh hdi quy
nh FEM cling phuong phdp wdc
véi bi€n phy thugc TAXAVOID-
jung miu dif liéu la cdc doanh
nghiép duge niém yel wén sin HOSE trong giai
doan 2008 - 2017, K&l qud nghién ctu dat duge
nhy sau:

o Tai sén hitu hinh ¢6 quan hé dﬁng bi€n (+)
v6i né tranh thoé.

o Hé s§ don by cé quan hé nghich bién (-)
v8i né tranh thu¢’

© Quy mé doanh nghién c6 quan hé ddng bi€n
v61 né trdnh thué.

o Tudt doanh nghiép c6 mdi quan hé nghich
bi€n (-) véi né tranh thug.
fu Nha nide, sd hitu nude ngodt vi két
g ciia doanh nghiép khéng ¢ méi quan
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OF ENTERPRISES LISTED ON THE HOSE
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ABSTRACT:

Tax avoidance is a common practice among enterprises around the world. This study
focuses on identifying factors that affect the tax avoidance of enterprises. The study's results
show that the most influential factors are he ratio of tangible assets to total assets, debt to
total assets ratio and the size of enterprise.

Keywords: Tax avoidance, businesses, listing, HOSE.
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